Limited 


ONTON LAND | 


ase of Calgary & Edmon.. 


mpany’s extensive hold- 


show quick appreciation 
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ed : "The Gresham Case 


Government Might 
‘Well be Lenient 


Wheat Speculation 
.. Cyshioned Shock 


Government Firm 
on 50% Clause 


INION GRESHAM 
) THE GOVERNMENT 
RE would be some justice in 
Dominion Government with- 
its claim for something 
2,500,000 against the Do- 
ion Gresham Guarantee & 
Company, in view of 
isclosed in a petition pre- 
the government by the 
ors last week. It will be re- 
r red that this company went 
to liquidation about a year ago, 
argely due to the issuance against 
* by the government, of writs 
nting to over $2,500,000 in con- 
ion with liquor bonds issued. 
their petition presented at Ot- 
it is stated the government 
no revenue of any sort 
h these transactions, most of 
occurred in connection with 
rt of liquor from the Pacific 
uring the years 1922 to 1927, 
are merely pressing their claim 
pa the grounds of a technical legal 
ion. 
the claim is successfully con- 
j by the government, the burden 
the piper will fall on the 
rs of the defunct company, 
chances of reimbursement on 
i and premiums held in the 
wpany, would thereby be reduced 
‘Wiem about 85 cents to 10 cents on 
‘the dollar. he 
Joa. support of their position, the 
wtitioners point out that if any 
d was perpetrated, as now 
od by the government, the re- 
“ sibility rests entirely with the 
a ment, as the landing certifi- 
/eates were accepted and passed by 
ihe government officials and were 
‘at any time ae by 
company, an Ss were 
aly. released after they had been 
Nee ed by the government.” 
_ |The position taken by the govern- 
ment, to use the word of the petition- 
, u » gon- 
ings of the Royal ‘Gommissien 


Tnvestigati 
"Ment and ther foreign to the 
tal intention behind the wording of 


Stock Exchange 


’ 
ss 


OCK EXCHANGE 
STOCK AND 


Cae 
a. 


Ly ifthe 


EXCHANGES 


or the reasons for 
were first asked for and 


cs * * « 

[i the company’s case but it 

entirely on grounds 

af Ottawa should. *Jenient. 

pgal -considerations are to 

te the government’s ac- 

» then the case should be 

out in the courts. The 

rests more upon moral 

rr -Should the government in- 

lict hardship upon these policyhold- 

ers for ly technical reasons? 
what is the -question.* ~ 

|The government might very well 

in. such. an emergency as 

and withdraw its claim in view 

the fact that it apparently has 

“nothing -from the- transaction, 

that by pressing the claim ex- 

hardship will be incurred by 

20,000 policyholders who in- 

; with the company probably 

_ account of its high standing as a 

on oe The ay tee eer 

willing to go a long way 

* for the benefit of policyholders in 

feces licensed company, when 


se build- 
ducts are 


80 exceedingly zealous to main- 


srs. Price, the record of good stewardship 


t tangible 
ee - most important asset.in many 
ene is the fact that they operate 
No item dominion license and are 
ore presumed to be a safe: 
a for policyholders, 
- 


re 
WHERE “FUTURES” 
HELPED CANADA 
IQNCE again the highly organized 
= {methods of the grain trade, by 
grain may be sold for future 
months ahead, have proved 
advantage to the Canadian 


E.. Lewis, 
oundries, 
Ashdown 
McLeod, 


oderham, 


jot great 
\Producer. _Many millions of bushels 
jof the grain now in Canada were sold 
producers long ago, and paid 

tat prices much higher than those 
now prevail. Had farmers been 
forced to wait for the actual pur- 
i of their wheat by consumers 
\Sbroad the loss to Canada from the 
jPecent decline in wheat prices would 
mere been greater by millions of dol- 
#ars. The futures market has cushion- 
‘ed the shock of the decline, and the 
loss has been distributed over a wide 
‘Stea. Amateur speculators have con- 
a ted something to this cushion- 
» their activities benefitting, as is 

ly the case, the producer far 
More than themselves. Probably the 
test contributions will prove to 
been made by purchasers of 
Wheat abroad, who will have to ab- 
Serb some losses themselves, and will 
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McCOLLSTOCK ‘Boom in Durant Stock 
Held to be Unjustified 


TRADING BUSY 


ON CURBMART Company is Doing Well But Uncertainties in Export 


Common Advances Several 
Points and Holds 
Gain 
NEW DEVELOPMENTS 


Earnings in First Quarter 
Double — May Link Up 
with American Crude 
Firm 
, From Our Own Correspondent 

MONTREAL. — Great activity in 
the common stock of McColl-Fronten- 
ac developed on the Montreal Curb 
market this week, causing the price 
to advance to a level of between 37 
and 38. There have been a number 
of favorable developments in connec- 
tion with this company and the spec- 
ulative possibilities of the stock have 
attracted many buyers. 

Part of the recent move may be 
attributed to the report that McColl 
was interested in ing over Super- 
test Petroleum, of London. Enquiry 
elicited the information that there 
was no substance to this story. 

On the other hand, the President’s 
statement to the shareholders at the 
annual meeting recently indicated 
marked expansion of the company’s 
activities in the line of building up 
more service stations and enlarging 
plant facilities. Also, despite the 
large sums of money expended on 
new properties, earnings of the com- 
mon stock amounted to over $1.75 on 
each of the average 400,000 shares 
of no par value common stock out- 
standing. At the end of the year 
there were outstanding 500,000 
shares of common, 


Earnings Have Doubled 

The present move in the stock of 
McColl is attributable to two reasons. 
It is understood that net earnings for 
the first quarter of 1929 were double 
those reported for the same period 
last year. This is not altogether sur- 
prising in view of the larger number 
of service stations in operation and 
also to the. earlier general use of 
automobiles in the spring. 

Demand for the company’s prod- 
ucts has gained correspondingly, and 
reports have it that — operations 
are being to limit in order 
to meet McColl has 
mind, or has under way, extensive 
additions to both the Montreal and 


Toronto refineries. When this work 


is completed, the company should be 


in| Kiewel Brewing 


Field Da~ken Earnings Outlook—South 
American Business Gone 


Interests in control of the affairs 
of Durgnt Motors of Canada are 
understood to frown upon what is 
reported to be an attempt to effect 
a pool in the stock. Higher prices 
for the shares are being discussed 
but those who have the most intimate 
knowledge of the company’s affairs 
declare the present price to be as 
high as Durant stock should sell 
at, when all factors are considered. 
The current level is about fifteen 
times 1928 earnings which would 
not be unreasonable if substantially 
higher earnings per share were pos- 
sible during the current year. But 
there is a distinct possibility that 
Durant will not earn even as much 
during 1929 as during 1928. Pro- 
duction is higher now than last year 
but there are indications of a falling 
off before the end of the year. Un- 
certainty in the export field and 
impaired purchasing power in West- 
ern Canada as a result of lower 
wheat prices are cited as factors 
likely to excercise an influence on 
earnings. Profit per car is less this 
year than last, due to lower prices 
and more competition. 

It is export business that has made 
Durant profits in the past few 


months, and with uncertainties de- 


CARLING DECISION 
IS BULLISH FACTOR. 
FOR CAN. BREWING 


Situation Improved 
Claim Against 
Company 


From Our Own Correspondent 
MONTREAL.—Sales of Canadian 
Brewing Corporation to date have 
shown an increase over the same 
period last year, and the outlook 
for the current year is considered 
satisfactory. Earnings for the cur- 
rent year will reflect the acquisition 
of the company’s expansion in the 
west, through the acquisition of the 
Empire Brewing Company and the 
, of Bran- 
don and Winnipeg, respectively. Con- 
trol of these two companies was ac- 
quired during 1928, —r , twelve 

a 


in 


in a better position to take care of its | was not 


requirements. 
Link With Producer 


The second report, which is uncon- 
firmed, is the report that negotia- 
tions are now under way whereby 
McColl will tie-up with a large Am- 
erican crude oil producer. To date 
the company has been securing its 
crude oil supply on the open market, 
but in view of its rapid growth over 
the past twelve months it is now 
considered that it might be advan- 
tageous to the company to have an 
American connection which would as- 
sure adequate supplies on favorable 
terms. 


Newsprint Markets _ 
Are Growing Steadily 


From Our Own Correspondent 
MONTREAL.—Though Can- 
adian newsprint producers are 
dependent upon the United 
States market to take the 
major portion of their output, 
markets in other parts of the 
world are being steadily de- 
veloped. The growth in this 
connection is apparent from the 
following tabulation of exports 
in the first quarter of 1929, 
with comparative figures for 
1928: 
Three Months 
1929 1928 


34,586 8,465 
2 


. iia 
United Kingdom 2584 


eee 
7 
- 


Argentina . 
Other Latin America 


12,684 
4,324 
211 
46,567 
510,473 


557.040 


Total eoce 77,983 
United States ...+.+ 535,700 


Grand Total cecersee 613,683 


Another factor which may be con- 
strued as favorable in the outlook 
for the company is the recent failure 
of the government to collect the full 
amount of its claim against Carlings 
Brewery in connection with unpaid 
gallonage tax. : 

Settled Two Claims 


Though Canadian Brewing settled 
two government claims against its 
subsidiaries, Dominion Brewery and 
Grant’s Spring Brewery Company, 
last year, there is still outstanding a 
claim against another subsidiary, the 
Hamilton Brewing Association. The 
other cases were settled satisfactor- 
ily without recourse to court action, 
but indications are that the latter 
case will eventually come up for 
trial. 

Though the Dominion government 
may appeal against the decision 
handed*down in the Carling case, at 
least the outlook for Canadian Brew- 
ing, in its case which is pending, is 
more hopeful. The two claims that 
were settled were paid largely out of 
a reserve fund for contingencies, but 
the outstanding claim is larger than 
the remainder of the fund. 

In all cases these claims arose out 
of operations of the individual com- 
panies before their acquisition by 
Canadian Brewing Corporation. 

The last balance sheet published by 
the corporation showed a contingency 
fund of $108,982, which will prove a 
substantial asset in the event of the 
government failing in its claim 
against Hamilton Brewing. 

Last year Canadian Brewing earn- 
ed an amount equal to $2.05 a share 
on the common stock, after deduction 
of depreciation and taxes. There are 
issued 118,500 shares of common 
stock, which are presently traded in 
the neighborhood of 23 on the Mont- 
real Stock Exchange. 


Plan Seeks Conversion 
Laura Secord Preferred 


It is understood th 
the management of the 
the preferred stock 


t lan is being discussed by those associated in 
soe Secord Candy Shops through means of which 
would be eliminated without the necessity of calling. 


The capital structure of the company embraces 6,930 shares m — 


veloping in this direction executives 
of the company frown upon talk of 
increased earnings. 

Sales Show Big Increase 

For the first four months of 1929 
Durant sales throughout Canada ex- 
ceeded those of the same period in 
1928 by 40.3 per cent. In April, 1929, 
shipments were 21.8 per cent greater 
than in the corresponding month a 
year ago. The gross profit per 
unit produced in the four-month 
period of 1929 however, was very 
much lower than that of 1928, due 
to price reductions to the public 
which were made effective January 
17, 1929. 

The uncertainty of export business 
is demonstated by the fact that the 
Leaside factory will fill no orders 
for South America for the month of 
June, whereas plans had originally 
been made for an output of 1,000 
units for this market. Durant 
Motors of Canada have the entire 
export business for British posses- 
sions due to the preferential tariff, 
but orders for countries outside the 
British Empire are by arrangement 
with Durant Motors, Inc., and are 
received only when the United States 
factory is too busy to fill all orders 
on hand. 


Prairie Cities Gains 
30 P. C. in Earnings 


The Prairie Cities Oil Com- 
pany, 50,000 shares of Class 
“A” stock in which were rec- 
ently offered for subscription 
at $25 a share, is reported to 
have increased its earnings 
during the first three months 
of the present year by 30 per 
cent. Eight filling stations are 
being operated in the city of 
Winnipeg and this number is 
to be increased to 20 at once. 
That the company is a very 
large distributor of oil and 
is evident from the fact that 
it has 128 filling stations all 
told. It has been in existence 
now for close upon twénty-five 
years and has reached its _ 
ent. dimensions by a building 
process engineered entirely out 
of earnings. 


.G«Packers 
Exchange Meets 
Good Reception 


Those responsible for the recent 
proposal for an exchange of prefer- 
red shares in British Columbia Pack- 
ers for preferred shares in the two 
subsidiaries, British Columbia Fish- 
ing and Packing and Gosse Packing 
Company, say that the arrangement 
apparently has been well received 
throughout the country, as already 
a large number of the shares have 
—_ _— in for the purpose men- 
ioned. 


In lieu of arrears of dividends 
from the last quarter of 1927, the 
preference holders get an option to 
purchase common shares of B. C. 
Packers at $20 per share at any time 
up to noon November 1. Dividends 
on the new preferred will be declared 
payable on July 1, 1929, to holders of 
record June 15. 

It is believed that virtually all 
of the holders of the preferred of 
the constituent companies will make 
the exchange. The common which 
may be bought at $20 is currently 
worth $25 in the market. The B. C. 
os preferred is selling around 


Assuming that all of the preferred 
is exchanged, the capitalization of 
B. C. Backers will consist of $3,- 
961,900 of 7 per cent cumulative pre- 
ferred of $100 par value and 277,831 
shares of no.par common. The only 
prior charge is $487,800 of debentures 
of Wallace Fisheries, a subsidiary 
of B. C. Fishing. 
In order to effect still further econ- 
omies and to simplify the financial 
structure to a greater degree, Mr. 
Zimilius Jarvis, the president of 
British Columbia Packers, in a re- 
cent report to the shareholders, draws 
attention to the proposal being sub- 
mitted to the shareholders of the 
British Columbia Fishing and Pack- 
ing Company and the Gosse Packing 
Company to exchange their shares 
for 7 per cent cumulative preference 
shares of the parent company. With 
an absolute fusion of the three sub- 
sidiary companies into the parent 
company, which the acceptance of the 
offer of stock will effect, Mr. Jarvis 
ow expects still better re- 
sults. . F 
The consolidated balance sheet is 
held by the management to reveal a 


CAN. FOUNDRIES | 
PLANS EXPANSION 
TO PRESENT PLANT 


Consider Rehabilitation of | 
Smart Factory at 
Brockville 


NEW FINANCING? 


Company May Abandon 
Brockville and Build En- 
tirely New Plant 
at Welland 


From Our Own Correspondent 

MONTREAL.—Operations at the 
James Smart plant at Brockville of 
the Canada Foundries and Forgings 
company are being carried on at ca- 
pacity. The volume of business has 
grown to such an extent that the 
management is considering plans 
for the extension of plant operations. 


Two courses are open to the com- 
pee: either the present plant at 

rockville may be enlarged, or a new 
plant may be erected elsewhere. 
Since the company owns a substantial 
block of land in Welland, where its 
forging plants are situated, it is pos- 
sible that a new Smart plant might 
be erected there, thus consolidating 
the majority of the company’s activi- 
ties in one district. 


_ In either case, further financing 
is indicated to take care of plant 
expansions. The capital structure of 
the company consists of 80,000 shares 
of Class “A” stock of which there are 
outstanding 38,400 shares, and 40,000 
shares of Class “B” stock of which 
‘there are issued 9,699 shares. The 
“A” shares are on an annual dividend 
basis of $1.50 a share. 

Present operations at the com- 
pany’s plants indicate a still higher 
rate of earnings for the current fiscal 
year. Revenue for the first quarter 
was virtually double that of the same 
period in 1928. Production from the 
drop forge unit at Welland already 
amounts to approximately 72 r 
cent of the total production during 
the previous year, and there is still 
. ee volume of business on 

an 


PURE GOLD PLANS 
ADDITION TO ITS 
TORONTO PLANT 


Takes Over Second Tea 
“—Business“in Balfour-~ 
McLaren; Ltd. 


The Pure Gold Manufacturing 
Company has let a contract for an 
extensive addition to its plant in To- 
ronto to accommodate the more 
diversified line of products into which 
it has latterly embarked. Following 
upon the acquisition of White Swan 
Spices and Cereals, of Toronto, last 
October and.the Blue Ribbon Com- 
pany, of Winnipeg, last month, it 
has now purchased the tea business 
S Balfour-McLaren, Ltd., of Hamil- 

on. 

White-Swan, which dealt in spices 
and baking powders, was formerly 
a competitor of Pure Gold Manufac- 
turing in these respects, so that, in 
the lines mentioned, there was a di- 
rect consolidation of interests when 
the two concerns were merged; 
through this purchase, Pure Gold, at 
the same time, secured a cereal 
branch to its business, which will be 
continued and amplified. Blue Ribbon 
brought to Pure Gold a package tea 
business as well as a plant in Winni- 
peg. Balfour-McLaren sold only in 
bulk, the tea being shipped in chests 
to wholesalers, jobbers and institu- 
tions of various sorts. 

The firm of Balfour-McLaren, Ltd., 
which was taken over only a week 
ago, was established in 1871 by T. B. 
Greening, the father of W. S. Green- 
ing, president of Pure Gold. Balfour- 
McLaren assumed the form in which 
it has existed until recently in 1903. 

With a home plant in Toronto and 
a Western plant at Winipeg, the ex- 
pectation is that Pure Gold Manu- 
facturing shortly will establish a 
plant in Montreal, so that the entire 
country may be expeditiously and 
effectively served with its extensive 
range of commodities. 


Avon River Power Expands 
MONTREAL.—The Avon River Power 
Company, it is announced, has pur- 
chased the Chester Light and Power 
Company, which has been supplying 
electric energy in the Chester, N.S., dis- 
trict since 1924, 
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Claims Big Wheat Surplus 
More Apparent Than Real 


By Staff Editor 

CALGARY.—One of the best informed grain men on the prairies 
expressed the opinion to The Financial Post today that the wheat 
surplus is more apparent than real and that the present level of 
prices is lower than it should be. The outlook for this year’s crop 
is none too favorable, in his opinion. A good crop is impossible 
unless there is a lot of moisture between now and harvest, he 
points out. He says that there is not much moisture deep in the 
ground. There is just enough rain over wide areas to endanger 
the young shoots when there is late frost. The rains at this season 
are causing some wiseacres to predict a summer excessively dry. 


CONTINENT HOPES 
FOR CHEAP WHEAT 


MAYLAND IN OIL 
BUT IS NOT YET 


FOR SOME MONTHS! BELOW LIMESTONE 


Promise of. Bread Price 
Reductions in Britain 
Indicates Optimism 


From Our Own Correspondent 

WINNIPEG.—The wheat market 
steadied itself during the past few 
days, and presents a more stable 
re than when the big de- 
cline of last week was in progress, 
but price levels, while somewhat 
better than the lowest reached, are 
still disappointingly low. The large 
stocks of wheat that are congesting 
eastern ports appear to be exerting 
less pressure than might be expected, 
One indication of this is the way 
spreads have recently narrowed be- 
tween different delivery months. 
May wheat got within two cents of 
the July price, and July again 
reached nearly the level of the Oc- 
tober. This seems to indicate that 
a good deal of necessary liquidation 
has been accomplished, and that 
holders of wheat have successfully 
transferred their hedges to later 
months, so sales of cash wheat need 
not be forced at too great a rate, 


Rate Cut No Aid to Farmer 

The freight rate cut in the United 
States, which is now in effect, seems 
to have accomplished nothing for the 
farmers except to lower prices by 
putting too much emphasis on the 
desire of holders of western wheat 
to sell it for export, and the fact 
that the reduction is temporary, to 
last only until September tends to in- 
crease the effect of that idea. 

The reduction of freight rates on 
Canadian lines from Georgian Bay 
east is not. at the moment an im- 
portant factor in the situation, 
either as regards price or shipment. 
The ereotes part of the reduction in 
freight rates in the-IUjnited States 
is on western ] 
has been no occasion for the Cana- 
dian railways to meet, since Cana- 
dian freight rates were on a much 
lower basis than those south of the 
border. The reduction in the Buf- 
falo seaboard rate of two cents a 
bushel would naturally tend to divert 
a good deal of grain to United States 
ports if not met, and railway and 
steamship lines interested in moving 
grain through Montreal will meet 
the reduction in order to hold busi- 
ness for the Montreal route. 


Desert Georgian Bay 


If there were no congestion, and 
all routes were freely open, the ten- 
dency of Lake Carriers would be 
to desert the Georgian Bay route, 
as they could not make a suffitient 
reduction in their rates from Port 
Arthur and Fort William to Georgian 
Bay ports to offset the cheaper rail 
rate from Buffalo. While a reduc- 
tion that would be competitive would 
be forced in the all-water rate from 
the head of the lakes to Montreal, or 
from Buffalo to Montreal. The ac- 
tion of the Canadian railways will 
keep the Georgian Bay Route open, 
but just now Montreal has more 
grain on hand arriving than can be 
cleared for several weeks of most 
active shipping, and there is little 
occasion, for the present, to ship 
more grain there, even if lake trans- 
portation were available instead of 
being tied up by the eastern port 
congestion. 

Later in the season the effect of 
the rate reductions will be more ap- 
parent, and it can be determined who 
is benefiting by the sacrifice im- 
posed on the railways. For the 


Tirtes;“and these there 


Edmonton Organizes Stock 
Exchange for Oil . 
Shares 


By J. G. JOHNSTON, _ 
Investment Editor, The Financial Post 
CALGARY. — Experts here say 

that Mayland No. 1 will have to be 
drilled into the limestone before com- 
mercial production of oil can be ex- 
pected. Mayland No. 1 got a flow of 
oil Monday afternoon at 5,380 feet 
before the limestone was reached. It 
is believed that the well hit a pocket 
of oil slightly above the limestone. 
The pressure was sufficient to send 
the oil above the derrick, but is re- 
ported to have eased off since. 

Rain Monday and snow Tuesday 
have made roads impassable between 
the Valley and Calgary. Great West 
Oils has a rotary rig on the railroad 
siding but it may be days before the 
rig can be put on the property. Great 
West No. 1 is a fishing job, tools 
having been lost some months ago 
at depth. 

Edmonton has organized a stock 
exchange for trading in oil stocks, 
especially those of Wainwright and 
more northerly fields. There are 35 
seats all subscribed for at $200 and 
$500 dollars already is bid. Seven 
wire houses are among the members. 
Edmonton Standard Exchange will 
open early in June. 


SLIM DIVIDEND 
GETS THE BLAME 
FOR WEAK NICKEL 


Most of Present Buying: is 
- for Price Appreciation, 
Not Income : 


Disappointment in regard to Inter- 
national Nickel’s dividend is held to 
be partly responsible for the falling 
off in the price of Nickel, since its 
most recent exhibition of strength. 
The directors have declared the regu- 
lar quarterly dividend of 20 cents a 
share, payable June 29, to sharehold- 
ers of record June 1. This is the 
second quarterly dividend since the 
recent reorganization, and it had been 
anticipated that an increase over the 
first dividend payment would have 
been announced by the directors. 

With Nickel selling at 50, the pres- 
ent rate would mean a return of 1.6 
per cent on the money invested, clear- 
ly showing that those purchasing 
Nickel at the present time are doing 
so with the object.of securing appre- 
ciation in price, rather than from an 
investment standpoint. 


present the benefit appears to rest 
with the European customer. 

Vancouver interests are much ex- 
ercised over the reduction ih cost of 
the eastern route, and fear it will 
divert shipments which otherwise 
would go through that port. They 
will be insistent in demanding a cor- 
responding reduction in the rail 
rate from the prairies. 

Prospects for the winter wheat 
cop in the United States, continue 
good, and while thee is still a con- 
siderable area in Western Canada 
to be seeded to wheat, such a large 
part of the work is completed that 
the crop appears to be off to a good 

(Continued on page 2, col. 3) 


General Steel Wares 
Profits at High Level 


From Our Own Correspondent 


MONTREAL. — Current earnings 
of General Steel Wares Limited, are 
said to be running in excess of $6 a 
share on the 200,000 shares of no par 
value common stock outstanding. 

Since the establishment of this 
firm in 1927 numerous operating 
economies have been effected and 
sales effort concentrated in a manner 
which has been productive of good re- 
sults. The general prosperity 
throughout the country has resulted 


last, the first report to be issued 
since the consolidation, the company 
reported net earnings of $1,493,008. 
After the payment of bond interest, 
taxes, preferred dividend and depre- 
ciation there remained a surplus of 
$240,790, or an amount of approxi- 
mately $1.50 a share on the common 
stock. : 
There has been little activity in the 
common stock marketwise over the 
past month or two. Current quota- 
tions are around 33. Earlier in the 
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STANDARD — 
CHEMICAL 


Profits Per Share $1. 3 
Ahead of Previous 
Year 


SALES EARN $415,300 


Cords Carbonized Totalled 
48,233, an Increase 
for Year of aa 
° 3,369 es Se 


The Standard Chemical Ce 


Bal 


and it 
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wn. 
3 plore met this week 
is understood that they 
fronted with a geen 
submitted by M.-L “eee 
dent, which fully ized 
pectations. 

It is stated on good } 
the gross profits for 1928-29 were 
$275,769 as against $212,421 in 1 
28, an increase of $63,348. 
profits for the past year amount 
to $209,067 as opposed to 9,6 
a year 188°, an increase of 


Ve Verr 
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previous period, aft 
crease for twelve mo of 
per share. me 
The number of cords of wood c 
bonized i ¥4, 2 
being ed’. 
to 44,864 in 1927-28, an increase of 
3,369. Sales for the past fiscal year” 
a 
in . 
gain of $415,300, 
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—— available at. moment 
on this enterprise, except that it | 
backed by- - Ameri er 
and also that Shawinigan Water and. ~ 
Power has probably had a hand in 
attracting this concern to its teP 


tory. 
It is doubtful if 
ing will be 
country or in the 
the American 
largest operati 
well able to raise necessary 
tal for the initial development, 
will likely be started before long, © 
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CONDUITS CO. 


Conduits Co. is reported to ha 
made some pr toward reduc 
ing the amount of its, preferres 
stock outstanding. The compan 
was financed in August, 1927, by 
issue of $250,000 of. 7 per cent 
ferred. More than 2 quarter of 
issue has been cancelled. 


——— Ss * 
Investors’ Index = 


INDUSTRIALS. UTILITIES, ETC. 
Amal. Electric . , 18 Foreign Pow... 2 
Alta. Pacific, .. 9 Motors . . . 16 
Asbestos Corp... 9 Guelph Carpet, , 8 
Assoc. Brew... .13 Gurd’s...2.0 2 
*Lantic Sugar . . . 18 Hamilton Br... . 2” 
Bawlf Grain . . . 11 Imp. Tobacco-... 9 
Besco . . . . « 9, 18 -Inter-C.-Bak. ss 13. 
Calgary Power . 4, Inter. Paper... 8 
Can. Aero Assn. . 16 Inter. Utilities , 4, 9 
Can. Bronze... 15 Inv. Found. ... 9 
Can. Car. .+s.s+ 9 Lake Sup. Corp. 4, 9 
Can. Cement... 9 


McColl . 2 eee 9 
Can. Cottons , ,.21 Melchers , . . 9, 15 


’ Canada Dry. . . 15 


Can, Forgings .. 9 
Can. Freehold « ~ 9 
Can, Inter. Inv. « 18 
Can. North. Power 4 
Can, Paper Board: 8 — 
Can. Surety . . . 15 
CBRL. wae 28 
Cockshutt Plow ,. 18 
Copland Brew... 5 
Corr. Paper Box, 8 
David & Fr.... 9 
Dom. Bridge... 2 
Dom. Glass . . ew» 13 
Dom. Gresham , . 14 
Dom. Tar . . . « 15 
Dom, Textiles . . 3 
East. Dairies , 5, 21 


Price Bros... » « 8 
Q City Oil , ae 9 
Regent Knitting , 15 
Sher.-Williams « « 2 
Silverwoods oun 1S > 
Sin-Mac “ene ee 9 
Skinner Co... 2. 16. 
Stan. Steel . . » = 21 
St. John Drydock 3% 
St. Law. Paper . 9 
Enamel Products , 18 Sun Life . . . 4, 14 


cumulative convertible sinking fund preference stock, 

Petite of 100, and callable at 110 in whole or in part. There are, 
tion, 36,710 shares of common stock of no par value. : - 
The sinking fund provided for the preference stock is 20 per —_ 0 
the net earnings after all charges have been met and the preferred divi- 


dend paid. E 
ion is provided in a ratio of three common shares for each pre- 
niuduua, tea the latter issue be called, shareholders are given sixty 
days in which to convert their preferred into common, Up to pe 
30, 1928, the date upon which _ last fiscal year ended, only 570 shares of 
the preferred had been converted. | 5 
ition attractive to the preferred holders, k f 4 
Se aan i cee tee common, it is understood that it is | having been treated in previous re- 
proposed that the dividend upon the latter should be increased from $2 to| ports as reserves, there were total 
$3 Those who are in touch with the company’s affairs say that earnings current liabilities of $2,117,557. This 
on the common this year will run at the ae _— $8 gt oe ~ 7 a net working capital of $887,- 
5 irectorate decide to pay a $3 dividend on the common, | #04. : 
ss nian tp OU shareholders to convert would be at once The annual meeting of the com- 
provided, as they would be then in a position to secure a nine per cent pany will be held in Toronto on May 


return as against an existing seven per cent. 

Sales of Laura Secord for the firstQ—————_—————————————ee 
seven months of the fiscal year, that) and, in addition, it has a minority 
is, to the end of April, 1929, showed interest in the Fanny Farmer Candy 
an increase of $99,429, or 7.8 per cent, | Shops, which has 121 retail units in 
the total being $1,374,347 as against | commission in the United States. 
$1,274,917 in the similar period a} In December last dividends were 
year ago. initiated on the common stock of 

The company’s chain of stores in| Laura Secord at the rate of $2 per 
this eountry now comprises 65 units, ! annum, f 


in a material increase in the demand year the stock touched a high of 42 
for the company’s products. and reacted on the recent break to a 


For the year ended December 31, low of 23. 


Dividend Predicted for 
Canada Steamships Common 


In some quarters there is an expectation that before the end of the 
present year a dividend will be declared on Canada Steamships common, 
of which there are 120,000 shares issued of no par value. Since 1920 there 
has been no distribution made on the common. The rate of dividend men- 
tioned is either two or three per cent per annum. ' 

Canada Steamships preferred, which is a six per cent stock selling 
around 96, is thought, in the circumstances, to afford attractions to the 
investor. Should the common be placed on a dividend basis, the preferred 

2! dividend would be automatically increased to seven per cent.; if the divi- 
dend on the common were to be inaugurated on a three per cent basis, an 
293 | eight per cent return would have to be made on the preferred. _ 
. This transportation company is now in a much better position than it 
has been in for many years past, and, in view of the prosperous conditions 
which prevail on all sides, it is felt to be altogether probable that another 
season of enlarged earnings will result in 1929, through increased traffic 
in both the passenger and freight departments, 


Ford. ...».+e-16 Viau Biscuit ., 9,15 — 
MINES : 
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Arno . Newbec “en ee 24 
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Inter. Nickel . « . 22 Smelters . . .  « 26 
K.-Flor. . wme 23 Snowflake . eee 24 
Lake Shore...» 22 Teck-Hughes . ., , 22 
McIntyre . ..e«.22 Whitewater... 24 
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very satisfactory situation, compar- 
ing favorably with statements of sub- 
sidiaries in previous years. Current 
and working assets amounted to $3,- 
055,511, while bank loans of $1,527,- 
000 and accounts payable and ac- 
crued liabilities of $271,408, made a 
total for these’two items of $1,798,- 
408. After $319,148 had been pro- 
vided as a reserve for income and 
back taxes, all three of these amounts 


‘he able to pass some on in delayed in addi- 


‘Teductions in flour and bread prices. 


i = 2 

‘THE “50 PER CENT” 
PREFERENCE DEMAND 
VERY strong campaign is being 
conducted at Ottawa against the 
Proposal of the government to de- 
a that goods coming in under the 
perial preference must be at least 
_ §) per cent British. This is a very 
‘Mecessary stipulation and in accord- 
jee with the necessary policy now 
aining favor throughout the Empire. 
~~While ‘the government; at the mo- 
» has every intention of being 
firm in this matter, it would be wise 
»t0r those in Canada who benefit by 
reyes of this policy to strengthen 
le hands of the administration and 
» counter-act, if possible, 
‘Mire which is being exerted 


oe ee @ 22 


TLL Tr 


MARKET INDICATOR 
20 Industrial Stocks High 


Week of May 14 
Week of May 7 
Month of May. 1928 ........ 


8 Bank Stocks 


eee eeeereeseeree 10 


Consolidated Profit and Loss Account for 
period from Jan. 1, 1928, to Feb, 28, 1929. 
Net income 285,999 

Less: . | Week of May 14 ........e00 
Maintenance, renewals and Week of May 7 
depreciation -$ 329.953 Month of May, 1928 
Bite crease ssbesenesoeseweons 10 Public Utilities 
Week of May 14 .....ceeeeun,. IIL 


Week of May 7 ..... teeees caf HLL 
Month of May, 1928 eeresee 123 


_ pres- 
y west- 
fia embers from within the party 
; It is notable, also, that the Brit- 
cc manufacturers, unsatisfied with 
we way the matter is being handled, 
_, Ste sending a delegation to Canada in 
anne’ Weeks to take the question up 
a the government at first hand. 


o> 


Oren eee eee eee $1, 


eee eee sereereseeeaeeres 4 


299 


Net profit Stee ereeessersessesere 3 690,181 
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== |FOREIGN POWER 
GROUP EXPANDING, 
SAYS WOODYATT 


Canadian’ Company's Inter-| 
ests in France Exhibit | 
Healthy Growth | 


From Our Own Correspondent 
MONTREAL, — Substantial im- 
provement and rapid development is 
| being shown by all the properties in. 
| which Foreign Power Securities Cor- | 


special report on this 
poration is interested in, according | 
| to J. B. Woodyatt, vice-president of | 


company. A copy will | 
: th » who has just returned | 
be mailed free on ar Pomaen wean he made an ex-| 


‘tensive survey of the hydro electric | 
request. | eld. 7 7 | 
| For instance, L’Energie Electrique | 
| Rhone and Jura, a large supplier of | 
power owned jointly by Foreign) 
Power Securities and the Schneider | 
group, operating a 50,000 h.p. hydro | 


Standard Steel 


Construction Co. Limited 


We have prepared a 


Cochran, Hay & Co., Limited 
Dominion Bank Building, Toronto 
electric plant on the Rhone, is now de- 


= amber, Toronto, Stem _Focenee veloping a 40,000 h.p. plant on the 
LONDON KITCHENER Ain. | 
SARNIA It is expected that this plant will | 
be operating by the end of 1930./ 
Moreover, in view of the rapidly 
growing load and increasing indus- 
trial activity in the area served, plans | 
are already under way for the de- 
velopment of other important water 
powers in the near future. 
Verdun Building Plants 
Hydro Electrique du Verdun, in) 
which Foreign Power Securities is, 
largely interested, is now construct-| 
ing two hydro electric plants on the | 
Verdun River at Castillon and Cas- | 
tilanne, where a total of 68,000 kilo- 
watts are being installed. These | 
plants are expected to be in operation | 
by the end of 1931, and are located | 
within easy transmission distance of | 
Marseilles, Toulon, Lyon and the | 
Riviera. It is expected that the out-| 
put will be readily absorbed, especi- | 
ally so in view of the fact that a 
great part of the present load is now 
being supplied by steam power. 


GAMILTON | 
WINDSOR 


FOR SALE 
Fleet Street at Spadina 
3% ACRES 

55,000 SQ.FT. IN BUILDING 


300 FEET WHARFAGE 
--« 2 RAILWAY SIDINGS 


THE FINANCIAL POST ; 


Record Production 
in Turner Valley 


Royalite No. 19 is reported 
to be close to production, this 
well having reached a depth of 
4,460 feet. No. 17 is being 
tested. 

The various companies in the 
Turner Valley delivering to 
Imperial Oil produced last week 
approximately 15,000 barrels 
of crude naphtha and 4,000 bar- 
rels of crude oil, a higher rate 
of production than in any rec- 
ent similar period. 

The production mentioned || 
comes from Royalite, Dal- 
housie, Home, Regent and II- 
linois-Alberta, and leaves out 
such an extensive producer as 
Calmont, which has the largest 
production in the field outside 
of Royalite, and other promin- 
ent independents like McLeod, 
McDougall-Segar, Vulean and |} 
Spooner. 


HAMILTON BRIDGE 
ANNOUNCE RIGHTS 


cieedieababl 
One New Share at $50 for 


Every Five 
Held 


From Our Own Correspondent 

MONTREAL.—An additional offering 
of 11,400 shares of no par value to 
shareholders on record at June 1 on the 
basis of one share for five, at a price of 
$50 a share, has been approved by the 
board of directors of Hamilton Bridge 
Company. This brings the outstanding 
common stock up to 66,400 out of a total 
authorized issue of 100,000 shares. 

Proceeds of this issue, which will net 
the company over $550,000, will be used 
to finance the recent acquisition of the 


| structural steel works of the James 


Coughlan Company of British Columbia 
and other corporate purposes. 

The capital set up of Hamilton 
Bridge includes $2,250,000 of first pre- 
ferred and $670,000 of second preferred, 


| Low Price for Quick Sale 
- J. EMcCORMACK 


These developments are particu- as well as the common stock, During | 
. ° : | 10% pret Seo’ > 
larly interesting in as much as they 1928 conversion privileges on second | 


ore | preferred stock were exercised on 1,300 
are the first of their kind to be made | shares. These shares are convertible on 


under the reparations plan. Practic-| the basis of four common for one share 
ally all the labor and materials are | of second preferred; thus the number 


DOMINION BRIDGE 
SETS NEW RECORD 


Lachine Plant Output Above 
Rated Capacity by Good 
Margin 


From Our Own Correspondent 


MONTREAL. — New production rec- 


| ords are being established at the main 


Lachine plant of the Dominion Bridge 
Company. About a month ago the plant 
produced 311 tons in one day, which 
was considered an exceptionally large 
amount. This figure was exceeded last 
week, however, when the shop turned 
out over 347 tons. 

The rated capacity of this shop is | 
150 tons for a 10-hour shift, and the | 
more than double output was achieved 
by night work in addition 

As the Lachine plant represents ‘some 
75 per cent of Dominion Bridge’s out- 
put, some idea may be had of the com- 
pany’s activity. There are three shops 
at this plant; the main shop, with rated 


| capacity of 150 tons; the girder shop, 


with capacity of 125 tons; and boiler 


| shop, with capacity of about 50 tons, | t 
|making a combined capacity for the | issue. 


entire plant of 325 tons a day, 


Look For Big Output 

The girder shop is engaged exclusive- 
ly on the South Shore Bridge, now be- 
ing erected near Montreal, the main 
shop does practically all the other 
bridge and erection contracts; and the 
boiler shop produces penstocks for 
hydro-electric development; casings for 
engineering turbines, boilers, and di- 
gestors for paper machines. This shop 
works in close co-operation with the 
Bridge Company’s subsidiary, Dominion 
Engineering Works, Limited. 

Last year the Lachine plant turned 
out 68,000 tons of steel. This year to 
date it has turned out about 40,000 tons, 
and the expectation is that the output 
for the entire 12 months will be in ex- 
cess of 80,000 tons. 

It is the management’s intention to 
get a production of some 8,000 tons per 
month in the very near future from 
the Lachine plant, which would work 
out at an annual ratio of 96,000 tons. 


Gurds New Plant to Cope 
with Peak Load of Orders | 


From Our Own Correspondent | 
MONTREAL,.—Sales of Charles Gurd | 
Company are holding up well, and with 
the advent of hot weather it is thought 
that distribution of the company’s 
products will reach a new high mark 
by the end of the current year. Con- 
struction of the plant addition is pro- 


| Major-General the Hon. S. C. Mewburn, 
| C.M.G., Lieut.-Colonel Herbert Molson, 


ferred dividends in nine months oper- 


ations. 

Gurds Maritime now will reflect the 
advantages to be derived from a full 
twelve months operations of its plant. 
Progress is being made in the export 
field, shipments have been made to Ber- 
muda and the West Indies. 


— 


Royal Securities Corp. 
Offer Nova Scotia Bonds 


From Our Own Correspondent 

MONTREAL.—An offering of $2,560,- 
000 Province of Nova Scotia 30 year, 
5 per cent bonds, is announced by the 
Royal Securities Corporation. These 
b6nds constitute a direct obligation and 
a charge on all the revenues, moneys 
and funds of the province. The bonds* 
are being offered at 100 and accrued 


| interest. 


Both principal and interest are pay- 
able in Canadian or United States gold 
coin or its equivalent. They are coupon 
bonds, denomination $1,000, and are 
registered as to principal only. A pay- 
ment equal to one half of one per cent 
of the principal amount will be made 
annually, on May 1, into a sinking fund 
to be established in respect of this 


, 
Royal Trust Add to Board 
with Election New Members 
From Our Own Correspondent 

MONTREAL.—Increasing the board 
of directors from 21 to 23 members, W. 
A. Black, president of the Ogilvie Flour 
Mills Company, Limited, and Charles 
F. Sise, president of the Bell Telephone 
Company of Canada, Limited, were 
elected directors of The Royal Trust 
Company. 

Mr. Black is a director of the Bank | 
of Montreal, of the Canadian Pacific 
Railway and of the Dominion Textile 
Company. 

Mr. Sise is also president of the North 
American Telegraph Company, and a 
director of the Northern Electric Com- 
pany, of the Maritime Telephone and 
Telegraph Company and of the Eastern 
Townships Telephone Company. 

The board of directors, thus increas- 





ed, is as follows: Sir Charles ae 


G.B.E., pres.; Huntly R. Drummond, 
vice-pres.; Hon, Thomas Ahearn, Hugh 
A. Allan, Hon. C. C, Ballantyne, E. W. 
Beatty, K.C., W. A. Bog, Hon. Henry 
Cockshutt, Norman J. Dawes, C. W. 
Dean, A. E. Holt, Eugene Lafleur, K.C., 
J. W. McConnell, Ross H. McMaster, 
William McMaster, F. E. Meredith, K.C., | 


| 


| C.M.G., M.C,, Walter M. Stewart, Hon. | 


|L. A. Taschereau, Sir Frederick Wil- 
a W. A. Black and C, F 
iS@. ’ 


LAkeside 8700 being supplied by Germany under as 
| 


agreement with the French Govern- 
ment by which the power company 
will obtain a considerable part of the | 


of common shares outstanding was in- 
creased 5,200 last year. 

Operations for the current year are 
understood to be better than those at 


ceeding rapidly, and will be completed 
in time to cope with business which 
reaches its peak during the summer 
months. 

The subsidiary, Gurds Maritime, is 


Offered $700,000 Bond Issue | 
MONTREAL. — Municipal Debenture | 


t 
WE ARE PLEASED TO ANNOUNCE THAT 


_-MR: HENRI BRAY, 
_ President Bray, Caron, Limited, 
of Quebec 


HAS BECOME RESIDENTIAL PARTNER OF OUR 
FIRM FOR THE CITY AND DISTRICT OF QUEBEC 


os 


BRUNEAU & RAINVILLE 


- ‘Members Montre | Stock Exchange 
Members Montreal Curb Market 


MONTREAL QUEBEC 


61 St. James St., West 71 St. Peter St, 
Tel. Harhour 4286 Tel. 2-8160: 


AVIATION 
- SECURITIES 


~ 


During the past seven months the aver- 
age price of ten representative aviation 
stocks has appreciated more than 350%. 


ee ad * 
Weare in a position to assist the investor 
in selecting those stocks which combine 
security “with chances of market appre- 


ciation. 
-~ 


Weekly. bulletins on request. 


PEACOCK, LEWIS & CO.,LTD. 
pow <2 Investment Bankers 
182 St, James Street, Montreal 
gr anew pr woteren Harbour 7351* 
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: s .| this time last year. Not long ago the 
whole project at a low rate of inter |company secured a contract for the 
jest, . ’ | construction of more business in Brit- 
During the past year, L’Energie In-| ish Columbia at an estimated cost of 
dustrielle, in which Foreign Power has | $300,000, Further, the unprofitable 
a substantial interest, acquired control) Welland Canal contract has been com- | 
of Gaz du Lyon, which supplies power | pleted and the loss fully absorbed. | 
and light to nearly one million people | For the year ended December 31 last | 
in the City of Lyon and suburbs. This the company showed a net profit after | 
is an important company, serving grow-| depreciation and income tax of $408,- 
ing industrial territory of very great | 699. After the deduction of preferred 
possibilities. _ | dividends there remained a balance of 
L’Energie Industrielle, through it- | $207,324, which was equal to $3.76 on 
self and subsidiary companies, is sup-| the common stock. 
plying power to a combined population From a market standpoint the stock | 
of over 3,000,000 people, and at the! of Hamilton Bridge has behaved favor- 
end of 1928 was serving over 431,000! ably, The stock was bought out at | 
customers. , As around $25 a share and has since scored | 
The Hydro-Electrique Armaricaine, a | a substantial advance. Current quota- 
subsidiary of L’Energie Industrielle, | tions for the common are 54. On this 
and in which Foreign Power Securities | hasis the rights are worth 80 cents. 
| is interested, directly as well as indi- 
rectly through its interest in the par- 
ent company, is just completing a 20,- 
000 h.p. hydro-electric plant in the 
centre of Brittany. This is practically 
the’ only water power development in 
Brittany, and, in fact, in the north of 
France, and as the parent company has 
built up a considerable load which is 
now being supplied by steam power 
plants, it is expected that with the 
operation of the hydro plant, steam 
operations will be curtailed and prac- 
tically the full load assured for the 
new development as soon as power is 
available, which will likely be in July 
lor August this year. 


Subsidiary is Active 


In the south-western part of France, 
L’Energie Industrielle has a large sub- | 
sidiary which is showing substantial | 
growth. It is known as the Hydro-Elec- 
trique des Basses Pyrenees, and. sup- 
plies the important cities of Bayonne 
and Biarritz and surrounding territory, 
which includes practically the entire 
Department des Landes. Foreign Power 
Securities has a large direct interest in 
this company, as well as its indirect 
interest through the parent company. 

Another important subsidiary in the 
eastern part of France is the Forces 
Motrices de la Loue, in the district 
adjoining the Swiss border, which in- 
cludes the industrial cities of Besancon, 
Belfort, and Montebeliard. Consider- 
able industrial development has taken 
place in this district, which has been 
reflected in the rapidly growing de- 
mand for electric power. The Peujot 
Automobile Company with its fast de- 
veloping plants is located in this dis- 
trict, and is a large user of the com- 
pany’s power. . 

In each part of France I visited, the | 
same record of industrial progress was | 
to be noted. All the power companies | 
in which we are interested report in- | 
creasing demands for their services, | 
necessitating a general programme of | 
expansion. Wherever possible, steam | 
plants are being supplanted, 


Follow the Leader... 


To The Grill for Men. Where 
your client and your broker 
lunches. Just a few steps and an 
express elevator ride from the 
heart of the financial district. 
Good food . . . excellent service 
+ « « music to smooth away the 
buzz of the ticker, the flicker of 
the Translux. Follow the leader 
to The Grill for Men. Ninth Floor. 


AWNINGS 
TENTS~ SAILS-FLAGS 


LUMBERMEN'S AND CONTRACTORS 
SUPPLIES,COAL BAGS, FEED BAGS, 
WATERPROOF GOODS AND 
CAMPING GOODS. WE MAKE 
“EVERYTHING IN CANVAS” 


J.J.TURN 
STE ROOT T SONS, LIMITED 


aacer SIMPSON Unive 


-_— 


3 % Salo wom CONTINENT HOPES 


_ DRIVE WITH SECURITY! 
_ No investment offers so much real security to 
drivers and passengers in Motor Cars as our 
NON-SHATTERABLE WIND SHIELDS 
-.--- AND. SIDE LIGHTS 


Danger constantly surrounds the automobil- 
ist. This danger is increased in case of 
accident by flying glass, 


Cars equipped with Non-Shatterable Glass 
offer a constant protection. 


Patented and Manufactured by 


PERFECTION GLASS Co. LTD. 


Toronto 2977 Hutchison 
Montreal 


CANADIAN VICKERS LTD. 


Aircraft, Ships, Engines 
Structural Steel 
Boilers, Mining Machinery 
General Engineering 


25,000 Ton Floating Dock 


Head Office and Works 


be es CANADA 


FOR CHEAP WHEAT | 
FOR SGME MONTHS | 
| start, particularly with the moisture LONDON S LED 
| that has fallen. Last week the mar- 


ket was governed to a most unusual | 
extent by the current cash wheat | 

situation. Each week from now on | 

it will be much more a matter of | } } 

prospects for the coming crop, At 

the present moment the market is 

adjusted to the prospect of a very 
large winter wheat crop in the 
United States and a fair average 
crop in Canada. Any weather de. | opcoats 
|large quantities of wheat in sight for Sport, Travel 
- — a pressed on — from | T d [ 
gentine, are in no hurr 
cover future requirements, and aoe —_— _ ountry 
ises of bread price reductions in Eng- 
jland point to an opinion in favor of 
;continued low prices. Much of the | 
|wheat moving now represents pur- | 
|chases made months ago. 


velopment tending to alter those | 

—————= |] ¢ $ 

| Brook & Allison |) 45 to 60) 
{ Farm Lands and City Property, | 


(Continued from page 1) 





|European buyers, satisfied with the 


prospects for the better or worse is | 
likely to be reflected at once in 
prices, and the later the season 
EATON’S PRICES 
Loans and Insurance, 
Rental Agents 
Established 1907 


grows the greater the effect may be. | 
REGINA, SASK. 


a _ 
4 e@Pa-—m.: Spee 
urberays 
Ce Roriqght 
MEN'S OVERCOATS 
SECOND FLOOR—JAMES STREET—TORONTO 
SECOND FLOOR-—ST. CATHARINE ST.—MONTREAL 


&T. EATON Cure 


CANADA 


FILMART 
MOTION PICTURES 
Specializing in the produc- 


tion of mining and industrial 
+ motion pictures. 


107 Richmond St. E., Toronto 
Tel. EL. 6564 


doing exceptionally well. Last year this | Corporation of Quebec recently made | 
company was hampered by delay in the | an offer of $700,000, 6 per cent., first 
construction of its new plant; never- | mortgage bonds of the La Congregation | 
theless it succeeded in earning its pre-'des Reverendes Soeurs Ste. Catherine. 


PERFECTLY ADAPTED TO’ 
LOCAL CONDITIONS * ‘ 


The Bank of Montreal has a provincial onde 
organization which provides a personnel and service - 


perfectly adapted to local conditions. 


No matter how large or how small a customer’s trans. é 


actions may be, he will always find th i ¥ 
Bank of Montreal fully responsive to his ake of the a 
Head Office 


BANKOF ss 
MONTREAL, 


Established 1817 


Total Assets in excess of 
$870,000,000 


t 
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Province of Ontario 
5% Thirty-Year Bonds’ ' 


Due May Ist, 1959. Principal and 
half-yearly interest payable in Toronto, 
Montreal, Winnipeg, Regina, Calgary, 
Vancouver, Halifax, St. John,-New York 
or London, England. Denomination 
$1,000. 


Price: 100.50 and accrued 
interest. 


36 King Street West 
Toronto 


Telephone: EL gin 4321 


Wood, Gundy & Cag 
Limited 


In 1933 


With each razor is a honi 
strop, operating au’ ically. at 
ing part of the compact carrying case. 


Complete (mcxz:r1aTep) $6.50 


Rurie-Birks 


DIAMOND MERCHANTS 
VOUGS AUD TEMPERANCE. TORONTO» 


Offices: 


Montreal 
Toronta 
Halifas 


Saint Johe ‘ 
Quebec OR more than a quarter of a cen- 


Ottawa tury Royal Securities Corporation 

Winniper has specialized in the financing 0 

sac Canadian public utility and indus- 
trial companies. 


Charlotistown 

oman The Bonds, Debentures and Preferred 

Regina Shares of many of these companies, aS 

Edmonton described in “Canadian Corporation 

yaa n Investments,” offer most attractive, 
opportunities for present-day in- 


St. John’s, N fd. vestment. 


New York 


London, Eng. A copy of this publication will be 


sent you free «upon request. Tele- 
phone or send us your name an 
address below. 
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Royal Securities Corporation © 
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244 St."James Street, Montreal 
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use The Bank of Nova Scotia 
drafts. Payable anywhere, read- 
ily secured without delay and at 


very moderate charges at any 
Branch of the Bank, 


THE BANK OF 
NOVA SCOTIA 


oe Established 1832 
—g-oes Capital, $19,000,000. Reserves, $20,000,000. 
ape eqae Total Assets over $270,000,000. 
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Tweed Knickers 


Our entire stock of Knickers is made by 
Fashion Craft, which means that they are 
cut and tailored as Knickers should be. 
Smart patterns in shades of grey and tan 
in Herringbones and overcheck patterns. 


$5. $6. 


$7. $8. 


Pullover Sweaters 


Wool Pullovers in attractive figures or plain 
shades in agreeable color effects. Golf hose 


to match at very moderate prices. 


$6 to $15. 
P. BELLINGER, LIMITED 


Fashion Craft Shop 


Elect New Curb Member 
' MONTREAL. — The Montreal Curb 
‘market announces the election to mem- 
‘bership of Stanley Johnson, senior 
partner of the Montreal Stock Ex- 
change firm of Johnson and Ward. 


! 
| 


22 King St. West 


Port Closed 
The Department of National Revenue 
recently closed the @utport and Ware- 
housing Port of Salmon River, N.S., 
under the survey of the Port of Wey- 
mouth, N.S. 


| THE FINANCIAL POST 


SURVEY 


OF 


CORPORATE 
| SECURITIES 


1929 ISSUE 


IS NOW OFF 
THE PRESS— 


HIS 1929 edition gives a care-, 
ful and complete review of 
over 1,000 Canadian compan- 
ies on which there is an investment 
interest—including C.P.R., Inter- 
national Nickel, Smelters, Massey- 
Harris, Page-Hersey, Imperial Oil. 


Nearly 14,000 copies are already 
sold before the book is out and, as 
the supply is limited, order your 


copy now. * 


Pin $2.00 to the 


attached coupon 


and send it in today to 


THE FINANCIAL POST 
TORONTO, ONT. 


Send me .. 


copies, the 


Survey of Corporate Securities, 
1929, for which I enclose $..... 
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FINANCIAL STATUS 
OF DOM. TEXTILES 


FULLY MAINTAINED 


‘Net Profits Are Increased 
Despite Adverse 
Conditions 


EARNS $6.43 A SHARE 


'Gross Sales Are Higher and 
Profits from New Acqui- 
sitions Not Fully 
Reflected 


From Our Own Correspondent 
MONTREAL.—A greater volume 
of sales, a slight increase in net prof- 
its, with a marginal decrease in earn- 
ings per sharén the average number 
of common shares outstanding dur- 
ing the past year, are revealed in the 
annual report of Dominion Textile 
| Company for the fiscal year ended 
March 30, 1929. 
| Gross sales during the year totalled 
| $21,262,400 as opposed to $19,797,901. 
| After deduction of all charges, the 
| company earned a sum equivalent to 
| $6.43 a share on the common stock, 
| as opposed to $6.48 in the previous 
| period. In January, 1929, additional 
/ common stock was issued to the ex- 
| tent of 45,000. shares, bringing the 
| total number outstanding to 270,000 
' shares of common stock. 
The benefits accruing from the 
| company’s acquisition last year of 
| the Canadian Connecticut Cotton 
| Mills and the Jenckes Canadian Com- 
pany, now operated as the Sher- 
| brooke Cotton and the Drummond- 
ville Cotton Company, are naturally 
, not fully reflected in the statement. 
Acquisition of these firms is in- 
| dicated by a new item in the balance 
| sheet. This amount totals $2,446,707 
| under the heading of investments in, 
and advances to, subsidiary com- 
| panies. 


Raw Materials Higher 


Total assets show an increase of 
| $3,600,000. This is due to a gain in 
raw cotton supplies of $2,105,430; an 
| increase in open accounts of $578,000 
and the two million dollars invest- 
ment in subsidiaries mentioned above. 
, However, investments and cal! loans 
are down $662,000 at $4,166,738, cash 
and bills receivable are lower at 
| $331,611 by $78,000, and land, build- 
ings and machinery are valued at 
| $20,155,976, a decrease of $755,000. 
| Liabilities include loans of $1,183,- 
276, an increase of $300,000, and the 
item for raw cotton acceptances 
which in the previous year totalled 
$536,294, is omitted in the current 
statement. Common stock outstand- 
ing of 270,000 shares as opposed to 
225,000 shares reflect the financing 


CUSTOM MADE 


SHIRTS 


Reasonably priced 
Write for Samples, Ete. 
JoHN BuDD 
110 Adelaide St. W.. Toronto 


FREDERICK G. TODD 


LANDSCAPE ARCHITECT 
MONTREAL 


920 Castle Building- UP. 7263 


Member of F. T. D. A. 


Limited 
CHOICE FLOWERS 


8 to 10 West Adelaide St. 
TORONTO 


Flowers Telegrgphed Anywhere 


W. A. Mackenzie 
& Co., Limited 
67 Yonge Street, 
Toronto 
Telephone Elgin 7242 
W. A. MACKENZIE 


Toronto Stock Exchange 


Orders executed on all 
Exchanges. Same careful 
attention given to small 
orders as well as large. 


HIGHER ACCOUNTING 


Courses under the personal direction of 
W. S. Ferguson, C.A., given through 
the Shaw Schools, Toronto, will qualify 
you for any known degree given by 
Canadian Associations. Please write 
Dept. P, Bay & Charles, for particulars. 


Flowers Telegraphed Everywhere 


COOPER 
Florist 


71 West King St., 
Toronto 


INVESTMENT 
SECURITIES 


Orders Executed on 
All Exchanges 


Goodwin R: Harris 
Member, Terente Stock Exchange 


McLeod, Young, Harris 
& Scott Limited 
403-7 Metropolitan Bidg: 
Toronto 
Telephones: Adelaide 6431-2-3 
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Radio Industry Faces 
Comparatively New Era 


NG 


Saint John Drydock 


Operations Active 


From Our Own Correspendent 


| MONTREAL.—Officials of 
the Saint John Drydock and 
Shipbuilding Company report 
favorable conditions at the 
plant, with large orders on 
hand and every department 
busy, assuring steady employ- 
ment to a large staff of skilled 
as well as unskilled workers. 
Signs are that the next two or 
three years will be banner ones 
for the company. It will be 
recalled that control of this 
company was secured by the 
Playfair-Ross interests a short 
time ago. There has been no 
new financing, the old capital- 
ization remaining and the pub- 
lic investment interest being 
confined to the bonds. 


undertaken by the company recently. 
Bonds were redeemed to the extent of 
$60,000. 
Strong Working Capital 

The company occupies an excep- 
tionally strong working capital posi- 
tion of $10,302,884 an increase of 
nearly $2,000,000 over last year. 
Though this increase is due in part 
to the proceeds derived from the 
new financing undertaken, the ma- 
ority apparently comes from other 
sources. Sales of new stock netted 
the company $3,375,000. Out of 
this sum the company employed 
$2,446,707 in the purchase of sub- 
sidiaries, and used- $60,000 in the 
redemption bonds, leaving a bal- 
ance of $858,293. Net working capi- 
tal, however, shows an increase of 
$1,971,562, so the improvement ef- 
fected, independent of firancing, was 
$1,103,000. 

Remarks of President 


in Future 


Development 


| Battery Sets ‘Being Super- \try but many of them are controlled 


seded by Electric 
Installations 


Officials of the DeForest-Crosley 
Radio Company are looking forward 
to the 1929-30 season to provide a 
greater stimulus than ever before 
to the industry as a whole—a de- 
velopment which, they feel assured, 
will find a fitting reflection in the 
| standing and expansion of their or- 
|ganization. Several of them, includ- 


| ing Major J. E. Hahn, the president, 


| 


and D. H. Pollitt, the vice-president 
and general manager, have just re- 
turned from a trip to Cincinnati, 
Ohio, where the outlook, ‘in all its 
phases, was thoroughly canvassed. 
The reasons which lead them to 
believe that bigger things are to be 
anticipated than ever heretofore is 
based upon three primary considera- 
tions—existing broadcasting condi- 
tions are better than at any time in 
the past, radio performance has 
reached a much more advanced 
stage, and, lastly, but by no means 
least, radio output will show a 50 
per cent increase in dollar value. 
These three factors, combined ‘with 
the general prosperity in the Dom- 
inion are expected to give a renewed 
impetus to radio purchases. 


Old Methods Superceded 


Within the past year changes have 
been effected in the mechanism in- 
volved in the radio industry which 
have amounted almost to a revolu- 
tion. The new electrical receivers, 
known to the trade as “alternating 


_ F..G. Daniels, president of Domin- | current” sets, have gone a long way 
ion Textiles, in his remarks to share-|to displace the old battery operated 


holders said in part: 

A year ago your plants were .oper- 
ating to about 50 per cent of capacity, 
and during the first six months of the 
fiscal year this condition obtained. Dur- 
ing the latter half of the year, the mills 
were practically fully occupied, and at 
present are working to about 80 per 
cent of capacity. 

“Heavy over-production in the mills 
in both England and the United States 
continued throughout the year, making 
it difficult to obtain a fair price for 
goods sold in the Canadian market. We 
have been accepting all business of- 


sets, but there are still innumerable 
of these latter in operation. It is 
only a matter of time, however, in 
the opinion of those conversant with 
the situation, when sets operated by 
batteries will be completely dis- 
placed by the electrical installations. 

The foregoing affords good reason 
for the presence of a new and ever 
broadening market for radios, but 
there is yet another feature that has 
a distinct bearing —the radio-phono- 
graph sets. Fully 75 per cent 


fered, regardless of price, and are hope- |of the component parts of these in- 
ful that present manufacturing opera- | struments exist in common in each 
tions will be maintained during at least | of them individually. It is, therefore, 


the first six months of this year. The 
Raw Cotton Department has functioned 
successfully and profitably throughout 
the year. 

“During the year we were offered, 
and, after careful consideration, pur- 
chased two tire fabric plants, viz., the 
Canadian Connecticut Cotton Mills of 
Sherbrooke, and the Jenckes Canadian 
Company at Drummondville. These 
companies have been incorporated un- 
der the names of the Sherbrooke Cot- 
ton Company Limited and the Drum- 
|mondville Cotton Company Limited re- 
spectively, and are being operated as 
subsidiaries of your Company. 

“The machinery in the latter Com- 
pany is now being revamped and con- 
siderable additional machinery added, 
materially increasing the capacity of 
the plant to care for the growing needs 
of the automobile industry, and at the 
same time with a view to improving the 
quality of the tire fabric produced. 

“In the Sherbrooke Cotton Company 
tire fabric will continue to be produced, 
and machinery is now on order to en- 
able the company to produce a number 
|of additional lines to be converted in 
the Print Works at Magog. 

“The payment for these properties 
| has been partially financed by the issue 


| 


only logical that a single cabinet 
should serve both. The rest of the 
elements in the radio and the phono- 
graph, which have to do with the 
acoustical reproduction, are held in 
common by each instrument. 

Much of the success which has 
come to the DeForest-Crosley Radio 
Company in this country has been 
due to the alliance it has with sim- 
ilar organizations in the United 

tates. Through these it has been 
enabled to embrace in its lines the 
highest type of machines produced 
by the Am-Rad Corporation of Bos- 
ton and those featuring the lower- 
priced field, represented in the out- 
put of the Crosley Corporation of 
Cincinnati. The results of the re- 
searches carried out by both these 
organizations have been adapted to 
the Canadian field in a most effec- 
tive manner and without involving 
the expense and hazards incident to 
independent investigation. 


Convention Next Month 
The DeForest-Crosley Radio Com- 


of 45,000 additional shares of your | pany on June 12 and 13 next, will hold 
company’s no par value Common Stock, |a convention at the Royal York in 


all of which have been taken up and 
paid for. 

“The work of relocating machinery 
in the Print Works has 
throughout the year, and is now near- 
|ing completion. All plants have been 


efficiently.” 


and loss accounts: 
——-Year Ended March 31—— 
1929 1928 1927 
& $ 
1,532,487 1,825,293 
371,345 276,692 


1,652,552 
324.106 
1,976,668 
311,220 


Oper. prof. 

Other income 

2,101,985 
$10,320 


1,903,832 
310,320 


Total income 
Bond int, 
1,593,512 
135.842 
1,457,670 
1,125,000 
332,670 
6,529,988 
6,862,658 


1,665,448 
135,842 


1,529,606 
1.180,850 

348,756 
6.862.658 
7.211.414 


Net income 
Pfd. divds. 





1,655,823 
1,125,000 


Balance 
Com divds. 


Year's surp. 
Prev. surp. 
P. & L. bal. 


~ Includes 48,000 shares held in reserve to 


GUELPH CARPET MILL 
OFFER PREF. SHARES 


|Company Has Modern Build- 
| ings and Machinery — 


6,529,987 


Good Outlook 


A public offering of preferred shares 
in the Guelph Carpet and Worsted 
Spinning Mills, Ltd., accompanied by a 
bonus of common, is to be offered, it is 
thought this week, and will mark, so it 
is said, the passage of control in the 
concern from English to Canadian in- 
terests. 

The two manufacturing plants of the 
company are centrally located i 


Canadian Pacific and Canadian Na- 
tional Railways. In all respects the 
buildings and machinery are modern 
and the outlook for the further de- 
velopment of the company is thought 
to be most encouraging. J. and A. Arm- 
strong were the originators of the busi- 


operations on the manufacture of in- 
grain carpets. The company was re- 
organized in 1900 under the name of 
Guelph Carpet Company for the manu- 
facture of Brussels and Wilton carpets. 
The poor quality of imported yarns led 
to the formation of a yarn spinning 
factory and the Guelph Carpet Worsted 
Spinning Company, Limited, was found- 
ed in 1905. This company also manu- 
factured seamless tapestry rags and 
velvet carpets. The new company de- 
veloped rapidly and the two companies 
merged in 1917 under the present name. 

The spinning factory is the largest in 
Canada, manufacturing yarns for all 
the important knitters throughout the 
Dominion, and the carpet factory is the 
second largest in Canada. The company 
now employs over 400 people and pro- 
duces weaving, knitting hosiery and 
fingering yarns, Wilton, Saxony, Brus- 





continued | 


in | 
Guelph, Ont., and have direct connec- | 
tions by way of sidings with both the | 


ness as far back as 1874, centring their | 


Toronto, which, it is expected, will 
be attended by between 600 and 700 
persons interested in the distribution 
of the product of the concern men- 
tioned. At this convention there 


well maintained, and are operating | Will be shown for the first time the 


various models which will go to 


Following {s a comparison of profit | make up the 1929-30 line and which 


will embrace all the latest develop- 
ments known to the industry. The 
Financial Post is informed that some 
very remarkable radio and speaker 
novelties will be in evidence. Not 
only will these be new to this coun- 


by the company exclusively. © ; 

DeForest-Crosley, since its in- 
corporation in 1923, has made marked 
progress. The management take 
pride in the fact that never once 
since the inception of the company 
has there been a falling short in 
the budget adopted at the outset 
of ‘any given year. Following upon 
the first 12 months of active op- 
erations in 1924, the company in 
1925 showed a 53 per cent gain in 
sales, in 1926 a 41 per cent gain, in 
1927 a 26 per cent gain, and in 1928 
a 57 per cent gain. Even better 
things are anticipated for the current 
year. 

The capitalization of the company 
consists of 50,000 shares of common 
stock of no par value. Last autumn 
an offering of 33,000 shares was 
made at $25 per share. These have 
since advanced in the market on the 
Toronto Stock Exchange to 70 and 
are currently selling only slightly 
below that level. The balance of 
17,000 shares has been retained in 
the treasury to be offered to the ex- 
ecutives and employees at intervals 
at a price to be named by the direc- 
tors, though at no time can the 
price be less than $25 per share. 
It is understood that not a little of 
the buying of the stock that has 
been under way in the open market 
has been on the part of insiders 
who are conversant with the promis- 
ing outlook which confronts the 
company. 


Exclusive Agents Appointed 


The progressive increase in sales 
recorded by the DeForest-Crosley 
Company over the past five years 
has been due largely to the method 
adopted to effect this result. Prior 
to the formation of the company it 
had. been the custom to dispose of 
radios through the medium of whole- 
salers in various lines. The com- 
pany in question was the first radio 
concern on the continent to intro- 
duce into its business the exclusive 
agency plan, one wholesaler being 
appointed to represent it in a given 
territory. The success which attend- 
ed the adoption of this principle 
is evident from the gains made in 
sales and also from the fact that 
the same method has since been ad- 
opted by other radio concerns on 
both sides the line. 

The radio business has undergone 
many developments in its compara- 
tively brief span, both from the 
standpoint of merchandising and 
selling, and those behind DeForest- 
Crosley take a great deal of com- 
fort from the advanced position 
which they have always assumed in 


i both respects. The company in 1929, 


it is thought, will earn not far from 
$12 per share, and most of the high 
executives will be disappointed if 
at least $9 per share is not shown 
when the statement goes forward to 
the shareholders. / 
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SHIRT 
DESIGNERS 


STAR BUILDING 
TORONTO 


The ever-popular two-button business 
suit as made-to-order for you by— 


FOLLETTS Limited 


MEN'S TAILORS 


\ . 24 Adelaide West 


RON T O 


There is a vast gulf between clothes 
made for you and the other kind.\A 
single suit usually converts most men. 


A Business Man's 
shoe in every sense. 
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Natural Tread Shoes Distributing Co. Limited 
Toronto — a 
18 Bloor St. West (Formerly 32 King West). Kings. 1910. 
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Taplin Natural Tread 
Shoes 


Foot Discomfort 
Not Necessary 


Our methods provide for and 
against all foot peculiarities, 
weariness or soreness. We 
have specialized for 14 years. 
Misfits replaced. Free cata- 
logue and measurement forms 
sent on request. Highest qual- 
ity. All widths. 
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Atlantic Sugar Refineries 


LIMITED 


sels, tapestry and velvet carpets and | 


rugs. It does a large business for auto- 
mobile rugs with some of the largest 
automobile companies. 


Hundred Countries ; 
Buy Canada’s Fish 
Products of Canada’s fishing industry 
are exported to 100 countries and more 
and more fish products account annual- 
ly for upward of $40,000,000 of the Do- 
minion’s export trade totals. 


General Offices 


211 McGILL STREET 
MONTREAL 


Refineries 


The return from the fishing indus- | | 


try is distributed in all parts of Can- 
ada, putting millions of dollars in cir- 
culation in business, 


St. John, N.B. 
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Antone is 
SIMON Ss time 


DINNER ~~ | 


TIME 


To round out a good meal—a > 
good cigar. Real-men are 
smoking more cigars now than 
ever, and those who know the 
best are smoking SIMON’S, 
Remember this when next you 
entertain. a 


SIMONS 


HAVANA CIGARS 


* In All Sizes 


‘ 


Makers of SIMON-ETTES 
"A BOX AT THE OFFICE AND A BOX AT HOMES 


Insurance 


FIRE, HAIL and CASUALTY INSURANCE 
Of every description effected with leading Insurance Off 
Our Advisory Service is at your disposal. 


OSLER, HAMMOND & NANTON Ltd. | 


WINNIPEG-—"- / 


A new Bell service—the , 
Telephone Typewriter. 


A new method of inter-city communica- 
tion is now available to business houses 
... the Telephone Typewriter. 


This is a Bell service that typewrites 
by wire, reproducing typewritten copies 
of prices, reports, orders and other in- 
formation, in distant units of an organ- 
ization. As many branches as desired 
may be connected with the service, and 
the master keyboard sends the message 
to them all—at once. 


Of immense practical value to banks, 
newspapers, brokerage offices, and 
many other businesses. 


Ask our local manager for full information. 


THE BELL TELEPHOKE Coitps Ny 
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| 
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When Forwarding Money 
. iy use The Bank of Nova Scotia 
GS drafts. Payable anywhere, read- 
ily secured without delay and at 
very moderate charges at any 
Branch of the Bank. 


THE BANK OF 
NOVA SCOTIA 


= i Established 1832 5 
; thins ees Capital, $16,000,000. Reserves, $20,000,000. 
— r Total Assets over $270,000,000.. 
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MW, Get the habit ... .. Shop at Bellinger’s 


Sportswear for Mr. Golfer! 


Tweed Knickers 


} 
| 
| Our entire stock of Knickers is made by 
Fashion Craft, which means that they are 
cut and tailored as Knickers should be. 
Smart patterns in shades of grey and tan 
in Herringbones and overcheck patterns. 


$5. $6. $7. $8. 


Pullover Sweaters 


i} 
} 


| 


Wool Pullovers in attractive figures or plain 
shades in agreeable color effects. Golf hose 
to match at very moderate prices. 


| 

| 

| | $6 to $15. 
\ 
| 
| 


P. BELLINGER, LIMITED 


| 
} | Fashion Craft Shop 22 King St. West 
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Elect New Curb Member Port Closed 
MONTREAL. — The Montreal Curb{ The Department of National Revenue 
market announces the election to mem- | recently closed the @utport and Ware- 
bership of Stanley Johnson, senior |}housing Port of Salmon River, N.S., 
jpartner of the Montreal Stock Ex-| under the survey of the Port of Wey- 
| change firm of Johnson and Ward. mouth, N.S. 
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THE PRESS— 


HIS 1929 edition gives a care-. 

ful and complete review of 

over 1,000 Canadian compan- 

_ jes on which there is an investment 
interest—including C.P.R., Inter- 
national Nickel, Smelters, Massey- 
Harris, Page-Hersey, Imperial Oil. 


Nearly 14,000 copies are already 
sold before the book is out and, as 
the supply is limited, order your 
copy now. * 


Pin $2.00 to the attached coupon 
and send it in today to 


THE FINANCIAL POST 
TORONTO, ONT. 
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1929, for which I enclose $..... 


™ F.P. 9-5 


OF DOM. TEXTILES 
FULLY MAINTAINED 


‘Net Profits Are Increased 
Despite Adverse 
Conditions 


| EARNS $6.43 A SHARE 


'Gross Sales Are Higher and 
Profits from New Acqui- 
sitions Not Fully 
Reflected 


From Our Own Correspondent 
MONTREAL.—A greater volume 
of sales, a slight increase in net prof- 
its, with a marginal decrease in earn- 
ings per sharén the average number 
of common shares outstanding dur- 
ing the past year, are revealed in the 
annual report of Dominion Textile 
| Company for the fiscal year ended 
March 30, 1929. 
Gross sales during the year totalled 
$21,262,400 as opposed to $19,797,901. 


| After deduction of all charges, the 
| company earned a sum equivalent to 


| $6.43 a share on the common stock, 


| as opposed to $6.48 in the previous 


| period. In January, 1929, additional 
| common stock was issued to the ex- 


| tent of 45,000. shares, bringing the 
| total number outstanding to 270,000 
| shares of common stock. 

| The benefits accruing from the 


company’s acquisition last year of 


|the Canadian Connecticut Cotton 


| Mills and the Jenckes Canadian Com- 
| pany, now operated as the Sher- 
| brooke Cotton and the Drummond- 
| ville Cotton Company, are naturally 
, not fully reflected in the statement. 
| Acquisition of these firms is in- 
| dicated by a new item in the balance 
| sheet. This amount totals $2,446,707 
| under the heading of investments in, 
/and advances to, subsidiary com- 
| panies. 
Raw Materials Higher 


Total assets show an increase of 
$3,600,000. This is due to a gain in 
| raw cotton supplies of $2,105,430; an 
| increase in open accounts of $578,000 
and the two million dollars invest- 
| ment in subsidiaries mentioned above. 
| However, investments and call loans 
| are down $662,000 at $4,166,738, cash 


“and bills receivable are lower at 


| $331,611 by $78,000, and land, build- 
| ings and machinery are valued at 
$20,155,976, a decrease of $755,000. 
| Liabilities include loans of $1,183,- 
| 276, an increase of $300,000, and the 
|item for raw cotton acceptances 
which in the previous year totalled 
$536,294, is omitted in the current 
statement. Common stock outstand- 
ing of 270,000 shares as opposed to 
225,000 shares reflect the financing 
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THE FINANCIAL POST 


‘Radio Industry Faces 
Comparatively New Era 
in Future Development 


FINANCIAL STATUS 


| Saint John Drydock 


Operations Active 


From Our Own Correspendent 


MONTREAL.—Officials of 
the Saint John Drydock and 
Shipbuilding Company report 
favorable conditions at the 
lant, with large orders on 
and and every department 
busy, assuring steady employ- 
ment to a large staff of skilled 
as well as unskilled workers. 
Signs are that the next two or 
three years will be banner ones 
for the company. It will be 
recalled that control of this 
company was secured by the 
Playfair-Ross interests a short 
time ago. There has been no 
new financing, the old capital- 
ization remaining and the pub- 
lic investment interest being 
confined to the bonds. 


undertaken by the company recently. 
Bonds were redeemed to the extent of 
$60,000. 
Strong Working Capital 

_The company occupies an excep- 
tionally strong working capital posi- 
tion of $10,302,884 an increase of 
nearly $2,000,000 over last year. 
Though this increase is due in part 
to the proceeds derived from the 
new financing undertaken, the ma- 
ority apparently comes from other 
sources. Sales of new stock netted 
the company $3,375,000. Out of 
this sum the company employed 
$2,446,707 in the purchase of sub- 
sidiaries, and used- $60,000 in tke 
redemption bonds, leaving a _bal- 
ance of $858,293. Net working capi- 
tal, however, shows an increase of 
$1,971,562, so the improvement ef- 
fected, independent of financing, was 
$1,103,000. 


Remarks of President 


_ F..G. Daniels, president of Domin- 
ion Textiles, in his remarks to share- 
holders said in part: 

A year ago your plants were oper- 
ating to about 50 per cent of capacity, 
and during the first six months of the 
| fiscal year this condition obtained. Dur- 

ing the latter half of the year, the mills 
were practically fully occupied, and at 
present are working to about 80 per 
cent of capacity. 

“Heavy over-production in the mills 
in both England and the United States 
continued throughout the year, making 
it difficult to obtain a fair price for 
goods sold in the Canadian market. We 
have been accepting all business of- 
fered, regardless of price, and are hope- 
ful that present manufacturing opera- 
tions will be maintained during at least 
the first six months of this year. The 
Raw Cotton Department has functioned 
successfully and profitably throughout 
the year. 

“During the year we were offered, 
and, after careful consideration, pur- 
chased two tire fabric plants, viz., the 
Canadian Connecticut Cotton Mills of 
Sherbrooke, and the Jenckes Canadian 
Company at Drummondville. These 
companies have been incorporated un- 
der the names of the Sherbrooke Cot- 
ton Company Limited and the Drum- 
mondville Cotton Company Limited re- 
spectively, and are being operated as 
subsidiaries of your Company. 

“The machinery in the latter Com- 
pany is now being revamped and con- 
siderable additional machinery added, 
materially increasing the capacity of 
the plant to care for the growing needs 
of the automobile industry, and at the 
same time with a view to improving the 
quality of the tire fabric produced. 

“In the Sherbrooke Cotton Company 
tire fabric will continue to be produced, 
and machinery is now on order to en- 
able the company to produce a number 
of additional lines to be converted in 
|the Print Works at Magog. 

“The payment for these properties 
| has been partially financed by the issue 
of 45,000 additional shares of your 
company’s no par value Common Stock, 
,all of which have been taken up and 
| paid for. 

| “The work of relocating machinery 
}in the Print Works has continued 
' throughout the year, and is now near- 
ing completion. All plants have been 
|well maintained, and are operating 
| efficiently.” ; 

| Following {s a comparison of profit 
}and loss accounts: 

——-Year Ended March 31—— 

1929 1928 1927 


& $ 
1,652,562 1,825,293 
324,106 


276,692 
1,976,668 2,101,985 
311.220 


310,320 
1,791,665 
135.842 
1,457,670 1,655,823 
1,125,000 1.125.000 
332.670 530.823 
6.529.988 5,999,164 
6.862,658 6,529,987 


zt 
1,532,487 
371,345 


Oper. prof. 

Other income 

1,903,832 
310,320 


Total income 

Bond int. 

1,593,512 
135,842 


1,665,448 
135,842 


Net income 
Pfd. divds. 


1,529,606 
1.180.850 

348,756 
6.862.658 
7.211.414 


Balance 
Com divds. 


Year's surp. 
Prev. surp. 
Pp. & L. bal. 


~ Includes 48,000 shares held in reserve to 


GUELPH CARPET MILL 
| OFFER PREF. SHARES 


‘Company Has Modern Build- 
| ings and Machinery — 
| Good Outlook 


A public offering of preferred shares 
in the Guelph Carpet and Worsted 
| Spinning Mills, Ltd., accompanied by a 
| bonus of common, is to be offered, it is 
thought this week, and will mark, so it 
is said, the passage of control in the 


concern from English to Canadian in- | 


terests. 


The two manufacturing plants of the | 
located in| 


company are centrally 
Guelph, Ont., and have direct connec- 
tions by way of sidings with both the 
Canadian Pacific and Canadian Na- 
tional Railways. 
buildings and machinery are modern 
and the outlook for the further de- 
velopment of the company is thought 


strong were the originators of the busi- 
ness as far back as 1874, centring their 


grain carpets. 
organized in 1900 under the name of 





facture of Brussels and Wilton carpets. 


The poor quality of imported yarns led | 
to the formation of a yarn spinning | 


factory and the Guelph Carpet Worsted 
Spinning Company, Limited, was found- 


ed in 1905. This company also manu- | 


factured seamless tapestry rugs and 
velvet carpets. The new company de- 


In all respects the | 


to be most encouraging. J. and A. Arm- | 


operations on the manufacture of in- | 
The company was re- | 


Guelph Carpet Company for the manu- | 


Battery Sets ‘Being Super- 
seded by Electric 
Installations 


Officials of the DeForest-Crosley 
Radio Company are looking forward 
to the 1929-30 season to provide a 
greater stimulus than ever before 
to the industry as a whole—a de- 
velopment which, they feel assured, 
|will find a fitting reflection in the 
{standing and expansion of their or- 
| ganization. Several of them, includ- 
ing Major J. E. Hahp, the president, 
and D. H. Pollitt, the vice-president 
and general manager, have just re- 
turned from a trip to Cincinnati, 
Ohio, where the outlook, in all its 
phases, was thoroughly canvassed. 

The reasons which lead them to 
believe that bigger things are to be 
anticipated than ever heretofore is 
based upon three primary considera- 
tions—existing broadcasting condi- 
tions are better than at any time in 
the past, radio performance has 
reached a much more advanced 
stage, and, lastly, but by no means 
least, radio output will show a 50 
per cent increase in dollar value. 
These three factors, combined ‘with 
the general prosperity in the Dom- 
inion are expected to give a renewed 

j}impetus to radio purchases. 


Old Methods Superceded 

Within the past year changes have 
been effected in the mechanism in- 
volved in the radio industry which 
have amounted almost to a revolu- 
tion. The new electrical receivers, 
known to the trade as “alternating 
‘current” sets, have gone a long way 
to displace the old battery operated 
sets, but there are still innumerable 
of these latter in operation. It is 
only a matter of time, however, in 
the opinion of those conversant with 
the situation, when sets operated by 
batteries will be completely dis- 
placed by the electrical installations. 

The foregoing affords good reason 
for the presence of a new and ever 
broadening market for radios, but 
there is yet another feature that has 
a distinct bearing —the radio-phono- 
graph sets. Fully 75 per cent 
of the component parts of these in- 
struments exist in common in each 
of them individually. It is, therefore, 
| only logical that a single cabinet 
|should serve both. The rest of the 
elements in the radio and the phono- 
graph, which have to do with the 
acoustical reproduction, are held in 
common by each instrument. 

Much of the success which has 
come to the DeForest-Crosley Radio 
Company in this country has been 
due to the alliance it has with sim- 
ilar organizations in the United 
States. Through these it has been 
enabled to embrace in its lines the 
|highest type of machines produced 
| by the Am-Rad Corporation of Bos- 
{ton and those featuring the lower- 
priced field, represented in the out- 
put of the Crosley Corporation of 
Cincinnati. The results of the re- 
searches carried out by both these 
organizations have been adapted to 
the Canadian field in a most effec- 
tive manner and without involving 
| the expense and hazards incident to 
independent investigation. 


Convention Next Month 


The DeForest-Crosley Radio Com- 
pany on June 12 and 13 next, will hold 
a convention at the Royal York in 
| Toronto, which, it is expected, will 
| be attended by between 600 and 700 
| persons interested in the distribution 
|of the product of the concern men- 
‘tioned. At this convention there 
will be shown for the first time the 
various models which will go to 

;make up the 1929-30 line and which 
will embrace all the latest develop- 
ments known to the industry. The 
Financial Post is informed that some 
very remarkable radio and speaker 
novelties will be in evidence. Not 
only will these be new to this coun- 





| 


try but many of them are controlled 
by the company exclusively. s 

DeForest-Crosley, since its in- 
corporation in 1923, has made marked 
progress. The management take 
pride in the fact that never once 
since the inception of the company 
has there been a falling short in 
the budget adopted at the outset 
of ‘any given year. Following upon 
the first 12 months of active op- 
erations. in 1924, the company in 
1925 showed a 53 per cent gain in 
sales, in 1926 a 41 per cent gain, in 
1927 a 26 per cent gain, and in 1928 
a 57 per cent gain. Even better 
things are anticipated for the current 
year. 

The capitalization of the company 
consists of 50,000 shares of common 
stock of no par value. Last autumn 
an offering of 33,000 shares was 
made at $25 per share. These have 
since advanced in the market on the 
Toronto Stock Exchange to 70 and 
are currently selling only slightly 
below that level. The balance of 
17,000 shares has been retained in 
the treasury to be offered to the ex- 
ecutives and employees at intervals 
at a price to be named by the direc- 
tors, though at no'‘time can the 
price be less than $25 per share. 
It is understood that not a little of 
the buying of the stock that has 
been under way _in the open market 
has been on the part of insiders 
who are conversant with the promis- 
ing outlook which confronts the 
company. 

Exclusive Agents Appointed 

The progressive increase in sales 
recorded by the DeForest-Crosley 
Company over the past five years 
has been due largely to the method 
adopted to effect this result. Prior 
to the formation of the company it 
had. been the custom to dispose of 
radios through the medium of whole- 
salers in various lines. The com- 
pany in question was the first radio 
concern on the continent to intro- 
duce into its business the exclusive 
agency plan, one wholesaler being 
appointed to represent it in a given 
territory. The success which attend- 
ed the adoption of this principle 
is evident from the gains made in 
sales and also from the fact that 
the same method has since been ad- 


opted by other radio concerns on | 


both. sides the line. 

The radio business has undergone 
many developments in its compara- 
tively brief span, both from the 
standpoint of merchandising and 
selling, and those behind DeForest- 
Crosley take a great deal of com- 
fort from the advanced position 
which they have always assumed in 


| both respects. The company in 1929, 


it is thought, will earn not far from 
$12 per share, and most of the high 
executives will be disappointed if 
at least $9 per share is not shown 
when the statement goes forward to 
the shareholders. 
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The ever-popular two-button business 
suit as made-to-order for you by— 


FOLLETTS Limited 


MEN’'S TAILORS 


\ . 24 Adelaide West 
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There is a vast gulf between clothes 
made for you and the other kind.\A 
single suit usually converts most men. 


A Business Man's 
shoe in every sense. 
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veloped rapidly and the two companies | ; 


merged in 1917 under the present name. 

The spinning factory is the largest in 
Canada, manufacturing yarns for all 
the important knitters throughout the 
Dominion, and the carpet factory is the 
second largest in Canada, The company 
now employs over 400 people and pro- 
duces weaving, knitting hosiery and 
fingering yarns, Wilton, Saxony, Brus- 
sels, tapestry and velvet carpets and 
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|-| Atlantic Sugar Refineries 


LIMITED 
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rugs. It does a large business for auto- | 


mobile rugs with some of the largest 
automobile companies. 


Hundred Countries ' 
Buy Canada’s Fish 

Products of Canada’s fishing industry 
are exported to 100 countries and more 
and more fish products account annual- 
ly for upward of $40,000,000 of the Do- 
minion’s export trade totals. 

The return from the fishing indus- 
try is distributed in all parts of Can- 
ada, putting millions of dollars in cir- 
culation in business. 


General Offices 
i: 211 McGILL STREET 
; MONTREAL 


f Refineries . 


St. John, N.B. 


DINNER 
TIME 


To round out a good meal—a 
Sood cigar. Real-men are 
smoking more cigars now than 
ever, and those who know the 
best are smoking SIMON’S, 
Remember this when next you 
entertain. ee 


SIMONS 


HAVANA CIGARS 


’ In All Sizes * 


Makers of SIMON-ETTES 
“A BOX AT THE OFFICE AND A BOX AT HOME? 
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Insurance 


FIRE, HAIL and CASUALTY INSURANCE 
Of every description effected with leading Insurance Offices. 
Our Advisory Service is at your dispogal. 


OSLER, HAMMOND & NANTON 
WINNIPEG" <= 


A new Bell service—the | 
Telephone Typewriter 


A new method of inter-city communica- 
tion is now available to business houses» 
... the Telephone Typewriter. 


This is a Bell service that typewrites 
by wire, reproducing typewritten copies 
of prices, reports, orders and other in- 
formation, in distant units of an organ- 
ization. As many branches as desired 
may be connected with the service, and 
the master keyboard sends the message 
to them all—at once. eee 

Of immense practical value to banks, 
newspapers, brokerage offices, and 
many other businesses. 


Ask our local manager for full information. 
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five leading exchanges, 
and employ a large 
staff of trained men 
and women to care for 
the requirements of our 
customers, 
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training and experience 

of our entire organiza- 
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of any individual or in- 
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Members: Montreal Stock Exchange, Toronto Stock Exchange, 
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EGanada Northern Power 
‘Certificates Ready Shortly 


From Our Own Correspondent 


_ MONTREAL.—Shareholders of Can- 
ada Northern Power ‘Corporation have 
been notified that supplementary let- 
_» ters patent have been granted, giving 
: effect to the proposal to split of five 





for one in the common share capital 
and to increase the capital stock to 
500,000 shares. 

New certificates will be issued to 
holders of no par value common stock 
of record of May 23, 1929, by the Mont- 
real Trust Company in exchange for 
the old certificates.. In order to avoid 
confusion between the old and new, 
the latter will be of blue tint. 




























The End of a | 
PERFECT CONFERENCE! 


No wonder the General Manager, the Treasurer 
and the Sales Manager are all smiles. At last 
they ve found one thing on which they all agree. 
They've just decided to <a McColl-Frontenac 
Oils and Gasolines for the Company's cars and 
























You know the McColl-Frontenac products, of 
course ... Red Indian Motor Oil ... Cyclo Motor 
Fuel » + Marathon Hi-test Gasoline. They're 
winning quite a reputation with firms operating 
fleets of cars and trucks, because they keep motors 
out of the repair shops ... cut down overhead... 


improve ormance. 


MCCOLL-FRONTENAC 


McCOLL-FRONTENAC OIL CO.; LIMITED 


Offices and plants at Winnipeg, Regina, Calgary, Vancouver, 
Toronto and Montreal. Distribution Warehouses 
at otber convenient points, 
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$344,537 for April, as against $338,226 
last April. There was a net surplus of 
$60,455 on operations and $21,083 was 
spent on improvements to property. 


announces the closing on June 1 of the 
Outport and Warehousing Port of Port 
Wade, N.S., under the survey of the 
Port of Annapolis, N.S, 





CALGARY POWER’S 
NEW DEVELOPMENT 


Ghost - Radnor 
Produce 16,000 H.P. 
by November 


From Our Own Correspondent 


duction around November. The orig- 
inal output from the plant will place 
another 16,000 horsepower on the 
company’s transmission lines. The 
initial development calls for an out- 
put of 36,000 horsepower while the 
site has an ultimate capacity of 64,- 
000 horsepower. 

This addition to the company’s 
power production has been neces- 
sitated by the rapid expansion of 
Calgary Power’s operations. The 
company now supplies the power re- 
quirements of the city of Calgary 
under contfact till 1940, and has 
taken over the operation of the city’s 
reserve steam plant. In addition to 
this- the company supplies  Leth- 
bridge, Vulcan and various other 
towns in Alberta with their power 
needs. 

Has Large Power Reserve 


By the construction of the Ghost- 
Radnor development, the company 
will create a pondage providing a re- 
serve of over 4,750,000 kilowatt 
hours, which represents the present 
power requirements of the city of 
Calgary for a period of 21 days. 

Numerous improvements’ were 
made during 1928 in connection with 
the supply to Calgary. Since the ac- 
quisition of the Calgary Water Power 
Company in April, 1928, the system 
of that company has been inter-con- 
nected with that of the city of Cal- 
gary, thereby making possible the 
fullest use of hydro-electric power 
and also providing additional steam 
reserve. Thus continuity of service 
during periods of abnormally low 
water at the hydro plants has been 
assured. 

Extends Transmission Lines 


“In 1928 the company undertook 
substantial extensions to its power 
lines, and now operates 340 miles 
of 66,000 volt, and 840 miles of 13,000 
volt transmission line. 

Earnings showed a marked in- 
crease at the end of the last calendar 
year. Gross earnings totalled $949,- 
422 as opposed to $496,583, due 
largely to the expansion undertaken 
during that. year. However, earnings 
on the preferred stock, of which there 
was then $2,500,000 outstanding, 
amounted to $10.05 a share. During 
1929 there has been a further issue of 
preferred stock and there is $4,000,- 
000 presently outstanding. 

Business conditions in the West 
are favorable and the outlook for 
the current year’s revenue is satis- 
factory. 


NEW BRUNS. POWER 
CONTRACT MODIFIED 


Will Provide Hydro Board 
with Power at Less 
Cost 





From Our Own Correspondent 


MONTREAL. — Negotiations have 
|been concluded between the New 
|Brunswick Power Company whereby 
\the existing contracts between these 
|two bodies were modified, particularly 
lin regard to the rate charged by the 
|company for current supplied through 
ithe commission. 

It is said that under the price agreed 

to, the commission will save this year | 
$45,000 on current purchased from the 

company. The price of the current, un- 

der the revised agreement is to be 1c. 

ja kilowatt hour for the first 3,000,000 

| kilowatt hours, instead of 1%c. a kilo- 

watt hour and .56c. a kilowatt hour for 

| all over that amount instead of 1.5c. 

Hon. E. A. Reilly, chairman of the 

New Brunswick Electric Power Com- 
mission is authority for the statement 
that the commission is not bound by 
implication or otherwise to purchase 
power from the company for any fixed 
time or period, and that the investment 
made by the company in the enlarge- 
| ment of its plant is not to be construed 
|to imply the extension or renewal of 
|the original agreement or any basis of 
claim in respect to same. 





| Lake Superior Corp. Meeting 
Deals with Routine Matters 


From Our Own Correspondent 


| MONTREAL.—The meeting of the 
board of directors of Lake Superior 
| Corporation held here last week issued 
;no announcement of any special sig- 
j nificance to the company with the ex- 
jception of authorization of extension 
jand improvement to the Sault Ste. 
| Marie plant. Both of the steel mills of 
| this plant are to be extended so as to 
| double their capacity in rail and struc- 
i tural shape, in order to adapt the pres- 
; ent equipment to the needs of the auto- 
mobile trade. In addition to the mill 
|development program, there are im- 
| provements necessitating large expend- 
jitures at the blast furnaces and open 
|} hearth departments. 
These changes have all been forecast 
| from time to time in The Financial 
Post, and the action of the board of 
directors merely gives official ratifica- 
tion to the plans of the company as 
already announced. 


New England Power Output 
Gains 12.6% in First Quarter 


From Our Own Correspondent 

MONTREAL. -- New England Power 
| Association, controlled by International 
| Paper and Power Company, reports that 
| the output of electric enercy of its 
| Properties in the first three months of 
a, ae was as per cent over the 
production in the corresponding peri 
of 1928. This ceeamunen with” ‘a 
crease of 10.8 per cent in the output of 
all public utility power plants in the 
United States as reported by the 
United States Geological Survey. 

In March, the production of electric 
energy by New England Power Associa- 
tion was 12.0 per cent over that of 
March of last year, while the total pro- 
duction of the United States increased 
10.6 per cent in the same period. 

’Peg Electric Earnings Up 
From Our Own Correspondent 

MONTREAL. — Winnipeg Electric 

Company reports gross earnings of 


Port.To Close 
The Department of National Revenue 


Public Utility Investments 


UP TO SCHEDULE 
dnor Site Will 


MONTREAL. — Construction of 
Calgary Power’s new hydro-electric 
development at the Ghost-Radnor site 
in Alberta is proceeding according to 
schedule and it is expected that the 
first installation will come into pro- 
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Canada Northern INTER. UTILITIES 


Output Expanding 


From Our Own Correspondent 

MONTREAL —Kilowatt 
hours generated by the Canada 
Northern Power Corporation 
for March this year totalled 
29,782,220, as compared with 
29,340,830 in that month a 
year ago. For the year ended 
March 31, 1928, production 
amounted to 319,270,820. For 
the corresponding twelve 
months period of 1929, output 
was 347,057,407. The increase 
of production is largely at- 
tributable to the greater ac- 
tivity in the mining -areas 
served by the company. 


Sun Life Never 
Held Brazilian 
Common Shares 


One of the rumors which has been 
most persistent in connection with 
Brazilian Traction was that the Sun 
Life of Canada had sold its common 
stock holdings in this company. The 
fact is that Sun Life never owned 
Brazilian common. No insurance com- 
pany legally may hold a common 


stock which has not paid dividends 
without interruption for seven years. 
The Brazilian common dividend was 
passed in 1917 and was not resumed 


Right to Campbell 
River Site 


From Our Own Correspondent 





Campbell 
plied for a license. 


interests formed the 
Power and Pulp Company. 
The International 


Board. 


commercial purposes. 
Develop Western Field 


the Utilities Corporation. 


paid. 


dividend of 2 per cent was inaugura- 
ted on September 1 of that year with 
a payment of 1 per cent. Thus Brazil- 
ian will have completed seven years 
of common dividends next August 
31. The present rate of $2 per share 
is equivalent to 8 per cent on the 
old stock. The stock was split four 
for one in 1928. Rights were offered 
on the old stock on the basis of 
one new for five shares held and these 
rights had a market value of about 
$20 per share. Again, in January of 
this year, further rights were offer- 
ed, on the basis one new for each 
seven no-par shares held. These 
rights had a value of $2.15 to $6 
per share. 

Although Brazilian preferred 
stock is convertible into common 
shares, the rights were not offered 
the preferred holders except by con- 
version into common shares, on the 
basis of five common of $100 par 
value, for each six shares of prefer- 
red. The directors apparently used 
this means of bringing about the 
virtual retirement of the preferred 
and the dates for the conversion were 
extended to suit the convenience of 

referred holders. At this date it || 
is said that less than $500,000 of 
preferred remains outstanding of 
the $10,000,000 issued in May, 1913. | | 

Preferred shares are legal invest- 
ments for insurance companies if 
dividends have been paid regularly 
for five years. Brazilian preferred | ' 
was a first grade stock, the earnings 
being far in excess of requirements 
and there having been no lapse in 
the payments from the date of the 
original issue in 1913. The 1927 re- 
port of Sun Life showed that that 
company had over $2,000,000 invested 
in Brazilian preferred. The item dis- 
appeared from the 1928 report. 


and Power Company. 
International Utilities 
given any indication of 


has 


Power. At 


how the power should be used. 


and Economically 


Bearing in mind that 
true credit is based on 
Character, Capacity, 
Capital. 





The Mercantile Agency 


17 Offices in Canada 


* REAL ESTATE 


INSURANCE AND 
“INANCIAL AGENTS 





ENTERS CAMPAIGN 
B.C. POWER LEASE ' 


Five Applicants Now Seek! 


MONTREAL.—With the entry of 
the International Utilities Corpora- 
tion into the field for the right to 
develop the Campbell River Falls, 
the Provincial Waterboard of Brit- 
ish Columbia will have to consider 
the claims of five competitors. Some 
time earlier representatives of the 
River Power Company, 
the B. C. Power Corporation, and 
the Crown Willamette Company ap- 
A few weeks 
ago another applicant entered the 
field when Vancouver and Victoria 
Strathcona 


Utilities Cor- 
poration is reported to have reached 
an agreement with the Campbell 
River Power Company, by which it 
will take over any rights which the 
latter may secure from the Water 
If the Campbell River Com- 
pany is granted a water right, the 
International Utilities Corporation 
wil handle the development of it for 


This arrangement has been made 
through the Canadian subsidiary of 
That con- 
until 1922, when 2 per cent on the| cern operates in an extensive way in 
old stock of $100 par value was | Canada and is anxious to increase 

its business in British Columbia. It 
recently acquired power plants at 


Brazilian common will become a ad pr 
legal investment for insurance com- Duncan and Nanaimo and owns 
panies in a few weeks. The 1922/natural gas works at Calgary 


through its subsidiary, the Canadian 
Western Natural Gas, Light, Heat 


not 
what it 
would do with the Campbell River 
the meeting of the 
Board, to be held some time this | 
week, the different applicants no | 
doubt will set forth their ideas on 





Serving a Vital Commercial 
Need, Honestly, Adequately 


R. G. Dun & Co.) 








We are pleased to announce 


that 


Stephen M. C. Beck 


has now joined our 
organization 


FLOOD, BARNES & CoO. 


LIMITED 
Investment Bankers 


Montreal 


COGHLIN 


TRACK TOOLS 


For 60 years Canada’s foremost 
Manufacturers of Railway and 
Machinery Springs and Track 
Tools. 

There is an unrivalled quality to 
COGHLIN Products that Canadian 
Manufacturers appreciate. 
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JOHN 
COTTON’S 
TOBACCOS 


“Scotland’s 


GOOD 


1 OUNCE TIN 
2 OUNCE TIN 
4 OUNCE TIN 


Sole Agents for Canada 


CLARK, FR 
Li 


1016 Beaver Hall Hill 
MONTREAL 







Best” 


UST PIPEFUL AFTER 
PIPEFUL OF LUXURY 
THIS DELICIOUS 
SMOKE, 


ONE OF THE WORLD'S 
FINEST MIXTURES—— 
RECOGNIZED BY CON- 
NOISSEURS AS A LEADER. 


BUT NO TOBACCO IS TOO 
FOR THE MAN 
WHO LOVES HIS PIPE. 


Mild - Medium - Strong 


25c 
50c 
$1.00 
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E. A. DUNN & CO. 


Investment Securities 
Orders executed on all exchanges. 


Dominion Bank Bldg., 


Toronto 
ELgin 7510 





We Buy and S¢i. 


GOLD ROCK MINING 
Syndicate Limited 


« 


Fisca. Agen:. 


NICHOL 


FISCAL CORPORATION 


301 Ottawa Electric Bldg., Ottawa 








Anderson, Lunney & Co. 


LIMITED 


Real Estate, Loans and 


Insurance. 


Established 1901 


1819 Cornwall Street, 
REGINA, CANADA 


Parrett Flashings represent a substantial 


economy over other hich type flashings. Use 
of the Flashing Block saved a Canadian 
manufacturer over £2,000 on his building 


costs. 


Rarrett Holt Roof Connections—a patented 
device used where drain-pipes, air-vents, 
flag-poles, tank-supports, ete., pass through 


the roof deck. 


_£N. 









Water-tight expansion joints 
overcome all the defects of both rigid- and 
loose-joint leader connections. Holt connec- 


tions are made for roofs of every type. 





Owners of Barrett Specification Roofs are 


protected 
expense 


against 
by a 10 or 20-year bond. But this 


repair or maintenance 


bond does not measure the roof's life-span. 


Barrett Roofs have often given 39, 40, and 


even 50 years of expense-free service, 






















UITIER & CO., 













































Enjoy the 24th 


on a new set of ‘) 


Firestone 





Tires 4 


To GET the full enjoyment from your 
Victoria Day trip, make sure of your tire 
equipment. Those worn tires now on your car 


may cause youtrouble and expensesandothers r 


wise mar a happyholiday. Take no chances— 
replace them today with Firestone Gum-Dipped 
tires and be certain of comfort, safety, econ- a 
omy and lower cost per mile. 


The patented Firestone Gum-Dipping 
process which eliminates internal friction, 
combined with the scientifically designed non- 
skid grip of the Firestone safety tread, makes X 
Firestone’s the toughest, longest-wearing tires . > 
on earth. Wherever you go, these tires will 
carry you with greater safety and economy 


than any others you can buy. ie | 
See your nearest Firestone dealer today. fF — 


He serves you better and saves you money. 


FIRESTONE TIRE & RUBBER CO. OF CANADA, LIMITED ~} ~ 


HAMILTON ~ ONTARIO 


. 


MOST MILES PERDOLLAR . 


° Builds the Only 


Flashing Blocks 


an auxiliary 
roof-construction unit 







BARRETT goes straight to the source of most roof- 
leak troubles and offers building owners dependable 


principal 





roof-construction units to safeguard the 
danger-zones not protected by the roof. 






For example — Barrett supplies a special Flashing 
Block* shown above, which is set.into the brick parapet 
around the roof as the mason builds it. This fixture, 
as an integral part of the parapet wall, furnishes a , 
groove for the flashing which connects the roof and the 
wall. When connected with the flashing, it makes pos- 
sible a durable water-tight “bond” that is not affected 
by expansion, contraction or “settling” of the building. 
By using the Barrett Flashing Block and Flashings you 
eliminate angles which would tend to “break down” and 
weaken the flashing—insure lastingly durable water- 
proof construction. 














It is in line with the earnestness and thoroughness of 
their well-rounded-out roofing service thet Barrett 
should supply roof construction units to match the 
quality of Barrett Specification Roofs. There are well- 
authenticated records of Barrett Pitch Felt snd Gravel 
Roofs that have stood fast against the weather for 30 
or 40 years without repair expense. 








Building owners who decide on Barrett Specification 
Roofs and also provide for the Barrett Construction 
Units, Barrett F lashings and Holt Roof Connections, are 
assured 100% protection against leaky walls or outlets, 






“For concrete walls, Barrett supplies a metal 
Flashing Form. 










The 





Company 


LIMITED 








Montreal, Toronto, Winnipeg, Vancouver 






BARRETT FLASHINGS--HOLT ROOF CONNECTIONS 
BARRETT SPECIFICATION ROOFS 






“The Complete Roof Service” 
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Real Estate 
Financing 


: - -PHE FINAN 


News of Investment Markets 


Ontario’s Long-Term BOND AND STOCK 


’ NEW 
Bonds Were Speedily aaitin cALnERT 


Absorbed by Investors) company “Designing to 


i lant 
Associate for Quebec B gg yee eg an 


An offering of $300,000 6 per 
cent first mortgage bonds and $250,- 
000 6% per cent cumulative sinking 
fund, redeemable preference shares 
of the New Method Laundry Com- 

any, Toronto, is being offered by 

. A. Daly and Company of Toronto. 
Each share of preference stock will 
carry a bonus of one-half share of 
no par value common stock. 

As the result of this financing, 
The New Method Laundry Co. Ltd. 
will erect a modern laundry plant c: 
the corner of College and Crawford 
Streets, Toronto. The land for this 
building has already been purchased 
and work has been commenced. It 
is the company’s intention to make 
this new plant the most modern of 
its kind in existence. It will be de- 


Success of Issue Greatly 
Stimulates Market 
For Securities 


MONTREAL OFFERING 


During the past week in the Cana- 
dian government and municipal bond 
market, the city of. Montreal dis- 

posed of $10,459,000 412 per cent 40 
| year registered stock to a syndicate 
headed by the Bank of Montreal at 
91.37 and interest, which represents 
a cost basis to the City of 5.06 per 
cent. This offering is particularly 
designed for the London . market. 
Montreal obtained practically an 
equivalent price to that obtained by 
the province of Ontario a week ago 


CIAL POST 


EASTERN DAIRIES — 
RAISE NEW FUNDS 
THROUGH BONDS 


Proceeds Will be Devoted 
to Farmers’ Dairy 
Deal 


From Our Own Correspondent 


MONTREAL.—Nesbitt, Thomson 
& Company, announce the public of- 
fering of $3,000,000 of 6 per cent 20 
year first mortgage collateral trust 
convertible, Series “A” of Eastern 
Dairies, Limited. 

Proceeds from the sale of these 
bonds will be used to reimburse the 
company for expenditures made in 
the acquisition of the control of the 
Farmers’ Dairy Company and for 
other corporate purposes. 

Upon completion of the present fi- 
nancing, Eastern Dairies will own 
all the outstanding notes of its sub- 
sidiary companies, amounting to $1,- 
500,000. It will also own all the out- 
standing capital stock of the follow- 
ing: Farmers’ Dairy Company, To- 
ronto; Acme Dairy Limited, Toronto; 
Elmhurst Dairy, Montreal; Crescent 
Creamery, Winnipeg; Producers 
Dairy, Ottawa—excepting 1.6 per 
cent of the common shares of the 


$1,000,060 cumulative preferred stock 
of the Crescent Creameries. With the 
exception of a mortgage of $6,100, 
which will be retired in 1931, there 
are no mortgages, notes or securities 
of subsidiary companies outstanding. 


$3,000;000 
Eastern Dairies Limited 
6% 20-year First Collateral Trust 
Convertible Bonds—Series “A” 

Dated May 1, 1929; due May 1, 1949, 

Conversion—On basis of 8 shares of no 
par common for each $500 bond up to May 
1, 1934; at the rate of 7 shares from May 1, 
1934, up to May 1, 1936; at rate of 6 shares 
from May 1, 1936, to May 1, 1938; at 5 
shares from May 1, 1938, up to May 1, 1939; 
after which date conversion privilege ceases. 

Company—Controls dairies in Winnipeg, 
Toronto, Ottawa, Montreal, and receiving 
and distributing stations at different points. 
Handles milk» cream, butter, cheese, and 
by-products. 

Earnings—Consolidated net earnings for 
year ended March 31, 1929, available for in- 
terest, depreciation and income tax, but 
after allowing for dividends on outstanding 
stocks of subsidiary companies and minority 
interest, amounted to $550,956. 

Assets—Total net assets as at March 31, 
1929, amounted to $7,203,317, of which $787,- 
318 was working capital. 

Security—Secured by deposit with trustee 
of all notes and acquired shares of subsid- 
iary companies, 

Sinking Fund—Will be created to retire 
50 per cent. of issue by maturity. 


Capital— 
Authoriesd ee and 
—— uthoriz to issued 


(this issue) $5,000,000 {$3,000,000 
7% cumulative pfd. stock 

($100 par value) ... 5,000,000 2,500,000 
Common stock, without 

nominal or par value *200,000 sh. 74,099 sh. 

+Series “A.” 

“Includes 48,000 shares held in reserve to 


1 
Moentreal:- 240 St. James St. W. 
Quebec:- 71 St. Peter St. 


(ESTABLISHED 1901) 


RENE-T.LECLERC 


at 
easonable Cost 


We specialize in the erection 
of large buildings — office, 
hotel, store, apartment, ete. 
The wonderful reputation 
this firm has acquired as 
engineers and builders was 
earned by many years of 
service. 

Let us work on your build- 
ing problem. 


WW BUTLER COMPANY 


LIMITED 
mar + 
CNOINEERS BUILOERS 
eri swe 


ROYAL BANK BUILDING 
(TI emwmrnNA 
TORONTO 2 CANADA 
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when the Province sold $25,000,000 


5 per cent 30 year bonds at 99.15 
and interest, or on a cost basis of 
5.055 per cent. 

The province of Ontario issue, by 

the way, has been over-subscribed. 
The bonds offered at par and interest 
to yield 5 per cent and they have 
since gone to a premium. The suc- 
cessful flotation of the $6,000,000 5 
per cent 25 year British Columbia 
issue, which took place in the last 
week of April, and the success of 
the province of Ontario issue, has 
undoubtedly influenced both Mon- 
treal and the province of Nova Scotia 
to come into the market for funds. 
Province of Nova Scotia bonds to the 
amount of $2,560,000 bearing 5 per 
one and maturing at the end of 30 
|years have this week been offered 
|to the public at 100 and accrued in- 
| terest to net the investor 5 per cent. 
| This issue was sold privately and the 
|cost basis to the Province for their 
|new money is not known. 


For British Consumption 


The Montreal debenture stock is 
| distinctly for British consumption, 
|The Nova Scotia and Ontario issues 
| are made suitable for offering in 
| Canada, England, and the United 
| States alike. Payment of both prin- 
| cipal and interest has been made at 
|par in the currency of all three 
/nations at any time during the life 
, of the bonds. 

| The province of Ontario has de- 
| parted from her practice over a 
|period of four years by changing 
‘the form of issue from serial instal- 
ment plan to straight term sinking 
fund bonds. A great deal of com- 
ment, favorable to the province was 
made three or four years ago when 
announcements of the Provincial 


signed to handle both laundry and 
dry-cleaning business. 


$300,000 6% first mortgage 20-year sink- 
ing fund gold bonds. 
$250,000 644‘, cumulative sinking fund re- 


| deemable preference shares. 


HENRI BRAY, 
president of Bray, Caron, 
bankers, Quebec, has been admitted as 
residential associate for the district of 
Quebec of Bruneau and Rainville, members 
of the Montreal Stock Exehange and the 

~ Montreal Curb Market. 


investment 


troubles at home with finance. Like- 
wise, in Great Britain there is no 
organized effort to purchase bonds in 
Canada for sale in London owing to 
the difficulty Britain is having with 
her own financing. But there is some 
market in both London and in the 
United States and there is a compar- 
atively good market in Canada. Even 
Canadians would prefer, when buy- 
ing bonds, to have their bonds pay- 
able as to principal and interest in 
New York as well as in London. At 
any rate, the Provincial Treasurer 
was careful to make provision for 
all three great markets. As a con- 
sequence Ontario’s issue moved off 
rapidly and the financing of one or 
more large unit in Canada can be 
spoken of in the past tense rather 
than in the future. This, by the way, 
is an excellent thing for the bond 
market itself, 


U.S. Financial Corporation 
Offers Common Stock Issue 


K. F. MacLaren and Company are of- 
fering 500,000 shares of no par value of 
Ungerleider Financial Corporation at a 
price of $52 per share. 

Ungerleider Financial Corp. is a 
United States company incorporated to 
conduct the business of an unrestricted 


Treasurer, indicated that it was the | investment trust of the management 


intention of the province to issue 
serial instalment bonds instead of 
long straight term bonds. This year, 
however, the Provincial Treasurer 
has learned that there are times 
| when a serial instalment issue is 
objectionable, and the long straight 
term issue is preferable. 


Short Term Disrezarded 
At the present time, when call 


/ money in United States ranges any- 


type. The company expects to begin 
business with a cash balance in the 
treasury amounting to $25,000,000, the 
proceeds of the present issue. 

This type of company has become 
popular in the United States of late, 


& Co., is president of the corporation. 
Among the directors are W. C. Durant, 
president of Durant Motors, E. G. Long, 
K.C., of Long & Daly, Toronto, and Ken- 


| where from 10 per cent to 20 per|meth F. MacLaren & Co., Investment 


cent, short term bonds are distinctly 


Bankers, Toronto. 
Following are the details of the 


Capitalization 
To Be Dut- 
s Authorized standing 
first mitge. ar 
» we $300,000 $300,000 
6!4°> cum, S.F, redeem. pf. 

shares $100 par val.).. 250,000 250,000 
Common shs, (no par val.) 25,000 25,000 

Company—The New Method Laundry Co. 
Ltd., is being incorporated under the laws 
of the Province of Ontario to take over the 
business of New Method Laundry, Limited, 
which has been in continuous and successful 
operation for over 25 years. This company 
is one of the largest of its kind in Canada, 
having assets of close to $1,000,000. The 
company’s plant is situated at the corner of 
Queen and River Streets, Toronto, The 
company employs about 240 people. 

Assets and Earnings—Net tangible assets 
of the company, as at December 3ist, 192%, 
amounted to over $880,000, after giving ef- 
fect to the present financing. Net earnings 
of the company for the year ended December 
31, 1928, amounted to $95,242. This was 
equivalent to over five times bond interest re- 
quirements and, after depreciation and in- 
come tax, equal to about 3 times preferred 
dividend requirements. After all prior 
charges, earnings available for the common 
stock for the year ended December 31, 1928, 
were equal to $1.30 per share. 

Management—The management of the 
company will remain in the hands of Mr. J. 
J. Sheedy, president and general manager. 

Offered—May, 1929, by R. A. Daly & Co., 
at $100 for both bonds and preferred. 


Copland Brewing 
Offer New Shares 


Beilby, Evans & Co., are offering 
20,000 shares, n.p.v., common stock of 
the Copland Brewing Co., Ltd., at the 
price of $12 per share. The purpose 
of the present issue is the liquidation 
of the company’s funded indebtedness, 
and to provide for expansion of busi- 
ness. 

The company has only been in oper- 
ation since June 1, 1928, and in spite 
of curtailment due to the necessity of 
completing the plants equipment, the 
production for the year will be close to 
10,000 Imperial barrels. It is expected 
that production for next year will be 
doubled. 

Following are details of the issue: 

20.000 Shares 
The Copland Brewing Co., Ltd. 
N.P.V. Common Stock 
Capitalization Authorized Issued 
7°> Pf. Stock (p.v. $100) 2.500 shs. 2,500 shs. 


Common stock (n.p.v.) 100,000 shs. 55.000 shs. | 


Preferred stock convertible on @ basis of 
four common for each 1 of preferred. 

Company—Organized to carry on business 
of brewers, maltsters, and kindred industries. 
The company has purchased the plant and 
assets of the Copland Brewery with a view 


provide for the conversion of Series “A” 


nds. 
Offer—Nesbitt, Thomson & Company at 
100 and accrued interest to yield 6 per cent. 


Farmers’ Dairy Company, $700,000, 7 
per cent cumulative preferred stock 
of the Farmers’ Dairy Company and 


We take pleasure in announcing 
the admission of 


Mr. M. A. Mcinnis 
to the firm! 


Alistair B. Ross & Company 


Stocks - Bonds 


The Royal Bank Building 
360 St. James Street West, Montreal 


Telephone HArbour 0721 


NEW ISSUE 


... to invest in sound 
equity securities ~-* 


Past experience has shown that«om °c) 
this continent of vast; resources;: and — 
continuous commercial-and industrial: 
growth, investors may profitablyinclude = * 
carefully selected: junior ‘stocks ‘among - 
their holdings. 
The National City Company recognizes 
the investment character of certain 
common stocks, and - includes several = * 
such stocks in its :ists- of invé i 
recommendations. . i 


You are invited to use our- facilities e0> Oe 
Telephone or write to our-nearest office~ Y 


oer aaa 
The National-City-Company 
3560 St. James Street, Montreabss2+* 
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and more than fifty other important cities;7-=>-=eme* 


Waghorn, Gwynn & Co. 


ESTABLISHED OVER 20 YEARS ~~ 5 *' 
GOVERNMENT, MUNICIPAL: *> 


$1,000,000 qT 
The Guelph Carpet & Worsted Spinning a:cqj 
Mills, Limited oe al 


614%, Cumulative Convertible Preferred Stock. 


> ($100 Par Value) 
Preferred Shares carry fixed preferential dividends cumulative from 1st May, 1929 at the annual rate of 64%, payable quarterly =~ «=.= 


on Ist days of May, August, November and February at par at any Branch of the Bank of Montreal in Canada. 


es Sb eps 


as to assets in the event of dissolution of the Company up to $100 per share and accrued dividends or, if such liquidation «: 4. . 


be voluntary, up to $105 per share and accrued dividends. Redeemable in whole or in part at the option of the 


eee e 


Com- 


pany at $105 per share and accrued dividends to date of redemption upon thirty days notice. Non-voting except 
for the purpose of (a) sanctioning or approving the issue of any bonds or funded debt ranking prior to these 
Shares or (b) unless dividends for eight quarterly dividend periods (not necessarily consecutive) are in 
arrears in which event Preferred ee ee also be entitled to elect a majority of the Board 
o irectors. 


Preferred Shares are convertible at the option of the holder into Common Shares until Ist May, 1931, on the basis of three-shares* + rine 


| of reestablishing the product of an old con- 


annie of no par value Common Stock for each Share of Preferred; thereafter until Ist May, 1933, on the basis of two and one half: ~>+ >< 


shares of no par value Common Stock for each Share of Preferred; thereafter until Ist May, 1935, on the basis of two =>. ~ 2" 
Shares of no par value Common Stock for each Share of Preferred. Such conversion privilege shall expire on the day a. 


next preceding any earlier date fixed for the redemption of the Preferred Shares. 


| issue: 
500,000 Shares 
Ungerleider Financial Corporation Capital 
Stock at $52 per share. 


Assets—As appraised by the Canadian Ap- 
praisal Co., Ltd., amounted to $488,143. 
Property—-The company's plant is a re- 


‘ TONS VLU secre tae tne 


= | recognize that there has been a great 
COMPANY } drop in price of bonds during the 
| | past several months, and, desiring to 


-|BROWNE- 
_|URQUHART 


~& CO., Ltd. 
INVESTMENT BANKERS 


We invite inquirics. 
St. James St. West—HA 2111 
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furnishes a 
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MONTREAL 
Quebec 


* D. J. MeDougald J. B. McArthur 
' Government, .unicipe . 
and Corporatio: 


BONDS 


_D.J.McDOUGALD & CO. 


Trusts and Guarantee Bldg. 
302 BAY STREET ELGIN 2278 
, TORONTO 


The Partners Personally Advise as to 
5 Investments 


yy _ ANGLIN - NORCROSS 


(LIMITED) 


Contracting Engineers 


and Builders 


) | take full advantage of this drop in 


price for themselves, they are much 
more inclined to buy long dated bonds 
rather than the middle dated bonds. 
Bonds maturing within the next three 
or four years could not be sold in 
this market at the present issue price, 
and the middle term issues could be 
| sold with the greatest difficulty, while 
| the long term maturity now offered 
for sale are recognized as a rare 
opportunity in the market and the 
| investors purchase them with eager- 
|ness, knowing full well that, when 
the present unsettled state of the 
market disappears these same long 
term bonds will be worth consider- 
ably more than the price at which 
they are offered to-day. 

The extent of this bargain will be 
more fully realized when compared 
with the issue made by the province 


| in May, 1928. At the time $30,000,- 


000, 4 per cent serial instalment 


| bonds, having an average term of 


21% years approximately, maturing 


| from 1929 to 1968, were sold by the 
| province at 94.10 and interest, or on 
| a cost basis of 4.41 per cent. 
' bonds maturing at the end of 30 


The 


years were then offered to the public 


| at 94.97 and interest to yield 4.30 per 


cent. Those same 30-year bonds, if 
sold to-day on the present 5 per cent 
yield basis, would sell at 84.77 and 


| interest. Thirty year Ontario bonds 
| have, therefore, declined in price, 


| 10.20 per cent. 


Looking at it from 


|another angle, the present bonds 


were sold by the province at 99.15 


‘and interest, or on a cost basis of 


5.055 per cent. If they had been sold 
by the province on a cost basis of 
4.41 per cent, as in the case of the 


|issue made a year ago, the price 


would have been 109.76 and inter- 


Capitalization: 
To be presently 
Authori*°d Issued 
Cap. stock (n.p.v.) 3,000,000 .h. 500,000 sh. 
Company—Ungerleider Financial Corpora- 
tion has been incorporated under the laws 
of the State of Delaware to buy, sell, trade 
in or hold stocks, to originate syndicates, 
etc., according to its charter powers. 
Offer—May, 1929, by K. F. MacLaren & 
Co., Ltd., when, as and if, at a price of $52. 


TENDERS AND BY-LAWS 


June 4. City of Cap de la Madeleine, Que.— 
$23,000 5° 40-year serial bonds. Bonds ma- 
turing in 1939 to 1968 issued payable in 1939, 
free to be re-issued in 1939. R. Morissette, 
clerk, 

May 31, Royal Bank—5,000 shares, par 
value $100, of the new stock of the bank is- 
sued Nov. 28, 1928 C. E. Neill, gen. mgr. 
(See announcement on page 19). 

May 20. Kitchener.—$233.227. 


415 and 6 
per cent. debentures. W, W. Fov., 


treas, 


This Week’s Bond Sales 


(City of Victoria) 

An issue of $100,000 City of Victoria. 5°% 
25-year bonds, has been awarded to the Bank 
of Montreal on a bid of 96.76, which is equal 
to a cost basis of 5.25%. The bids were: 
i Ti EL ovcrcteensesecoces 96.76 
i ih i CT -ccseseseseneesesee 96.65 
Royal Finance Corp. .....seseesse 
Wood, Gundy & Co. ......06+ ee 
Dyment, Anderson & Co. ..cccoseesss 9 
Dominion Securities Corp. .......e.++ 
Fry, Mills, Spence & Co. 


(City of Montreal) 


The City of Montreal, awarded an issue of | 
$10,459,000 41,°% bonds, due in 40 years, to a! 
syndicate headed by the Bank of Montreal. | 
The price paid was 91.37, in pounds sterling | 
for the issue as registered stock instead of | 
bonds, at the London investment market. | 
This figure is about 4.95%) interest cost to 
the city. The bids were: 


Stock— 

Bank of Montreal 
Bonds—- 

Wood, Gundy & Co. ; Chase Securities ; 
Royal Bank First National Corp., 
Boston 


inforced concrete and steel structure, situ- 
ated 311 King St., E., Toronto, modern in 
every de’ ‘|. Present plant and equipment 
is capabl. of a production of 100,000 Im- 
perial barrels per year. 

Production and Earnings—Production since 
the beginning of operations June 1, 1928, is 
expected to amount to 10,000 Imperial bar- 
rels. Production for next year is expected 
to reach double that figure. Based on the 
present production costs and sales prices 
estimated earnings are in excess of 
barrel. 

Offer—May, 1929, by Beilby, Evans & Com- 
pany at the price of $12 per share. Applica- 
tion will be made in due course to have these 
shares listed on one of the Toronto ex- 
changes. ‘ 


Matthews 


¢ Company 
Limited 


Investment Bankers, 
Stock Brokers 


MURRAY & COMPANY 


Specializing in 
Government, Municipal and 
Corporation Bonds 
METROPOLITAN BUILDING 


ELGIN 8429-20 TORONTYV 


$5 per | 


TRANSFER AGENTS: The Royal Trust Company, Montreal. 
REGISTR4": The Toronto General Trusts Corporation, Montreal 
BANKERS: Bank of Montreal. 


CAPITALIZATION 


614% Cumulative Convertible Preferred Stock 
(Par Value of Shares $100 each) ....... 
occccece 125,000 Shares 


Common Shares (No Par Value) ... 


Authorized 
$2,500,000 


Issued 


$1,000,000 
35,009 Shares 


(‘This includes sufficient Shares reserved for the conversion of Preferred Shares.) 


Mr. H. Quarmby, Managing Director of the Company, summarizes from his letter to us as follows: 


THE COMPANY: This Company was incorporated in 1929, acquires the business of the: predecessor. ': 
company of the same name, as represented in a Balance Sheet of the new Company prepared by’ Messrs 
Sharp, Milne & Company, Chartered Accountants, Toronto, dated Ist April, 1929. 


BUSINESS: The Company’s manufacturing plants are situated in Guelph, Ont.5 and are completely « 
equipped for spinning and carpet weaving and for handling material from raw wool to finished prod- 
uct. The business, established over 50 years ago, has experienced a steady growth until its spinning mill: 
is now the largest and its carpet mill the second largest in Canada. The products manufactured com- 
prise worsted yarns and carpets and have an enviable reputation for quality throughout the Dominion, © 
The plants are of stone, brick and re-inforced concrete and the equipment is well maintained and up to« 


date in every respect. 


ASSETS: The depreciated value of the Company’s fixed assets amounts to $931,237.50. Net current 
assets, after deducting all current liabilities, amount to $886,061.51. Total depreciated net tangible>: =. 
assets, including investments and goodwill (which goodwill is valued at the nominal sum of $1) amount =~ 
to $1,817,300.01, or at the rate of $181.73 per share of Preferred Stock outstanding. The book value: 

of the 35,000 Shares of Common Stock is slightly in excess of $23 per Share. 


EARNINGS: Net earnings as certified by Messrs, Sharp, Milne & Company for a period of 4 years: and 
6 months ending 31st March, 1929, after all operating expenses, depreciation and federal income taxes. ~ 
at present rates, and allowing for certain non-recurring items were as follows: — 


11 months ended 3l1st August, 1925 
Year ended 31st August, 1926 
Year ended 3lst August, 1927 
Year ended dist August, 1928 
7 months ended 31st March, 1929, 


oeeeeeeeeeeveeeeeeee ee 


$132,932.26 
154,505.34 
180,850.02 
159,108.07 
63,315.93 for 12° months 


eeerveeeveeeee 


est. Comparing this with the 99.15 
| and interest actually received by the 
| province, it is clear from this angle | 
‘also that the province of Ontario 
| bonds have dropped in price by over 

10 per cent for 30 year straight term 

A | bonds, in the space of less than one 
| year. ; 
| The present market is an exceed- 
| ingly difficult one - which : = 

bonds. The cost of carrying bonds ( 

lis excessive. The United States is} 2.,Dely © Co: Bank of Nova 
| not showing much eagerness to pur-| Greenshields & Co.; Royal Securities : 
‘chase Canadian issues at present, Equitable Trust Halsey, Stuart & 
| unless the value offered is extraor-| [2; Car. Bank of Commerce; First 


7 . ° National Co. of N.Y.; Matthews 
dinary. They are having their own! & Co. 89.315 


being a yearly average of $160,591.80, equivalent to $16.05 per Share of Preferred Stock outstanding, 
or 2.47 times dividend requirements. After deducting preferred dividend requirements, current earn- 
ings on the Common Stock are at the rate of $2.80 per Share. 


Legal Opinion of Messrs. Brown, Montgomery & McMichael, Montreal. Share Certificates will be ready for-delivery: 
_on or about 29th May, 1929. 


PRICE: $100 and accrued dividend 
carrying a bonus of 1 share of No Par Value Common Stock with 
each 3 Shares of Preferred. 


The interests controlling the Company have expressed their intention of reconimending the early 
declaration of dividends on the Common Shares at the initial rate of $1.00 per share per annum. 


Fractional Shares of Common Stock will be adjusted at $22.50 per Share. 
Application will be made in due course for listing the shares in Montreal or Toronto. 


HANSON BROS. 


INCORPORATED 
Founded 1883 


255 ST. JAMES STREET 
MONTREAL 
Harbour 9281 


Harris, Forbes; Guaranty Co.; Dillon 


MONTREAL Read & Co.; National City Co.; 


TORCNTO 


Dominion Securities Corp. 

A. E. Ames & Co.; Bank of Montreal; 
Banque Can. Nationale; First Nat'l. 
Bank of N.Y.; Bankers Trust; 
Solomon Bros. & MHutzler; Old 
COR SHOE, . nice venwcenscaps canes 

| McLeod, Young & Weir; Blair & Co.; 

White, Weld & Co.; First Chicago 

Corp.; Guardian Co. of Detroit; 

Wells Dickey; Minnesota Loan; 

Rene T. Leclerc; Fry, Mills, 

Spence; Bell, Gouinlock & Co.: R. 
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Bank Notes 
Municipal Debentures 
Bonds Cheques 


7 WEEKLY RECORD OF FINANCING IN CANADA 
Stock Certificates 


SALES BY MUNICIPALITIES, PROVINCIAL AND DOMINION GOVERNMENTS 
Date Sold Municipal Rate Maturity Amount 


—Sold To— 
Bank of Montreal 25-yr. $100,000 
1969 $19,459,000 


Bank of Montreal 5% 
1959 $2,560,000 
OFFERINGS OF CORPORATIONS AND FOREIGN SECURITIES 
Offered by Rate Due Amount 
Nesbitt, Thomson & Co, ...++e0e ecececcece « 6% $3,000,000 


Nicholson, Clarke & Co. sess Pref. ” 780 shs. 
Com, 3,650 shs. 


eevee 29,000 shs. 
40.000 shs. 
100,000 shs. 


Basis 


5.23 
4.95 
5% 


Price 


96.76 
91.37 
100.00 


Place 


Victoria 
Montreal 


CANADIAN | Nova Scotia 
BANK NOTE {3 


| Bond Issues— 56 SPARKS STREET 


OTTAWA 
Queen 8123 


Yield | 330 BAY STREET 
oat TORONTO 
Adelaide 5819 
614% 


Price 
100.00 


Compan Limited | 
224 Wellington Stree! Eastern Dairies sesssceses eecece 


Stock Issues— 
OTTAWA 


20-yr. 


The statements contained in this advertisement are not guaranteed but are based upon informa- 


| (Shares offered in units of 1 share pref. and 5 shares com. $110 per unit). “ . ° : ae 
tion we believe to be reliable and on which we acted in purchasing these securities. 


| Eureka Vacuum Cleaner ..... eee 
| 
Branch Offices: Copland Brewing Co. ...-.++++++ May Reilby, Evans & Co. .....-.2+0es0000 voredbic gies 
Montreal, 360 St. James St. W. | Petroleum Securities ... PP cinces. a [TO cccativccessseewneeacee | 
Toronto, 1604 Royal Bank Bldg. (Offered in units of 1 share of pref. and 1 
| Alleghany Corp. ..+seesseeeseee May 


share of com., $35 per unit). 
Wood, Gundy & Co., Dominion Securities and 
U. S. Syndicate 


Pref. $25,000,000 100.00 


“ 



















































3 sf 2 TT; of city pro . That seems |to compete. The larger companies 
FINA \ ti IAL POST Ee rare edna much less|were faced with the prospect of 
Audit Burepu of Circutetwss than would be expected by people|building plants in Australia and 
att accustomed only to freehold tenure,|Great Britain to hold the market. 
but on the other hand it seems to/If the plants had been built they 
display no great advantages. would have represented the invest- 
: People who spend their money in | ment of Canadian capital to employ 
Peete eer biternbtion + ting improving property want both se-| Australian or British workmen to 
investments, business ang national affairs in | curity of tenure and the right to | manufacture goods that had former- 
rs : transfer possession. Withhold those, |ly been seems anne in an by 
a CULA and development in a new town Canadian workmen. The plants were 
- ANY CANADIAN FINANCIAL PAPER will be very hesitatingly made. | not built and the markets were drop- 
| The detailed circulation statement we sub- | Grant them, and no matter what sys- | ped by some of the larger Canadian 
"> mit is the sworn finding of the Audit Bureat | tem of tenure is nominally in effect, | manufacturers. 
. i THE FINANCIAL POST is the | it will soon be so close in effects to} The Canadian workmen lost the 
its | freehold ownership that the social| hours of labor represented by the 
observer will hardly be able t» tell | Australian and British tire market 
the difference. and the question of whether or not 
; —_—— capital was exported from Canada 
PORT OF MONTREAL to build plants there did not enter 
NE thousand miles from the sea; |i"to it. They would have lost the 
open for navigation but seven work in any event. — 
months of the year; yet the port of This, it seems to us, is where the 
Montreal is still supreme among the |2"@ument against capital export 
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: 50 per inch. 
3 Single Insertion—$3 _ Roti 
> 26c. per agate 
Contract rates 
: SUBSCRIPTION PRICE: 
Cansds, United States, Mexico, British 
c except India, 0 per. year; all 
countries, $8.00. . 


“Sockae a ed lassie Montreal Harbour Commissioners re- ee oe eee aan 

thom ~"zohn E.| Veals the fact that grain deliveries gal : 
Le Chipman, “Eaverns Manager Joke 810 | during the season of 1928 totalled | tant markets. If a certain volume of 
Peete nsien Life Bids 7 = some 211,000,000 bushels, while the production is transferred from the 
1908, 360 Ne ickion eau nearest competitor, New York, home to the foreign factories it is 


—London. The Maclean of : 000, bushels. not because of the investment of 
Britain, Ltd., 2, 3 and 4 Cockspur St., es sera gt eee Sena its |Capital in itself but because of tar- 


‘tins mee Sed ¥ er Cana-| heart on topping the 200,000,000 iff or other conditions that make 
“DAN Business. bushel mark in grain deliveries. The | SUCh 4 transfer of employment neces- 


‘YuARLY, $2. 1 f 
> Pus Fixanciat Post Suaver or Conronats| previous high was the record |S@y and which would serve to trans- 


our YEARLY, achieved in 1927, with 195,000,000 | fer the business to some competitor's 
* Francia, Posr Svurvex or Mrnes.| bushels handled. Hopes of the Com- factory ina foreign land if the par- 
x, $2. 5 mission began to fade as the usual ee = see fit to build 
‘Tus Financia Fost Recorp or PROSPEC-} peak months of May and June actory there. 
ruses. HaLr YEARLY, " per volume. Speed a drastic ome in deliv-| _The building of foréign branch 
eries. There was no indication of the gee — 503 aan a workmen 
deluge that was to come. - cal Gna Sconemic 
In July the storm broke. For the = eager one eo — 
: balance of the season all records for : - Vapi in- 
PUBLIC OR PRIVATE? grain handling were broken. On 22 |VeStment follows, and does not cre- 
ee — — ” days in the ensuing period, receipts | #t¢ these conditions. 
the James Ric n interests | and deliveries went over the 3,000,- , 
of Winnipeg to the Winnipeg and St. | 000 bushel mark; on one memorable TWO MORE TRADE OFFICES 
ace Harbor Board for permis-| day in September 4,000,000 bushels ae. Canadian Department of 
to Loreen a port. A a of grain were handled—a world : ee and Commerce a a 
tract | been’ secure record. rade commissioner’s office in i- 
Norwood, in St. Boniface, just across} Handling Canada’s grain crop is a|©@g0 and one in San Francisco. 
the. Red River from Winnipeg, for| hig job, but the Montreal Harbour As Canada now has a trade commis- 
many years used as a golf course.| Commission can do its share. sioner in New York, and a commer- 
Tt is only a few minutes from the Seca eiaes cial attaché at Washington, this 
heart of the city, and ne wane THE WASHINGTON CORPS es : _ represented by four 
Baye been broaght ender Duldine 2e-| -VANADTAN newspapers now con-|aarane? trade agents in the United 
fact that Winnipeg has so many di- tain more authentic news from |, the country that is adie a oe 
ectiors in which to’ grow. aaa “—s ng —_ customer is another achievement to 
‘The’ application ‘has brought up| C@"-Canadian relations from the | he credited to Hon. James Malcolm. 
“again the question of ‘public and pri- angle of understanding of Cana-| Canadian business men would find 
vate operation of wtilitiés ‘such as dians, than ever before. This is inthe commercial intelligence service 
‘an air-port, a question likely to be eae measure due to the im-|eyen more valuable if Mr. Malcolm 
decided in favor of private enter-| Proved representation of Canadian | could recruit his trade commission- 
‘prise wherever it is willing to under- | "¢wspapers at the American capital. |ers from the field of business instead 
take the work. Whether the opera-| The Canadian press has an able | of directly from the colleges or from 
tion of air-ports tan generally be | resident correspondent in Francis G.|other branches of the civil service. 
made a satisfactory commercial ven- | Aldham, who has shown industry and | These men are salesmen for Canada 
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sipation of savings. 





according to “Canada Lumberman, 





erous municipal fields have been ton viewpoint for Canadians. The|men of business experience, well 
ed by various cities, not with | Southam newspapers have their own | grounded in practical affairs and 









orders received by wireless. 


for public ownership-and operation, 
it because of a desire to encourage 









je development bf aviation, and 4) figure in the press gallery at e men in the United States, repre-| P°rt- 


ing that some shch public assis-|tawa. The Toronto Star is repre-| sentatives of large co-operative or- 
sented by Ben H. Spence. ganizations doing millions of dollars 
















_ Mr. Richardson has shown a great 
‘deal of interest in the increasing use 
gir-craft in the west both for ex- 
ploration purposes and for ordinary 
mercial use. His desire to éstab- 
h an air-port for Winnipeg is no 
bt based much more on_his 
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in aviation than upon the dian.correspondents in the capital to| vors from the government that are 


"eommercial possibilities of such a 
venture, but strictly from the com-| *: A 
” mercial standpoint it will be very dians really want to know about/| the acid test of whether they render | building supplies by air. 


interesting to see how the venture Uncle Sam’s policies and practices|an economic service to the public. . 
turns out, and whether another chan- | than the correspondents of the Am-| They said they expected to replace N B kh 
Quebec Year Book 






nel for the investment of private |erican press services which supply|no middlemen who can prove that 
funds is opening up. Canadian newspapers with most of| they are a necessary and economic 
The greatest importance of the| their American news. cog in the operation of the market- | 
airplane is not in annihilating dis- ing machinery. 
tance but in saving time. -The possi- 

bilities in-that direction, in the open- 
_ ing up of the mineral fiélds that lie 
_ to the north of Winnipeg, are enor- 


= ingle airplane flight is : 
ae ty move ie tranel into | its tithe in the form of income tax. 
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such a programme from any form of 






To paying is not a pleasant duty 
at any time, more especially when 


the Dominion Government demands | : 
ever, in Canada a tendency for co- 


ete 















otherwise save by canoe. welcome from the individual, espe- 
Increasing Winnipeg’s facilities | cially the salaried man who cannot 

for airplane communications will|escape from paying his “pound of 

accelerate the development of that | flesh.” 

city as a centre for northern min-| In a desire to lighten the finan- 

eral development. Before long she is | cial burden of its employees Mont- 


|non-co-operative and competitive 












direct comparison with competitive 


’ growth because of mining activities | dated has made announcement that, eee ee most important industries, 
similar to that felt by Toronto from | upon proper application being made, PEOPLE AND PROSPERITY 
the mineral development of Northern | jt will refund the amount of income [NCREASED immigration to Can- | 
Ontario. tax paid to-the Dominion by mem-|~ 24a this year can hardly be avoided. | 
bers of its staff. This only applies | Even the restrictions of a somewhat 
to salaries and commissions paid to | decadent immigration department at 
the applicant by the company. | Ottawa can scarcely prevent a larger 
Thus another one of the time-| flow of British immigrants to Can- 
worn fallacies about the heartless | ada during the current year and a | 















CHURCHILL TOWNSITE 


, ey HE townsite of Churchill, at the 
terminus of the Hudson Bay Rail- 
Way, is to be developed, according to 


An Untrammelled Press 





















































> minion Government or by the rail-|by Montreal Power is not only gen- | ada, the level of employment and the | 





| the practice of the past in simi- oes families are all magnets 
i eo. but by the provincial gov- CAPITAL AND JOBS | that will draw citizens from other 
ee ernment. It has also been intimated fe some papers in the United | 


| by the provincial government that it | 1 States argument is now voiced for 
' Ig not intended to sell land within | g prohibition of the export of capital. 


“4 


* 


¥ 


policy of leasing lots that may be] also a‘ chief contender for such a | are promising in this regard. | settling not only to the press itself, but 
required for actual building pur-| measure. ‘The argument against the Prosperity is beginning to solve|to men in public life who are the ob- 
_ poses. One benefit of that decision export of capital is that money s0 | the population problem. Many Cana- ie of the criticism of the press, and 
may be to prevent the exploitation | invested in other countries goes to dians have been surprised to discover | ieinesletben ie boon ae aa 
of the credulous by inducing them to|the building up of factories which | ‘?4t we could have prosperity with- | nee 
buy alleged town lots, a method by | compete directly with American fac- | °Ut @ large immigration movement. 
: which a great many thousand dollars tories and thus reduce the volume of Even the railway problem, which, it 
_ have been taken away from a great| American export trade and the vol- fone felt could only be solved by | ju 
; many thousand people in the past. ume of employment in the United greatly increasing the number of | world wheat crop was larger than a 
But it is entirely a different mat- | States. Objection is taken chiefly to | people in the country, has been great- | ¥e#T ago, but also the world consump- 





The Decline in Wheat Prices 








osm ore land a than | vestment of over a billion and a half | about fifty per cent yet the popula- Assuming a normal movement for the 
at of private ownership. Argu- | dollars abroad and of the increasing- tion has not grown more than 700,-|Temainder of the season, the world 
ments similar to those of single tax ly large number of foreign ventures | 000 or about eight per cent. Consid- | carryover should not be so large as to 


propagandists are brought forward | of Canadian concerns such as Ford | ering that we have received between oak fo - a See 
to prove that land should never be a| Motor Company of Canada, Massey- 1980,000 and 1,000,000 new immigrants | but it was tan S aaee a ee 
matter of private property. Harris Company, Service Stations, | in the period, the population increase | 00 bushels larger than the average of 

The Hudson Bay Railway and the | etc. is disappointing. Yet despite the loss \ the three preceding years. We have no 


port of Churchill may do a.great deal| A large number of American and | of a large number of these immi- | aa koa aoa car wy 
for Canada, but their services are; Canadian companies have built up | grants and of our own people during | normal. If an ses ‘vid, the rl 
likely to fall short of bringing about|a very profitable export trade in| the interim our prosperity has not |P!us can be used very nicely. As for the 
the millenium through a new and/| different countries only to find that | failed to develop. a of the crop being above or 
improved method of holding land.|to maintain their business in these| Prosperity is already beginning tolexcited at this ine aad Gestne “0 
Those who expect such a develop-| countries they are forced to build | act as a check upon emigration. Our | values. 

ment forget that it is freehold tenure | plants there. Sometimes the cheaper | present economic capdition suggests!, he cry of “Fire” should never have 
land which is comparatively new, as| labor costs in the foreign countries | that a less restricted immigration | 2°¢™ 'ise4- 
opposed to many other forms of | are the determining factor, but more | policy might well be adopted without | 

tenure, including leasehold, inherited | often tariffs make the change neces-| injury to Canadian farmers and . 

from the feudal system. ne coun-|sary. Consider for instance the sit- | workers. | McFetrick & Co. 
try we are accustomed’to think of the | uation created when Britain and Aus- a ’ 

owner of a building as being the| tralia increased their protection on| INTERNATIONAL Paper may be | Investment Brokers 
owner of the land on which it stands.| tires’ The Canadian companies, | ethically right in buying into news- | 
In England they are likely to be en-| which had been selling in those mar- | papers but it is running the risk of | 
tirely different persons, especially in| kets, found it difficult to eontinue ' being misunderstood. | 


time and destroy all 
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Vast Amber Forest 
Exists in Manitoba 


Charmed Substance Lies at Bottom of Lake— 
Suggestion is It be Drained to Get at 
Great Wealth 


By JANET MUNRD 
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LEAN-UP week, which will short- | 

ly make its appearance, is being | 
much heralded. In Montreal, civic 
fathers have consented to pose for 
the photographers with brooms in 
their hands, signifying their excel- 
lent intentions. Bombs will be ex- 
ploded on the mountain to usher in 


UNDERWRITERS AND DISTRIBUTORS OF 
INVESTMENT SECURITIES 


IRE WITH OUR OWN 
R TORONTO OFFICE IS CONNECTED BY PRIVATE W 
7 OFFICES OR WITH IMPORTANT INVESTMENT INSTITUTIONS 

IN THE FOLLOWING CITIES: 

























Rapids, between Cross and Cedar 
Lakes is a submerged wall of rock 
a mile long with deep water on both 
sides, being the natural dam that 
creates Cedar Lake and backs water 
as far as the rich river bottom lands 
A competent expert 
who examined the situation and 
whose report is in print, suggested 
that, were this rock blasted and a 
canal dug around Grand Rapids near 
the mouth of the Saskatchewan, 
Cedar Lake and the nearby area to 
The Pas would be partially drained, 
and the “mother forest” of the am- 
ber presumably made more easily ac- 


The West has reaped a harvest 
from the past in the valuable skele- 
tons of prehistoric animals, and in 
the way of coal, a product of bygone 
But still undeveloped 
and almost unknown is the amber 
from the prehistoric forests of the 
Saskatchewan valley. 

Amber is the pitch from these 
long-submerged forests which has 
become mineralized. 
globules just as it dropped from the 
trees, or in broken parts of globules 
from the action of water, with some- 
times the insect life of millions of 
years ago embedded in it. ' 

From time immemorial the Indians 
gathered it along the shores of Cedar 
Some of the pieces 
found are as large as a robin’s egg 
and vary from pale yellow to dark 
In one area ten per 
cent of the material of the beach is 
made up of amber. 
made thereon as early as the ‘70’s.’ 
Because the amber, for the most 
part, is found in unbroken globules 






Investors might well take this 
clean-up week to heart. The cleaning 
up and beautifying of under mar- 
gined accounts at the present time 
will ease the mental outlook of many 
a householder and probably bring 
him as much satisfaction as will a 
new coat of paint on the front porch. 












UDING THE FACILITIES 
OUR COMPREHENSIVE INVESTMENT SERVICE, INCL 
OF THESE CONNECTIONS, IS AT THE DISPOSAL OF BANKERS 


It is found in 
AND INVESTMENT DEALERS, 





m3 Published by : all falls down. American and Canadian E had occasion the other day 
grain shipping ports of the world. is t 
THE MACLEAN PUBLISHIYG CO.LIMITED/ ‘The recently issued report of the |™anufacturers do not build plants|_ ? a —_ aa ar 


lowing the 1911 Dominion election 
when Canada rejected Laurier and 
reciprocity. It was rather interest- 
ing to recall the financial com- 
munity’s reaction to Canada’s atti- 
tude on that occasion. C. P. R. jump- 
ed six points but the Hill railroad 
stocks in the States sold off. The 
Post itself remarked that the re- 
jection of reciprocity would renew 
British confidence in Canada and 
stimulate a further flow of money 
from London. The one cloud on the 
horizon, it declared, was the Franco- 
German situation. (This was three 
years before the war, which editorial 
writers from time to time refer to 
as having burst unannounced upon 
a quiet world). Security markets 
were depressed in 1911, but Lord 
Strathcona cabled to London that 
Canada would have a bumper crop 
of 178,000,000 bushels of wheat. The 
Post exposed some high finance in 
Coronation, a Porcupine mining 
stock. W. D. Ross, generfal man- 
ager of the Metropolitan Bank, 
strenuously denied that his institu- 
tion would amalgamate with the 
Bank of Nova Scotia. The president 
of the Bank of Vancouver said his 
hank was flourishing. The editoria! 
page referred to the fact that ten 
per cent of the withdrawals from 
the bank accounts were for the pur- 
chase of automobiles, while in one 
village alone five motor cars were 
delivered in a single week! People, 
the editor said, were mortgaging 
their homes to buy automobiles and 
he deplored such extravagant dis- 





——— aaa. ai 
laudable spirit of good will and friend- : 
ly co-operation between these two sec- 
tions of the British Empire, which 
spirit was so auspiciously inaugurated 
on the first voyage of the “Lady Nel- 
son.” In using your columns to express 
the gratitude of the people I have the 


honor to represent in our min 
Legislature for the concession to 
wishes and interests, I feel ce 
am acting -_ oe approval, 


M.L.C,, Northern Distei 
St. 


He estimated that an area of 4,- 
000,000 acres. of some of the richest 
river deposit in the world would be 
reclaimed at an esiimated cost, ac- 
cording to one engineer, of less than 
It is a question, in that 
case, which would be the richer, the 
harvest of amber, or the yield of 
grain from the river bottom. 


Added to this would be the deepen- 
ing of the river for navigation by 
reason of the whole volume of the 
Saskatchewan being confined to the 
narrower main channel. 


Any one of these three objects 
would seem to be well worth while. 
It is for engineers to say if the three 
may be accomplished with one pro- 


In the Mail 


Congratulates National Boats 
Editor The Financial Post: 


As you were good enough to publish 
in your issue of 8th March last, my 
letter of 22nd February last, ex 
the dissatisfaction felt in St. 
the then sailing list (No. 3) of the 
of the Canadian National 
Steamships, I think it only right and 
proper that I be permitted the pleasure 
of expressing in the same valuable 
columns, the great satisfaction felt at 
the present sailing list No. 4, issued 
March 15 last. Under the previous sail- 
ing list, the “Ladies,” on their outward 
voyage, mostly arrived late at night, on 
|a Sunday, in St. Lucia, and left before 
daylight. The present sailing list pro- 
vides for the arrival of the steamer 
at 6 a.m. and her departure at 6 p.m., 


Lake, Manitoba. 


brown in color. 





Reports were 






forest” is close by in the bottom of 


Preferred 
Stocks for 
Investment 


While reports of 50 years ago ad- 
vised against the exploiting of this 
field on account of the impossibility 
of bringing machinery 1,000 miles 
overland from the United States or 
Ontario, to-day, with the Hudson’s 
Bay Railway less than 50 miles 
away, there is no reason, apparently, 
why the deposit should not be de- 







Several industrial preferred stocks may be 
purchased at current market prices to pro- 
vide an income return of 7 per cent.—or 


AN 
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With the exception of an amber | 
forest of little commercial value at 
Albany, N.Y., the only fields in the 
world of any consequence are in 
Here great dredges 
suck up tons of sand to obtain this 
mineralized vegetable matter, 
prized by the ancients because of its 
supposed magical powers. Long ago 
in Greece they wore little amber 
images as charms against witches. 
That was because when the amber 
was rubbed it became electrified and 
had the properties of a magnet. The 
word “electricity” comes from the 
Greek word “electrum” which was 
their name for amber. 
witch charms may have passed into 
the limbo of forgotten things but 
amber for pipes, beads and orna- 
'ments, with inferior grade for var-|on a Monday—which gives the 
: ‘nishes, is in demand in quantities 
veneer by aeroplane in response to! that would scare off several billion 











These securities are listed on the Toronto 
Stock Exchange and ‘consequently are 
readily marketable. They are well secured 
and offer splendid opportunities for invest- 
ment at this time. 





Be. J |turn shipped to Montre 








We shall be pleased to send you 
full particulars upon request. 



















Witches and | 








TS Beaver Lumber Co., plant at 
The Pas, Man., has achieved the | 
last word in delivery of its products, 


R. A. DALY & CO. 


80 KING STREET WEST 
TORONTO 


sengers ample time to have a 
around the place. The spirit shown by 
the C.N.S. management in listening to 
and so promptly giving effect to the 
representations made by various bodies 
and persons from these parts, 
altering the previous sailing list, prom- 
the Demi-Charge ises well for the maintenance of the 


ure is a matter of some doubt. Num- | insight in interpreting the Washing-|and Canadian producers should be | 8"@ @¢ Shipping lumber, sash and 


any. desire to pre-empt sich a field| correspondent, C. O. Smith. The | well paid. BBB yo Mreegann: Pa Mya 


Montreal Gazette, the Toronto Globe — Flin Flon district where s lies 

a L and the Manitoba Free Press are NO FAVORS ASKED needed, literally over sieht’ Weathers ‘of mi 

te enterprise to proceed with! represented by Tom King, long a AT A recent meeting of business | C@nada Airways supply the trans- : 
a 


One of the arguments against the 
development has been the difficulty 
of mining, not under, but in, the 


FF ‘other than iron, etc. 







Delivery of lumber and wood prod- 
ucts by aeroplane a few years ago 


: |§ , 1 y \. 
To some extenty this growth of a| in business, declared that they wish- isa eee ‘ieee ae a. 









corps of Canadian correspondents at/ed no discriminating concessions though fast service in delivery is one 
Washington is an outgrowth of the | from private business. They merely | of the chief points of competition in 
establishment of our own legation|sought the same opportunities to| business, very few lumber companies 
there. It is a movement of consider-| conduct their operations in a busi-| Would believe that the advent of the 


able interest to Canadians. Cana- jj 3 aeroplane in transporting of supplies | 
ness-like manner and the same fa would affect them. But as is so often | 


a ; th , th ; ‘ 
the south are more likely to seek | given to privately-operated business. | the Beaver Cae en the firet in| 


diligently for the fact that Cana-/ They are willing to make good upon| Canada known to have delivered | 













. : : : | The 1928 edition of the Quebec Sta- 
LIGHTENING THE LOAD Private business cannot object to tistical Year Book is now availetts ine 


é , s | free distribution. This volume contains 
| co-operative enterprise, agricultural | the latest available data concerning the | 
|or otherwise. There has been, how- | economic developments of the province. | 
_ Se ees to be noted in | 

: Pasar : e new edition can be summarized as 
— ; tive organizations to get int : cplai i. | 

; ; : : This is a measure that receives small | °P°' ; get into | follows: a new text explains the agri- 
districts practically. inaccessible politics; to ask either for favors for | cultural development of the province 
themselves or for restrictions on|¥P to the present time and briefly de- 
— = various services of the pro- | 

, , . vincial department of agriculture. The 
private business firms. Co-opera- chapter dealing with dairying, forests 
tion must stand or fall on a basis of |22d mineral industries, water powers 
jand eeetenee have also been modi- 
2 a fied. umerous charts and diagrams | 
likely to experience an impetus to/| real Light, Heat and Power Consoli- business enterprise. illustrate the economic situation of the | 


ther People’s Views | 


| Other People's Views | 





_ New York Times: The whole founda- 
tion of honest journalism is laid on the 
ae that newspaper ownership 
y , ® | shou ave no interest save in pub- 
F cial announcements both from |CoXPoration goes by the board. The | — nc ! American immi-| lishing facts and making fair editorial 
ps3 Soneat _| treatment extended in this instance | &tants as well. Prosperity in Can- | comment on them. Ownership that has 
Ottawa and Winnipeg, not by the Do a financial interest in the public do- 
. ° ° . 3 : ee | Main, over which there is steady con- 

way, which would be in accordance | €TOUs, but it verges upon altruism, | crease in the living standard of troversy between private operation and 
Se the government, has never proved ef- 

| fective in the manufacture of a disin- 
countries to these shores. The in- | terested or reliable newspaper. The 


: 2 fact that such ty f | ip i 
3 s ype of ownership is 
| auguration of a large railway con- | usually concealed as long as possible is 


| struction —— and the present | another proof that it is often disingen- 
| the townsite, but that instead the| : : | assurance that construction activity |¥°US in its purpose. For all of these 
$ atthew Woll, vice-president of the | 4). ; 7 lwensene the area Lig 

i . : — # ‘ growing utilities terests | 
_ government intends to enter upon @/ American Federation of Labor, is | this year will exceed that of last year/to buy established arweaters aad 


he se 
BUSINESS MAN 


..all find renewed vitality | 


on buoyant Beautyrest 


No matter what your walk in life may be . . . your occupation 
or hobbies . . . you need sound sleep. 





.. . « for sleep is Nature’s great opportunity to rebuild and re- 
store you. The sounder the sleep, the greater the opportunity. 


On Beautyrest, you will plumb new depths of sleep. Each hour 
is a marvel of luxurious relaxation and repose, of refreshing, 


peaceful slumber. 


Wall Street Journal: There is no | 
Stification for this wreckage. The | 
Therefore, with Beautyrest, you need fewer hours. With it you 


ter when we are asked to approve of | the establishment of foreign plants | /¥ alleviated without anything more |{i0? has been larger. Up to this time, | 
can crowd eight hours’ sleep into five or six. 


Let this buoyant, spring-filled mattress gear your sleep to action- 
crowded days. 


b 3 > = the forej ise aranc | 
the programme of the Manitoba gov-| of American manufacturing con- | than a normal increase in popula- wheat hes cote buckets | 
ernment, as some persons and some | cerns, |tion. During the period from 1921 greater than a year ago. This disap- | 
periodicals ask us to do, because it} The discussion is not without its|t© the present time the volume of | Peatance of wheat in foreign countries | 
means the introduction of a much| interest to Canada in view of our in- | C4nadian production has increased by | 274, 8° Accumulation of stocks, show | 

| that people are consuming wheat. 





Let it bring you perfect, concentrated rest. 


Let it make you fit and keep you fit and full of vim and vitality. 
Sleep tonight on a Beautyrest Mattress. 


Hundreds of sensitive little coil springs 
buried between layers of pure new cotton 
ave permanently attached to the firm 
pocket edge created by Simmons and 
found only on Beautyvest; ventilated 
sidewalls. Rich Jacquard Damasks now 
the new Beauty- $3 
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ATE WIRE WITH OUR OWN 
ENT INSTITUTIONS 
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CLUDING THE FACILITIES 


represent in our miniature 
for the concession to their 
d interests, I feel certain I 
with their full approval]. 
L. T. AUGIER MeVANE, 
M.L.C., Northern District, 
St. Lucia, 


is may be 
to pro- 
cent.—or 


Toronto 


| {P.R. Gross Earnings (May 7) $ 


CANAL TRAFFIC 


~ SETS UP RECORD 


_- FOR PAST YEAR: 


‘800 Only Division Not to 
a Show Marked 
Increase , 


From Our Own Correspondent 
MONTREAL. — Traffic through 


: Welland and St. Lawrence Canal 
jo was the heaviest in their 


irony during 1928, according to an 
. is for the year published by the 


inion Bureau of Statistics. 
Traffic through the Sault Ste. Marie 
continues unchanged, the total 
‘tonnage passing through these can- 
igis remaining about the same as it 
lwas 25 years ago. This year, more 
\Canedian tonnage passed through | 
ithe Sault Ste. Marie system than has | 
\peen the case for five oars but the | 
‘northern American business has) 
\gteadily dwindled since the introduc- | 
ition of the new United States locks. | 
| In commenting on the increase of | 
itraffic in the St. Lawrence canal, the | 
jreport states that an increasing | 
jgmount of freight has been brought | 
iyp the canal and Great Lakes from | 
n orned pottery a 

been ship out direct to trans- 
welantic ports. The inland traffic 
largely made up of Welsh coal 

all but one cargo being for Toronto, 
jiron and steel from the United King- 
dom and Belgium, sugar from Cuba 
jand Barbados, China clay from the 
\United Kingdom and merchandise 

from United Kingdom and Europe. 

| In addition to this 208,000 tons of 
! ood from the St. Lawrence, 
jNew Brunswick and Nova Scotia, 10,- 
|000 tons of sugar and 81,000 tons of 
iron and steel from Nova Scotia were 
ht in the Great Lakes through 

the St. Lawrence canal. The bulk of 
the steel went through to the head of 
the lakes; pulpwood was practically 
all for Ogdensburg, Cornwall and 

| Waddington. . : 

The movement of Canadian grain 
-Fort William-Port Arthur to 
Buffalo and other U. S. ports and in 
turn shipped to Montreal continued 
to grow. During the season 51,000,- 
000 bushels of wheat and approxi- 


-| mately 3,500,000 bushels of other 


lerains were handled in this manner. 
iris grain, trans-shipped from 
'United States ports to Montreal had 
‘an increase of 18,000,000 bushels 
jover the corresponding total for 
1927. 
' Of the Welland business, barley, 
| wheat, flour show substantial in- 
over 1927 but corn and rye de- 
creases. Manufactures increased by 
124,000 tons but forest products were 
; hat lighter as also were mine 
products such as bituminous coal, ore 
lother than iron, etc. 
\- as already mentioned the traffic 
‘on the Welland and St. Lawrence 
‘tanals was the heaviest ever handled. 


GRAIN MOVEMENT 
" SETS NEW STANDARD 


(Government Figures Give 
; Cause for Present 


Congestion 


From Our Own Correspondent 
MONTREAL.—Some indication of the 
tremendous volume of grain that has 
‘been poured out of the West this year 


lis in a summary of Canadian 
gate sate for the week ending 


. \May 8rd, 1929. F 
-| As at that date, total amount of grain 


igeceived at Fort William and Port 
Arthur for the period from August 1, 
1928, to May 3, 1929, stood at 346,000,000 
bushels as against 248,000,000 bushels 
\for the same period a year ago, an in- 
erease of over 98 million bushels. Dur- 
ing the same period, shipments from 
these ports showed an increase of: vir- 
wally the same amount, total for 1929 
‘being 304,000 as against 205,000 for the 
\game period in 1928. ; 
| The amount received and shipped 
jfrom Vancouver during the same period 
jalso increased by 15,000,000 bushels. 
: ipts and shipments from Prince 
Rupert decreased by five million bush- 
‘els, while Victoria showed an increase 
‘of nearly 200,000 bushels. 


Storage is Heavier Se 

Comparing the amount of grain in 
istore at the head of the lakes as com- 
pared with the same week last year, 
ithe figures show for the week ending 
May 3, 1929, 69,748,000 bushels in store 
&s against 68,697,000 bushels a year 
‘ago, a net increase of just over 1,000,- 
1000 bushels. 


_ |. Comparing the stocks of grain in the 


(Western Country elevators, total in 
,store on April 26,°1929, stood at 59,000,- 
000 bushels as against 66,000,000 bush- 
els the week previous, and against 42,- 
‘000,000 bushels for the same period in 
1928. The net increase of grain in store 
‘over last year is so far approximately 
17,000,000 bushels. 


THE FINANCIAL POST 


Canadian Business Conditions 


_ 
a 


Grain Congestion Considered Serious Factor 


Commodity Prices: 
Iron & Steel: 


Foreign Trade: 


Canada 


Drop in grain values affects general 
index. Other commodities weaker. 


Structural firms busy, equipment or- 
ders big. Industry flourishing. 


Exports of farm products less. Likely 
to lower aggregate. Imports heavy. 


United States 


General level shows no change, but 
trend lower than year ago. 


Unfilled orders show good increase. 
Plant activity above average. 


Seasonal slackness, but foreign demand 
fair. Imports may be affected by traf- 


Employment: 
Car Loadings: 


Stock Markets: 


Credit: 


few. 


Agriculture: 


Trend: 
tion. 


Spring operations call for more labor. 
General situation best in years. 


Decline due to grain congestion. Mer- 
chandise moving freely. 


Exhibit good degree of strength. Trad- 
ing light. 
uneasiness. 


Likely to become stringent if wheat not 
moved quickly. Loans comparatively 


Excellent progress made with seeding. 
Season backward in East. 
generally favorable. 


Serious thought given to grain conges- 
i No relief expected for several 
- May have depressing influence 
on credit and western trade. 
only dark cloud on horizon. 


fic changes. 


Outlook still viewed with 


Still highly selective market. 
situation pressing problem and outlook 
not too good. 


tion causes grave concern. 


Plenty of employment in industry while 
other departments bearing up well. 


Continue to show satisfactory increase. 
Cut on grain rates may add to volume, 


Money 


Absorption of credit by stock specula- 


Sterner 


measures may be taken, 


Receipts 
Prospects 


This is 


Congestion in Grain 
Affects Trade Outlook 


Weekly Business Review by The Financial Post 


Industrial production throughout 
the Dominion has been maintained at 
an exceptionally high level since the 
beginning of the year and the man- 
ner in which the increased volume of 
goods has been absorbed, has led to 
the belief that the country’s prosper- 
ity will continue unabated during the 
balance of the year. 

From the standpoint of industry, 
the country probably was never in 
better shape. Most of the major in- 
dustries report an exceptionally high 
volume of business on hand, with the 
immediate outlook highly encourag- 
ing. 

The opening of farm work in the 
West, and to a lesser extent in the 
East, has also provided industry with 
a big volume of new business. In the 
urban centres, conditions are boom- 
ing and the large amount of new de- 
velopment work, especially construc- 
ane has provided plenty of work and 

r. 
Grain Congestion Serious 

At the moment the only black cloud 
on the horizon is the serious conges- 
tion of grain at Montreal. The ele- 
vators at that point are loaded to 
capacity. Over one hundred ships are 
docked in the harbor, many with their 
crews paid off. Authorities on the 
grain trade are not overly optimistic 
on the likelihood of an early move- 
ment of ‘the grain. 

Meanwhile the grain is held at the 
head of the lakes. It is not possible 
to send it forward as long as the 
congestion lasts at Montreal. Going 
even further back, one finds that the 
grain is not moving from the Prairie 
points and for the moment the whole 
fabric of grain handling is at a stand- 


still. 
No Immediate Relief 


The opinion is expressed by com- 
petent authorities that it will be at 
least six weeks to two months, be- 
fore the congestion is relieved. 
Others believe that it will be even 
longer, but in any event the situation 
is a serious one, inasmuch as it means 
the tying up of many millions of dol- 
lars of credit, delaying payment to 
the farmers and indirectly affecting 
the business structure of a large part 
of the country. 

Bankers, grain men and others 
have been inclined to look upon the 
brighter side of the situation, but one 
and all are beginning to wonder what 
will happen if the grain is not moved 
within a reasonably short period. 


No Foreign Buying a 

Everything depends upon British 
and foreign buyers coming into the 
market. The sharp break in prices 
on the Winnipeg Grain Exchange has 
unsettled the export market and it is 
certain that English importers will 
not buy on a falling market. Until 
wheat prices start to rise there is 
little likelihood of any extensive 
foreign buying. ’ ’ 

The present trouble is attributed 
in many quarters to the crop scare 
of last January. Winter storms not 
only in the American grain areas but 
also in Russia gave rise to the report 
that there would be severe damage 


Cempiled Weekly by The Financial Post 
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5,032,768 $ 
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137,158 


31,287 
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1,699,620 
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135,328 818 $ 120,454,685 
$ 114,763,270 $ 106,974,564 


11,111,991 
Ibs. 16,671,439 
787,247 
76,396,900 
1,644,954 


4,883,339 


1,340,475 


197 
5,716,615 $ 
$3,982,171,969 $3,215,407,776$11,504,783,030 $9,716,504,22s | 
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Weekly 


1928 
3,590,000 $ 67,872,000 $ 
4,575,451 $ 87,452,839 § 

63,719 1,066,442 

379.5 

Monthly 

78,390 

118,258 
47 173,916 

12,604 
1,755,877 
1,464,426 


Cumulative for Year 
1929 1928 
64,385,000 
82,978,636 
1,058,609 
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620,019 
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208,087 
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8,043,210 


5,128,413 $ 42,894,805 $ 
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to the winter crops. This damage, if 
it had occurred would mean a short- 
age and market speculation immedi- 
ately jumped the price. Unfortunate- 
ly the damage did not occur, so that 
there was a heavy surplus and a 
large crop coming on. Europe re- 
fused to buy at the artificially in- 
creased price and the price has been 
coming down ever since. There have 
been no bids so far, but there have 
been inquiries for quotations. 


_ Movement Too Early 


Conditions have been further com- 
plicated by the fact that navigation 
opened earlier than usual, thus bring- 
ing shiploads of wheat to the eleva- | 
tors before the elevators had been | 
emptied by the European demand for | 
export wheat. Also, Argentina had a 
large surplus, and the price went low 
in a short space of time. These two 
factors postponed the demand for 
American and Canadian grain, and 
are forcing the price down. 

The Royal Bank in its monthly let- 
ter points out that as regards total 
world wheat production in 1928, fair- 
ly comprehensive figures are not at 
hand. Exclusive of China and Russia, 
the 1928 crop has been estimated at 
3,780 million bushels compared with 
2,605 million bushels in 1927. The 
Canadian estimate was recently re- 
vised upward by nearly 33,000,000 
bushels, making a total of 533,572,000 
bushels as compared with 479,665,000 
bushels in 1927. Both the Canadian 
and the world crop figures constitute 
new high records of production. The 
United States, Argentine, and Aus- 
tralian crops for 1928 were among | 
the best ever harvested, while the | 
Danube Countries had the largest | 
crops since the war. High average | 
yields also accompanied these in- 
creases in production. The average 
yield per acre for all wheat in Can- 
ada in‘1928 was 22.1 bushels; in the 
United States the yield has been re- 
ported at over 15 bushels per acre. 

As a result of this large produc- 
tion and yield, world export surpluses 
at the end of 1928 were unprecedent- 
edly high. 

Will Take Loss 

It is impossible to forecast in the 
present uncertainty of the market, to 
what extent wheat prices will suffer. 
One point stands out, that the farm- 
ers in this country will not receive as 
much for their grain as was expected 
earlier in the year. Just how much 
loss they will have to suffer remains 
to be seen. 

This means that there is a reason- 
able certainty of some curtailment in 
general business in the western prov- 
inces, and to a lesser extent in the 
East, for some months. Purchases of 
new automobiles, agricultural equip- 
ment, lumber and other products in 
demand in rural districts will un- 
doubtedly be limited until the farmer 
sees where he is going to get off at 
during the present slump. 

The curtailment of buying power 
in the West is a factor that should 
not be minimized. The West has a 
very high per capita purchasing 
power and any diminishing in con- 
sumption from that area is bound to 
have its effect on trade and manu- 
factures in the East. 

The head of the Canadian Bankers’ 
Association has caused to be given 
out a statement to the effect that 
financing of the surplus crop has 
been completed. While some encour- 
agement can be taken from this fact 
the point should not be overlooked 
that a fair proportion of the coun- 
try’s credit will be tied up until the 
grain is marketed. The banks have 
already called in loans and if the 
situation does not right itself within 
the time expected, it is likely that 
the Dominion will see a sharp con- 
traction of credit before the year end. 


Joins Flood Barnes 
MONTREAL, — Flood Barnes and 


33 163.339 | Company, Montreal investment bank- 
46,355,000 |i"&_ house, announce that Stephen M. 


C. Beck has joined their organization. 
Mr. Beck was for many years with the 
Royal Securities Corporation. 
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of hogs higher, but wheat and 


cattle lower. Farm work in full swing 
though set back in one or two areas. 


Proposed tariff legislation being con- 
tested. Expected to go through. Indus- 
trial production at high level. 
restriction considered drawback but 
otherwise situation promises well. 


Credit 


Damp Weather Delays Crops 


Other Conditions Favorable 
From Our Own Correspondent 

MONTREAL.—The first weekly crop 
report of the Bank of Montreal states 
that seeding is proceeding favorably 
with about the same acreage as last 
year but that conditions are generally 
backward, due to cold weather, partic- 
ularly in the Eastern Provinces. Due to 
exceptionally heavy rains, operations 
are backward in practically all parts 
of the country. In Ontario considerable 
land is still flooded in low-lying dis- 
tricts. 

Crops generally have wintered well 
and there is ample moisture in all parts 
of the country. Cold weather has re- 
tarded operations in Quebec, the Mari- 


time provinces and British Columbia. 


LESS WINTER-KILL 
SHOWN IN WHEAT 


April 
| —_——_— — 
From Our Own Correspondent 
MONTREAL.—A very low pro- 
portion of winter-kill, offset by 
| Yather backward conditions due to 
| damp weather and late spring are 
| the main features of the first 1929 
| crop report to be issued by the Do- 
minion Bureau of Statistics covering 
| conditions in Canada up to the end 
|of April. For fall wheat the esti- 
| mated acreage sown was 951,000 of 
| which only 6 per cent was winter- 
| killed leaving to be harvested in all 
| Canada approximately 897,700 acres, 
This percentage of winter-kill com- 
pares with 21 per cent in 1928, 13 
| per cent in 1927 and 9 per cent the 
| average for the ten years of 1919 to 
1928. The area of fall rye estimated 
| as winter-killed is three per cent 
| leaving the area to be harvested at 
537,700 acres. The proportion of 
hay and clover winter-killed is five 
per cent. 


| Referring to the condition of fall 
| wheat at the end of April 1929 ex- 
| pressed as a percentage of the av- 
|} erage yield per acre for the ten 
| years 1919 to 1928, the Bureau re- 
| ports a percentage of 103 as com- 
| pared with 88 last year and 94 in 
1927. For fall rye the condition is 
j reported as 97 per cent of the Do- 
; minion as against 96 per cent in 1928 
and 97 per cent in 1927. Condition 
|of hay and clover meadows in per- 
centage for the ten year average is 
99 for all Canada as compared with 
95 last year. 


In summing up the progress of 
spring seeding, conditions generally 
indicate that with the exception of 
the Atlantic provinces and Quebec, 
all other parts of Canada were, at 
| the end of April, substantially ahead 
of similar conditions last year. In 
the Atlantic provinces and Quebec 
practically no seeding had been done 
by the end of April but in the other 
provinces the percentages—all of 
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Information furnished on 


414 Grain Exchange Building - 


request without obligation. 
Calgary, Alberta 


for 
SAFE INVESTMENT 


HANSON BROS, 


INCORPORATED 
Y 


Write for weekly list of offerings 


$30 BAY STREET 
TORONTO 


255 ST. JAMES STREET 
MONTREAL 


56 SPARKS STREET 
OTTAWA 


2 3- 19292923 bbb bb be 2 oe ae a eee eee Lt 
Ee eee ee eS 


ll ll ll ll lt el elt ee 


—d 


The Man Who Knows 


that water spreads fires and is damaging to motors, switchboards, ' 
control boxes, circuit breakers and transformers uses a PYRENE 
two-gallon pump type, because Pyrene liquid is @ non-cone 


ductor and reaches hard-to-get-at 
places. One of six types made by 
Pyrene and approved by the Under. 
writers’ Laboratories, 

Ask your in- 


ANADIAN Advertising Data 
is the only publication issued 
monthly giving space rates, 
circulations and other information 
in regard to Canadian daily news- 
papers, weekly newspapers, maga- 
zines, business, financial and other 
publications. It gives advertisers 
and agencies all the information 


Immediate 
Interest 

to Space 
Buyers 
and... 
Advertisers 


they require in preparing a single 
insertion or an extensive campaign. 
Bound in a blue cover, authoritative 
and authentic, it is recognized as 
the “Blue Book” of advertising in- 
formation. It offers to the pub- 
lisher an ideal medium to tell ad- 
vertisers and agencies what they 
should know about his publication. 
Space rates promptly furnished. 


Subscription: $5.00 Yearly 


CANADIAN ADVERTISING DATA 
143-153 University Ave., Toronto 


BUT WEATHER BAD | 


First Dominion Crop Report | 
18 


| Covers to End of 


which were substantially ahead of 
last year—were as follows: Ontario, 
14 per cent; Manitoba, 31 per cent; 
Saskatchewan 27 per cent, Alberta 
31 per cent and British Columbia 51 
per cent. 

As to conditions generally, the re- 
port indicates that conditions were 
about average in the Atlantic prov- 
inces and Quebec; that Ontario was | 
somewhat backward due to cold 
winds and rain; that Manitoba and 
Saskatchewan were well up to av-,! 
erage as also were Alberta and Brit- 
ish Columbia although in these latter | 
two provinces the weather is back- | 
ward, | 

From Our Own Correspondent 

REGINA.—Wheat seeding is nearing | 
completion, and a good start has been | 
made with the seeding of coarse grains, | 
according to telegraphic reports re- | 
ceived by the statistics branch of the | 
Department of Agriculture, Working | 
conditions have been very favorable, | 
and there has been very little interrup- 
tion to seeding operations during the | 
last two weeks. About 90 per cent of 
the wheat and 25 per cent of the coarse 
grain acreage is now seeded. 

The growth has been generally slow 
on account of cool weather. Except for 
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Concerning 


Your Income 


United Bonds pay interest at 
the highest rate obtainable 
with the absolute safety of 
principal they afford. 

United Bonds pay interest 
semi-annually, promptly, de- 
pendably. 

The normal Dominion in- 
come tax not exceeding 2% 
on the income from them, is 
refunded to the bondholder, 
upon demand, through this 
Company, making them vir- 
tually a tax-free investment. 

Let us send you our booklet, 
“The Basis of the Issue.” 


UNITED BOND CO., LTD. 
302 Bay Street, TORONTO 
Security Building, 
WINDSOR 


COUPON 


United Bond Company, Ltd., 
Dept. 18, 

302 Bay St., Toronto, or 
Security Building. Windsor. 


Without placing me under any 
obligation whatever, send me copy of 
— booklet, “The Basis of the 
ssue.”” 
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Inquiries 


a few local showers, the weather has) acreage seeded to what with any degree 
been dry for the past two weeks and a|of accuracy and corfespondents vary 
good rain would be welcome in some | quite widely in their opinion, but it is 
districts although there is no place suf- | probable that there will not be any 
fering. It is too early to determine the | material change in the wheat acreage, 


'SECOND DIVERSIFIED 
STANDARD SECURITIES | 


LIMITED 


HE Portfolio of this investment company is 

managed by the Investment Committee that has 
been responsible for the success of Diversified 
Standard Securities Limited and is under the same 
sponsorship. : 
First Diversified in its initial financial statement 
reported net earnings of over 40% on its average: 
capital and is paying regular quarterly dividends en 
the Common Stock in addition to full dividend pay- 
ments on the Preferred. 
An investment in Second Diversified is well fortified 
in inherent safety as the assets are always in the 
form of cash or liquid securities. All securities are 
bought outright and not on margin. . ; 
The investment is available in wales comers <a 
share of 7% Cumulative Preferred Stock one 
share of Class ‘A’? Common Stock on an attractive 
price basis. The Preferred pays dividends at the 
rate of 154% quarterly—15Sth. January, April, July 
and October. 
Copies of circular describing this attractive invest- 
ment may be obtained from our nearest office. 


F. J. FAIRHALL & ASSOCIATES 
LIMITED 


Investment Trust Bankers 
414 St. James Street, Montreal 
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Removing the ENEMY OF HEAT 


95% of all heating plants, from cottage to 
factory, are wasting 40% of the fuel used, 
through improper combustion. This is due in 
a very large measure to the “banking back” of 
carbon dioxide (the enemy of heat) over the fire. 


The Thermo Combustion System which em- 


braces the 


Thermo Chimney Cap and Thermo 


Pre-heater, now makes it possible to quickly 
remove the enemy of heat trom the fire-box by 
the creation of perfect draught, resulting in a 
tremendous saving of fuel. 


We will gladly have one of our combustion en- 
gineers inspect any heating plant or furnace. 


Literature on request. 


THERMO 


COMBUSTION 


Limited. 


437 St. James Street, West 





















RIVERBEND PLANT 


Wabasso Cottons 


are Canada’s best 


WABASSO COTTONS are equal 
to the finest products of the 
English mills in beauty, fineness 
of texture and durability. And 
they are made in Canada—from 
only the finest grade of raw 
materials, 











- print Machines 
Installed 


OUTLOOK IMPROVED 


Interest Charges Substantially 
Reduced and Value 
of Investments 
Grows 





















The Wabasso Cotton Company, Limited 
Three Rivers, Que. 





From Our Own Correspondent 
MONTREAL.—It is reported that 
the two machines which were re- 
cently installed in the Price Brothers 
mill at Riverbend are now in opera- 


“s°t 2 tion. Production from these new 
Abitibi P ower & P aper machines will bring the Riverbend 
C Li e t c mill’s a up “ 400 — of ie 
an mil print a day and the total capacity o 
omp a 1 e ae Brothers’ — up to approxi- 

mately 925 tons daily. 
MONTREAL, QUE. With an annual production of 
around 270,000 tons newsprint; with 
a situation in the industry which, 
though not satisfactory is better than 
Murray Bay, Que. Sault Ste. Marie, Ont. last year; and with the company’s 
Beaupre, Que. Iroquois Falls, Ont. ability to make money in lean times, 
Sturgeon Falls, Ont. Smooth Rock Falls, Ont. the outlook for Price Brothers in the 
Espanola, Ont. Fort William, Ont. current year can be considered favor- 

Pine Falls, Manitoba able. 
















Owning and operating mills at 







Earned Common Dividend 


Daily Capacity 2200 Tons Newsprint 4 For the fiscal year ended January 

. 28,1929, Price Brothers succeeded in 

Groundwood Pulp News Sulphite Pulp corning $2.15 a share as opposed to 
> Me - -91 in the previous year; an is 

High Grade Bleached Sulphite Pulp in face of the adverse conditions 


which surrounded the newsprint in- 
dustry during that period. 

Though comparatively lean times 
are prophesied for the newsprint in- 
dustry in the current year, it is 
doubtful if they could be worse than 
they were in 1928. The president of 
Price Brothers, John, H. Price, re- 
cently stated he felt confident that 
the mutual arrangements at which 
the manufacturers had _ arrived 
“would assist materially in stabiliz- 
ing the industry as a whole.” 

Thus Price Brothers can face the 
next twelve months with confidence. 
The funded debt of the company was 
reduced by some $2,000,000 during 
1928, which will reduce interest 
charges by approximately $120,000 
this year. 

Investments Grow 

The company’s investments, which 
were shown in the last balance sheet 
at $3,802,866, represent a conserva- 
tive valuation of its holdings. 

At present market prices for the} 
stock of Aluminum Company of Am- | 
erica, Price Brothers’ shares in that | 
company have an estimated value of | 
: $7,728,000. In addition to this the| 


PORT ALFRED PULP & | i222 %= 
PAPER CORPORATION 


Someer have an approximate value 
Newsprint‘and Sulphite Pulp 


of $1, 400,000, which brings the com- 
‘HEAD OFFICE: 


pany’s holdings i in these two concerns 
up to $1,128,000. Price Brothers has | 
CANADA CEMENT COMPANY BUILDING 
MONTREAL, P.Q. 


also a substantial interest in the | 
Mills at PORT ALFRED, P. Q. 























Newsprint Parer 


Kraft Pulp 
Unbleached Sulphite Pulp 


BATHURST POWER & PAPER 
COMPANY LIMITED 






























Duke-Price Company which _ will | 
grow increasingly valuable as time 
goes on. 
Lumber Brings Profit 

The returns from the lumbering | 
end of Price Brothers’ operations 
were exceptionally satisfactory last 
year, and accounted for a material | 
sum of the gross earnings. These 
lumbering operations serve as an ex- 
cellent stand-by in poor newsprint 
years, and undoubtedly were respon- 
sible in a measure for the company’s 
relatively strong showing in the past | 
year. 
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Price Brothers occupies an enviable 
position, and the company is probably 
facing the present year with more | 
equanimity than some of its con- | 
freres. ‘ 
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| International Paper Plans — 
in Maritimes Make Headway | 


From Our Own Correspondent | 
MONTREAL.—Substantial progress | 
is being made by the New Brunswick 
| International Paper Company with its 
| newsprint mill at Dalhousie. The mill 
will have an initial capacity of 250) 
tons daily which will later be increased | 
to 500 tons daily. The plant is expected | 
to be in operation by the end of 1929. 
| Power to operate the mill will be sup- 
| plied from Grand Falls development 


MANUFACTURING 
ALL Lines OF WHITE AND Grey CoTTons, PrINTs, SHEETINGS, | and a high transmission line, 125 miles 


in length, will connect the power house 


SHIRTINGS, PILLOW CoTTONS, LONG CLOTHS, CAaMsRIcs, Ducks, refi tong 


Bacs, TWILLs, DRILLs, QuILTs, BUREAU Covers, TowELs AND 
TOWELLING, YARNS, BLANKETS, Rucs, TWINEs, NARRow FABRICS 


AND Sree. OTDER LINES USED BY MANUFACTURERS 
RUBBER AND OTHER TRADES. 


MONTREAL TORONTO WINNIPEG VANCOUVER 


Richardson Elected to Board 
MONTREAL.—James A. Richardson, 
Winnipeg, has been elected to the board 
of the Royal Exchange Assurance Com- 
| pany. Other directors are E. W. Beatty. 
| Sir Charles Gordon, Vicomte de Roume- 





fort and Col.-B. A. Weston. 





The 
Canada Power & Paper 


Corporation 


* Total Daily Capacity of Plants 
1,294 Tons of Newsprint 


Also Producing 


Cardboard, Wrapper and Sulphite Kraft 
and Groundwood Pulps 


Saw Mills at Pembroke, Ontario 
Producing 
White Pine, Red Pine and Spruce Lumber 
Pickets, Laths, etc. 
Annual capacity of 25,000,000 F.B.M. 


Successor and Operating Company of: 


Belgo-Canadian Paper 
Company Limited 
Shawinigan Falls, P.Q. 


St. Maurice Paper Company 
Limited 
Cape Madelaine, P.Q. 
Laurentide Company 
Limited 
Grand’Mere, P.Q. 
Laurentide-Ottawa Company 
Limited 
Pembroke, Ontario 
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OF PRICE BROTHERS 
IS NOW COMPLETE) KEEN COMPETITION |: <:e:misir without eoasiring into | "4s SMe mers os css 


Two New 100- 100-ton News- Heavy Expenses to Show |it was intended that there should be} MONTREAL. — J. R. Timmins and 


Among the newsprint Producers, | port of Grand Narrows, N.S., under the 
survey of the Port of North Sydney. 














LOCATE YOUR MANUFACTURING PLANT 


—where a large local market is within easy 


American continent; 


—where power is ample and reliable; 
—where taxes are low. 


Full information regarding labour costs, 


INDUSTRIAL DEPARTMENT 
those tt SOUTHERN CANADA POWER CO. LIMITED 


330 Coristine Building Montreal 
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ALCOHOL 


HIGHEST QUALITY—BEST SERVICE 
Ethyl Alcohol—Cologne Spi 


which stands ready at all times to co-operate 
to the best of its ability with the Trade. 


Canadian Industria! Alcoho! Co., Limited 
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the commission should be final. In- 


Decision Augurs Trouble surance companies, however, have ob- 
jected to some of the findings of the 


f ensation 
oF Quebec Comp ™ oe and have taken their ob- 
From Our Own Correspondent jections to the Court. The present 


| MONTREAL. — Trouble is evidently | judgment by Justice Surveyor therefore 
‘CAN. PAPERBOARD | brewing for the Workmen’s Compensa- Sees the whole question of jurisdic- | 


| |tion Commission in the province of |tion into thé melting pot, through the 


PROFIT TO REFLECT | Quebec following the refusal of Justice Justice’s refusal to homologate or rat- 
|Surveyor, as judge of the Superior ify the awards of the commission with- 





the validity of the cases. Joins J. R. Timmins Co. 
Briefly, when the law was framed, From Our Own Correspondent 


" no appeal from its findings. and it was | Company announce that C. I, Barrows 
in Statement for Past expressly stated that the judgment of has become associated with the firm. 


Year 








From Our Own Correspondent 

MONTREAL, — Canadian Paper- 
board’s annual statement which is 
expected within the next two or three 
weeks, is expected to refléct the 
severe competition that exists in the 
paperboard industry, and also the 
fact that the company’s expenses for Za 
the fiscal year ended March 31, have 
been exceptionally heavy due to the ay 
bringing into production of the new alae ZZ 
Toronto plant. JONGOTERE ; 

Production at Toronto is expected to EZ 
run over 1,800 tons for the month of 
May, which will be a record produc- 
tion. The mill was turned over orig- 
inally about six months ago, but has 
only been tuned up to a satisfactory 
production within the past six weeks. 
It has a rated capacity of from 75 to 
100 tons, and its record todate is 89 
tons per day. This production, of 
course is over three times the pro- 
duction of the Campbellford mill, 
which was closed down some months 
ago, but which had only a capacity 
of 25 tons per day. 

Look for Improvement 

As the new Toronto plant of the 
company is one of the best-equipped | 
units of its kind in Canada, it is ex- 
pected that with the maintenance of 
steady production at this plant 
throughout the present fiscal year, | 


ts com matory, "and tats | LAKE OF THE WOODS MILLING CO. Ltd. 
Srallt margin which tax faced the Makers of FIVE ROSES FLOUR 
aa in its past twelvemonth 
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Mills at Montreal, Brantford, Keewatin, Portage la Prairie, 





Quinte & Trente Valley Power Co., Medicine Hat 
a subsidiary of Canadi ‘board, CAPACITY 20,000 BARRELS DAILY 
is re cated be oe aoe a President and Managing Director: FRANK S. MEIGHEN, C.M.G. | 
por ; & Ws preter- | Vice-President and General Manager: WM. W. HUTCHISON 
red dividend approximately one and NIRECTORS: 
a half times. Its statement will el R. M. BALLANTYNE ABNER KINGMAN RW. REFORD 
appear at the same time as the Cana- TANCREDE BIENVENU IG .K.C. RT. HON. LOR 
dian Paperboard report, and will | . J. BREEN Ww SHAUGHNESSY, K.C, 


cover a fifteen month period, a JOHN W. HOBBS ISAAC PITBLADO, K.C. PAUL F. SISE 


change in fiscal year having been Secretary: M. H. HUTCHISON Treasurer: T. F. MeNALLY 
made to bring the company’s opera- Asst. Treasurer: A. C. McMILLAN 

tions into line with those of the par- 
ent company. 


Corrugated Paper Box 


to Transfer Operations || . G EORGE F, HARDY 


Operations of the Corrugated Paper | 
Box Co., Ltd., will shortly be transfer- 
red from the present factory on Geary 


ee M. AM. SOC. M. E., 


M. ENG. INST. CAN. 








- h f . . 
Lease, which ae ae es Mill Architect and Consulting Engineer 
t hich b c | e 
little annie ts vy Siemon Paper, Pulp and 205 Broadway Water Power 





schedules as possible, will be — 
this month. 

It is stated that there is a steadily | 
mounting demand for the company’s 
product, and that the present sales 
volume is entirely governed by the ex- | 
isting restricted facilities of produc- 
tion. The new plant, which will have 
double the floor space of the Geary 
Avenue factory, and which will be 
equipped with the most up-to-date ma- 
chinery, should enable tonnage produc- 
tion to be increased 100 per cent. Ac- 
cordingly there should be an increase 
in sales volume. 

Orders on hand continue in a satis- 
factory position and the present gen- 
eral outlook makes the management 
hopeful that the company’s earnings 
for the present year will be consider- 
ably in excess of those of 1923, when 
profits equivalent to $3 per share were 
earned on the common stock then out- 
standing. 
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Closing Vort 


The Department of National Revenue 
is closing the Outport and Warehousing 
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Belting for Every Need 
Pulleys, Saws, Mill 
Supplies 
N. SMITH BELTING WORKS 
138-140-142 York St., 

Toronto, Can. / sonar 
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CANADIAN GROWN 


Evergreens, Trees, 
Shrubs, Perennials, 
Alpines, Vines, Roses 


4 St. Thomas St., Toronto § 


Nurseries 260 Acres 
CLARKSON, ONT. 
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From far Peru comes a better crude 


To make a better motor oil / 
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Consulting Engineers 
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Consolidated Oka Sand & Gravel 


Company Limited 
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Twine Cotton Fabrics 


FACTORIES AT 
HEAD OFFICE 
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of safety. 


created by Nature herself, 
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When crude oil is. so plentifully availe 
able here in North America, why does 
Imperial Oil Limited go 4000 miles to 
Peru for the crude from which Marvee 
lube is made? 


It is because Peruvian crude has tube 
rication properties which make it 
particularly desirable as a base for 8 


That is why Marvelube is giving aire 
craft operators longer periods between 
engine overhaulsand a greater margin 


Marvelube meets the needs of the 
modern high-speed motor, in the air 
or on the road, because its carbon-free 
and heateresisting superiorities are 


Let Marvelube give you the benefits of 
better lubrication. There is a grade 
of Marvelube refined to meet exactly 
the specifications of vour car, truck 
or tractor. See the Marvelube Chart 
at Imperial Oil dealers and service 
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Your Investments 


Investment questions and problems submitted by subscribers of The Financial Post 
will be answered by letter and those of general interest will be published on this page. 
We cannot extend this service to non-subscribers. A two-cent stamp or stamped 
envelope must always be enclosed to cover the direct reply. Write mining and insurance 
inquiries on sheets separate from other investment inquiries. No answers can be given 


. Mount Royal Hotel 
f referred shares of Mount 
meee Ror which I paid $96 about 
or 5 years ago. Should I hold or sell 
? 
The Mount Royal Hotel has been 
better in the last year, owing 
greatly increased volume of 
ist traffic to Montreal. Its 
“farnings have shown a similar im- 
ent and the position of the 
is substantially better. 


Pd 
rf 


Viau Biscuit 
Would you kindly inform me what 
of a buy Viau Biscuit stock is, 
would it be suitable for a limited 
mmitment? 
; Viau Biscuit Company is doing bet- 


, but the stock can only be con- 
i as a speculation. There are 
some arrears on the preferred 
and nothing has been paid on 


common. It is a small company 
apparently well managed, but 

re are other investments which we 
id prefer to this. 


Invest. Foundation 


What is your opinion of the $70 
bis ($50 preferred and $20 common) 
Investment Foundation Ltd.? Is it a 

e and sound investment? 
| Investment Foundation, Ltd., is an 
tment trust sponsored by Flood 
s & Co., of Montreal. As this 
pany is one of recognized stand- 
on the Montreal Stock Exchange 
as the men behind the organiza- 
are of good standing, money 
in the company should be ac- 

d proper handling. 


Perfection Glass 
Do you consider Perfection Glass 
ock a fair speculation? I have in mind 
basing a few shares, but would like 
opinion before making any com- 

ent. 

Perfection Glass is a business 
’s speculation. The management 
evidently sincere in its efforts to 
up a sound organization, but the 
itions surrounding the glass in- 
make it extremely difficult to 
headway. We would place the 
k of this company as a specula- 


Alberta Pacific 


Pacific Preferred and put pro- 
s in Toronto Elevators Limited. 


In view of the conversion privilege 
bee you advise a person to sell Al- 


 It-would. not, in our opinion, be 
thing for-you-to- transfer. 


; holdings in Alberta Pacific pre- 
ed to those of Toronto Elevator 
erred. By so doing you would 


by telephone or telegram, 


be selling out of a company that has 
become thoroughly established in 
order to buy into one that has yet to 
adequately demonstrate its-earning 
capacity. 


David et Frere 

Will you be good enough to let me 
have your opinion on the prospects of 
David et Frere “A” stock? 

The common stock of David et 
Frére is not a thoroughly seasoned 
security. It might be included in a 
well diversified list of investments 
held by a business man but for the 
ordinary investor we do not think it 
altogether suitable. The company 
has been making satisfactory prog- 
ress and its recent report reveals a 
financial position” of reasonable 
strength. 


Asbestos 

Will you kindly let me know what 
you think of Asbestos Corp.? Is there 
any possibility of an immediate im- 
improvement in this company’s posi- 
tion? 

The situation surrounding Asbestos 
Corporation at the moment is not 
satisfactory. Mining operations 
hitherto have been carried on on a 
basis which has resulted in the pres- 
ent attempt to put the company in a 
stronger position. The stock of As- 
bestos will probably be considered as 
a speculation for some time to come. 


Queen City Oil 

We shall be very pleased if you can 
let us have some information as to the 
probable value of shares in the Queen 
City Oil Company. We understand this 
company were active in selling shares 
some few years ago and that they have 
wells or leases at Shelby, Montana, 
also in the Turner Valley Field. 

The Queen City Oil Company of 
other days was one of the concerns 
that originally went to make up 
the Imperial Oil Company. Is this 
the company to which you refer? 
If so, you might address Victor Ross, 
Imperial Oil Ltd., Church St., To- 
ronto, who would be glad to give 
you any information you may desire. 
Apparently no ao of the name 
has any acreage in Turner Valley. 


Can. Freehold 


I would be greatly obliged if you} } 


could give me some information regard- 
ing Canadian Freehold Securities Co., 
Limited, which, I understand, has its 
head office in Winnipeg. 

I would be glad to know present mar- 
ket values of the Preference Shares and 
Ordinary Shares. 


There is no market here in the 
east for the securities of Canadian 


Investment Bankers 


Dealers in Government, Municipal, 
Public Utility and Industrial Securi- 


ties. 


Underwriters of Industrial and Public 
Utility Corporations which we have 
investigated and approved. 


Our service includes complete facil- 


{ties for the purchase and sale of all 
listed and unlisted stocks. Personal 
interviews and correspondence invited. 


DRURY & CO 


MONTREAL 


360 St. James Street 


Investment Securities 


Newman, Sweezey & Co. 
LIMITED 


210 St. James Street West Montreal 


25 *« IN. « BS 
A few years ago 7 the capitalist 
could enjoy the privilege of partici- 
pating in Twenty-five (25) diversified 
stocks, representative of Canada’s lead- 
ing Natural Resources and Industrials. 


While today, through the popular in- 
troduction of the Investment Trust in 
Canada, you have, within your reach 
this same advantage and diversifica- 
tion, even though you possess but one 
Investment Trust share. * * 4 * 


Write for booklet on Investment Trusts. 


WILLIAMS, 
BROCHU 


& Company, 


INVESTMENT_BROKERS 


Transportation Building 
MONTREAL 


HArbour 1254 | 


—_—- 


Freehold ‘Securities Company, Ltd. 
If you were to write to the head 
office in Winnipeg, they no doubt 
would be in a position to give you 
some facts, 


Lake Superior 

Is Lake Superior Corporation doing 
well? Do you think that the stock is a 
WORE NS o00: 000 cae ova 000 ove. vas 

This corporation, after many 
years of low earnings, has started 
to make money chiefly through the 
operations of its subsidiary, Algoma 
Steel Corporation. Though the com- 
mon stock of Lake Superior Cor- 
poration may be subjected to con- 
siderable market fluctuations, we 
think that the stock, as a long hold 
for a business man, has attractive 
possibilities, 


McColl 

What do you think of McColl-Front- 
enac as a hold for a year or two? 

McColl-Frontenac presents at- 
tractive speculative possibilities as 
a hold for a year or two. The re- 
port brought out a week ago was 
satisfactory, in view of the large ex- 
pansion program carried on by the 
company throughout 1928. A pofnt 
to be considered is that further ex- 
pansion has taken place this year 
which should result in a further in- 
crease in the volume of its sales and 
also in the profits available for the 
common stock, 


Melchers 


What is the outlook for Melchers Dis- 
tilleries? Do you consider this a safe 
buy for a man of limited means? 

Melchers Distilleries’ “A” stock is 
an attractive speculation. Melchers 
was formerly a subsidiary of the 
Fleischmann Company. It was taken 
over from this concern by interests 
who have been associated with it for 
many years. The alcohol situation at 
the moment is far from being satis- 
factory, many being of the belief that 
legislation will be enacted to the 
detriment of the companies operating 
in this field. 


Canada Forgings 

Canada Forgings “A” stock has been 
recommended to me as a purchase. Do 
you consider this stock one worth while 
uying? 

Canada Forgings and Foundries 
“A” stock is a business man’s pur- 
chase. As you probably know the 
company underwent capitalization 
not long ago, which resulted in plac- 
ing it upon a sounder basis. 

Current reports would indicate that 
operations of its plants are consider- 
ably better than for some time past. 
No information has been given out 
by the company as to its earnings, 
but these are understood to be stead- 
ily improving. 


Imperial Tobacco 


Any information you may have on | 


Imperial Tobacco’ will be greatly ap- 
pommes. I would especially like to 

now what you think of the stock as a 
long hold. 

Imperial Tobacco is the dominant 
tobacco manufacturing company in 
this country and its future is assured, 
as far as one can prophesy. The com- 
pany has a conservative yet ener- 
getic management, which has re- 
sulted in the building up of a strong 
organization. The financial record of 
the company as well as the market 
record of its stock has been very 
satisfactory. The stock is now virtu- 
ally in the investment class. 


St. Lawrence Paper 

I hold some allotment certificates of 
St. Lawrence Paper Mills, three-quar- 
ters paid up. Do I own the common out- 
right? If the company does not call the 
last instalment, what happens then? 

The units of the St. Lawrence 
Paper Mills, at present three-quar- 
ters paid up, mean exactly that— 
that is, the preferred and the com- 
mon are three-quarters paid up. 

The final instalment of $25 per 
unit will be called only in case the 
company has determined to install 
the second two additional newsprint 
machines, to increase the capacity 
to 180,000 tons per year. The final 
instalment due December 31, 1929, 
has to be-called on 60 days’ notice. 

If the last instalment is not called, 
the fully paid preferred shares— 
being three-quarters of one preferred 
share per unit, in case the last instal- 
ment shall not have been called—all 
the common shares, fully paid, and 
all the common stock’s subcription 
warrants represented by each unit 
will be distributed by the Royal Trust 
Company to the holders of the allot- 
ment certificates. 


Int. Utilities 


I have been recommended to buy the 
A shares of International Utilities. Is 
the stock a safe investment? 

The ‘A” shares of International 
Utilities Corporation can be regard- 


W.H. Bosley & Ce. | 
Real Estate 


i Guard Against 
Obsolescence 


“Obsolescence” is a big 
word meaning a leak in 
values,—due to changes 
in style—or jn the pub- | 
lic’s viewpoint. To make 
money in real estate you } 
should know accurately 
what the public is de- 
manding in the homes, 
stores and offices that {t 
buys or rents. 
Our business is to know 
what the public wants | 
and detect the obsoles- 
cent factors thereby en- 
abling us to be your best 
advisers on Real Estate | 
values——today and for 
the years to come. | 
} 


28 Adelaide St. West 


Toronto 
| Phones Adel. 0827 & Adel. 4594 | 
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ed as semi-speculative investment 
for a business man with certain at- 
tractions if held for a term of years. 


The company is making progress | 


and continues to expand its activi- 
ties in Western Canada. 

The yield on this stock at current 
prices is approximately eighty per 


cent, which is an indication that there | 


is still a speculative tinge in the 
shares. We believe that this stock 


might well be added to your holdings, | 


if included in a well-diversified list 
of sound securities. 


Power Corp. 


Will you kindly let me know the net | 


earnings of Power Corporation of Can- 
ada for the past year. What will the 
stock do in the next few months? 

Net earnings of Power Corpora- 
tion of Canada as reported for the 
year ended June 30, 1928, amounted 
to $1,624,186. This compares with 
$661,453 in the preceding year. In 
both instances the net figure is ar- 
rived at after deduction from gross 
revenue of expenses, interest and 
taxes. 

We do not attempt to forecast the 
market action or probable market 
action of a stock. It is outside the 
sphere of our activities. If the com- 
pany continues to make the progress 
that it has in the past two or three 
years, it should be reflected in a 
higher market value for the stock. 


Besco 

Three months ago I bought about 
1,000 shares of Besco common as a 
speculation. The stock has dropped a 
point since I bought and am undecided 
as to whether or not I should hold it 
until the reoganization. Do you think 
that under the reorganization the stock 
will be declared worthless? 

The common stock of Besco is an 
out and out speculation and whether 
or not the shareholders would receive 
more under the coming recapitaliza- 
tion of the company than the present 
market value, is a question which we 
cannot satisfactorily answer. From 
all signs, however, there is likely to 
be little left over for the common 
shareholders and we would be in- 
clined’to take your smal] loss and in- 
vest the proceeds of the sale of your 
Besco stock in sound Canadian securi- 
ties, which have more investment 
merit. 


Canada Cement 
Do you consider Canada Cement com- 


mon a reasonable buy for a hold of a} 


year or more? The record of this com- 
pany, under the former owners, was 
very favorable, and I am of the opinion 
that it will be repeated. 

Canada Cement stock is an attrac- 
tive business man’s purchase. The 
Company is predominant in its field 
and its operations last year and cur- 
rent reports for the present year in- 
dicate a very satisfactory situation as 
regards sales volume. The company 
has a heavy capitalization and while 
it did not report very much on the 
common stock last year, in time the 
funded debt will be cut down and the 
percentage of profits available for 
the common stock substantially in- 
creased. The common is not a stock 
that could be recommended for a 
quick turn, but as a hold for a yoar 
or more presents possibilities, 


Brandram 

Will you kindly let me have your 
opinion on the investment merits of the 
bonds of Brandram-Henderson Lim- 
ited? Is the company making satisfac- 
tory progress and in what light do you 
consider the security back of this issue 
of the bonds? 

The operations of Brandram-Hen- 
derson Limited during the past year 
have been satisfactory, due largely 
to the activity in building work. 

The company has earned and paid 
its bond interest over a period of 
years, and the first mortage bonds 
may be regarded as satisfactory in- 
vestment in their class. These bonds, 
of which there were outstanding $224, 
500 at November 1, 1928, are callable 
at 110 and are due October 1, 1936. 

Though an investment in this 
security depends largely on your own 
financial position and your other 
investments, there is good security 
behind the first mortage bonds of 
Brandram-Hederson. 


Canada Foundries 

I have some Canada Foundries and 
Forgings “B” stock. I want to know 
if this is a good stock to hold for 
profits. I paid 32 for it but see it is 
now 27, with the odd sale. Is this one 
of the stocks that it would be hard to 
get a sale for if one wanted to realize 
on it. 

The stock of Canada Foundries 
and Forgings is a business man’s 
purchase. For some time the com- 
pany was in financial difficulties 
and last year the management 
brought about a reorganization of its 
capital structure, which placed it on 
better basis. 

Current reports would indicate that 
the company is doing a very good 
volume of business and that earn- 
ings on the stock should be substan- 
tial. 

The market on this stock is not 
widespread and it is difficult to tell 
just how it would react on good or 
bad news, 


Stick to Canada 

I have $4,000 to invest and have con- 
sidered the following investments: 
Montreal, Light Heat and Power, Con- 
solidated Gas of New York, American 
Tel and Tel. Commonwealth Edison, 
General Electric Co., Public Service 
Corp. of N.J., Detroit Edison, and St. 
Regis Paper Co. What do you think of 
each of them? 

We are sorry that we are unable 
to help you out in your problem of 
investing $4,000 in the securities 
mentioned in your letter. With the 
exception of Montreal Light, Heat 
and Power, all the companies men- 
tioned are in the United States. We 
do not make a practice of studying 
the investment merits of American 
securities and consequently our 
opinion would be of little value to 
you. 

Why don’t you invest in some of 
the sound Canadian securities? There 
are a number which have an excel- 
lent record and over a period of years 
have returned handsome profits to 
their shareholders. In this class we 
would place Shawinigan, Steel Com- 
pany of Canada, Imperial Oil, Mont- 
real Power, Canadian Pacific Rail- 
way, Royal Bank, Bank of Montreal, 
Canada Bread, Dominion Glass, and 
National Breweries. If you are not 
dependent upon income, you might 
consider the purchase of some of the 
fore-mentioned common stock. They 
are all sound, and, furthermore, you 
will be in a better position to watch 
them than you would be in the case 
of American securities. 
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When Women 
| Invest 


An Investment Plan for 
Legacy of $20,000 — 
an Company Not 
Quite the Thing as 
Sole Investment of 
Young Woman 


| 


| 
| 
| 
A WEEKLY FEATURE 
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| My wife and children have recently 
jcome into possession of a _ legacy 
}amounting to $20,000. I would like to 
have you, if you could, outline a plan 
of investment which would offer a re- 
turn of 6 per cent per annum or as 
near that figure as possible which is 
compatible with reasonable safety. The 
income must constitute the principal 
addition to their support but the pos- 
sibility of appreciation in price of the 
holdings is also a factor. 

We can suggest the following in- 
vestment plan for the legacy of 
$20,000. 

; Bonds % 

Cost Rate Yield Inc. 

$2,000 Man. 6°% °46......$2,200 6 6.01 120 

$2,000 Wpg. Elec. ref. '54 2,085 6 6.66 120 
Preferred Stocks— 

20shs. Can, Steamships* 1,920 6.18 129 

20 shs. Can. Canners.... 1,820 6.59 120 

20 shs. Goodyear of Can. 2,160 6.48 140 

20 shs, Internat'l Mill .. 2,180 6.36 140 

20 shs, Russel] Motor® ., 2,300 6.08 1.40 

20 shs. Maple L Mill..... 2,250 6.27 140 

20 shs. Dominion Textile 2,500 5.06 140 

Common Stock 
20 shs. Imper. Oil (new). 600 50¢ 1.06 10 
$20,015 5.95 1,190 


You will observe that the average 
yield on this sum is 5.95 per cent or 
slightly better than six per cent if 
the 20 shares of Imperial Oil new 
stock were eliminated. 

The two stocks marked *, Canada 
Steamships and Russell Motor may 
at some future time yield a somewhat 
higher rate of dividend than at pres- 
ent. Canada Steamship Lines at pres- 
ent pays six per cent, but if and when 
the common pays three dollars the 
preferred stock is to get an extra one 
per cent. And if the common pays 
six dollars per share the preferred 
stock is to get eight per cent. The 
Russell Motor preferred stock is con- 
vertible into common on a share-for- 
share basis. The present dividend on 
the common of Russell Motor is five 
per cent’and the earnings appear to 


_ be growing steadily. In the circum- 


stances the time perhaps is not re- 
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To be Dated May Ist, 1929 
Principal and semi-annual interest (May Ist 
standard of weight and fineness at any branch of The Royal Bank of 


mote when the company will be able 
to pay better than seven per cent on 
the common. If and when that time 
comes the holder of the preferred 
might be inclined to convert into com- 
mon shares. 


It is hardly possible to get better 
than six per cent on each portion of 
the investment. We have suggested 
a variety of preferred stocks because 
we believe in the principle of diversi- 
fication. There is a high degree of 
safety in the Province of Manitoba 
bonds, and we think the refunding 
bonds of Winnipeg Electric Co. are 
also safe. 

Preferred stocks are not relatively 
as safe as first mortgage bonds, but 
if you require a yield of better than 
six per cent you have to sacrifice 
something in the way of safety. The 
stocks we have selected in this list 
we believe to be safe, but, of course 
no one can forecast the future. At 
any rate, there is a diversification as 
to industry and only in inconceivable 
circumstances would any major por- 
tion of the investment be in peril. 
The Goodyear of Canada preferred 
stock currently sells near its redeem- 
able price. Otherwise we believe that 
this stock would be selling on a lower 
yield basis as the earnings of the 
company constantly are growing and 
as there are ample assets behind this 
stock. The preferred stock is a first 
charge on the assets of the company. 


We have included one common 
stock because this company is fairly 
certain to progress with the country. 
It is actively engaged in the oil busi- 
ness in every province and virtually 
every country in Canada and besides 
is a producer of crude oil through its 
subsidiary, International Petroleum, 
and is a large wholesaler selling to 
other distributing companies. It is, 
moreover, largely interested in oil de- 
velopments in Western Canada, espe- 
cially in Turner Valley, and if the 
producing oil industry of Western 
Canada has any future at ail Imperial! 
Oil directly and indirectly will reap a 
great benefit. The current yield on 
Imperial Oil stock is extremely lov 
but the experience of investors ove 
a term of years has been eminent’ 
satisfactory and there is no reas: 
to believe that the record of the fu 
ture will be any different from the 
record of the past. 


We have included that common | 
stock because we believe that it is | 


essential that such a stock be in- 
cluded in every investment list. 
There should be a gradual increase 


this will tend to offset any decrease 


‘urities yielding a lower interest re- 
turn. 


| you think of the “Western Savings and 
Loan Association.” Would a young lady 
: be advised to invest in this association 
in the return on a common stock and | when she has no other investments? 


Factors in Stock Values 


The basic financial facts about lead- 
ing Canadian corporations—capital- 
ization, earnings, dividend record, 
working capital, etc.— are included 
_ in the 1929 issue of The Greenshields 
Analysis of Canadian Stocks. 
This publication, now in its 13th 
edition, has proved valuable to in- 
vestors in the past and will be useful 
to you now. 


Send for Analysis “7” 


Greenshields & Co 
Investment Bankers 
Members Montreal Stock Exchange — 
17 St. John Street, Montreal 
also Mount Royal Hotel Balidiag 


uTTAWA TORONTO 


56 Sparks Street 


QUEBEC 


1 returns resulting from the redemp- 
on or calling of other bonds or pre- 
rred stocks and the necessity for 

eplacing these investments with se- 


ing a small 
company has grown 


A Loan Company 
Would you kindly let me know what 


pany as a 
The Western Savings and Loan As- home, 


¢ 


$3,000,000 


Eastern, Dairies Limited — 
6% Twenty-Year First Collateral Trust Convertible Bonds 


Series “A” 


To Mature May Ist, 1049 


and November Ist) payable at the option of the holder in Canadian Gold Coin of the t 


Canada, in Canada, or in Sterling at the Branch of The 


Bank of Canada, in London, England, at the fixed rate of $4.86-2/3 to the Pound Sterling, or in Unitéd States Gold Coin 


the present standard of weight and fineness at the A 


Cc n bonds in denominations of $1,000 and , with privilege n 
aa or in part at the option of the Company on 60 days’ notice at 105% and accrued interest up to May Ist, 
’ 1 thereof. 


Bonds of Series “A” are convertible at any time up to May Ist, 1939, at the option of the holder, into common — 

= y peri passu with the common shares without nominal or issued - 

and outstanding on May Ist, 1929, at the rate of eight such common shares without nominal or 

Bond up to and including May Ist, 1934 ; at the rate of seven such shares for the 

— May Ist, ion ; at = rate ‘a = such nes re ik eess 
at the rate of five such shares for the period from May Ist, » 

the right of conversion shall cease and determine. In the event of any of the said Bonds 


shares without nominal or per 


944 


of The Royal Bank of 


Canada, in the City of New York, U.S.A. 
of registration as to principal only. Callable as a 


, and thereafter to maturity at 1% less for each subsequent year or portian ; 
TRUSTEE : MONTREAL TRUST “COMPANY, MONTREAL ' - ih 


CONVERSION 


value, ranking 


period 
period from May Ist, 1936, up to and 
Sod bockoding 


wit 1 
par each $500 
i Ist, 1938, 
2 May Ist, 1939, after which date 
being redeemed prior to May 


ig 
Ist, 1939, the holders thereof may effect conversion at the aforesaid rates up to 10 days before the date of redemption. 


6% Twenty-year Bonds (this issue)........ 
70, Comulative Preferred Stock ($100 par value). 


CAPITALIZATION 
SOSSSSSS SEE SS SHHSSSEOOSSD $5,000,000 


Common Stock, without nominal or par value. 


* Includes 48,000 Shares held in reserve to provide for the conversion of Series A” Bonds. 


THE COMPANY: EASTERN DAIRIES LIMITED was 
incorporated under the laws of the Dominion of Canada 
in 1926 for the purpose of acquiring the securities and/or 
properties of dairies and associated companies, and of 
operating and managing the properties thus acquired. 
Upon completion of present financing it will own all 
the outstanding Notes of its subsidiary companies 
amounting to $1,500,000. It will also own all the out- 
standing Capital Stock of the following : The Farmers’ 
Dairy Company, Limited, Toronto, Ont.; Acme Dairy 
Limited, Toronto, Ont.; Elmhurst Dairy Limited, 
Montreal, Que. ; Crescent Creamery Company, Limited, 
Winnipeg, Man. ; The Producers’ Dairy Limited, Ottawa, 
Ont., excepting 1.6% of the Common Shares, without 
nominal or par value, of The Farmers’ Dairy Company, 
Limited, $700,000 7°, Cumulative Preferred Stock of The 
Farmers’ Dairy Company, Limited, and $1,000,000 7% 
Cumulative Preferred Stock of Crescent Creamery Company, 
Limited. With the exception of a mortgage of $6,100, 
which will be retired in 1931, there are no mortgages, 
notes or securities of subsidiary companies outstanding 
except those noted above. 

The ting companies conduct a general dairy 

besiame'in Baemtneal, Onion, Toronto and Winnipeg 
and adjacent territories, having a combined population 
in excess of 2,250,000. The principal products of retail 
sale are milk, cream, butter and ice cream. Butter, 
cheese, dried milk, and other by-products are also manu- 
factured both for domestic and export markets. A total 
of forty dairies, sub-stations, butter, cheese and by- 
product factories equipped with modern machinery 
are now being operated. 
EARNINGS: Messrs. P. S. Ross & Sons, Chartered Ac- 
countants, Montreal, have certified that for the year 
ended March 3ist, 1929, consolidated net revenue of the 
constituent companies available for interest, depreciation 
and income tax, but after allowing for dividends on the 
outstanding Preferred Stocks of subsidiary companies 
and minority interest, amounted to $550,966.24, equal 
to over 3 times the annual interest charges of $180,000 
on this issue. 


ASSETS: Based upon the report of the Canadian Ap- 
praisal Company with additions since effected, total net 
assets of the constituent companies as at March 3ist, 
1929, after giving effect to this financing, amounted to 
$7,203,317.95, of which $787,318.44 was working capital. 
After allowance for underlying preferred shares and the 
equity of common shares of e Farmers’ Dairy Com- 
pany, Limited, not as yet acquired, this is equivalent to 
$1,820 for each $1,000 Series ‘‘A’’ Bond. 


SECURITY: These Bonds in the opinion of Counsel 
will be secured specifically by deposit with the Trustee 
of the following notes of subsidiary companies : 


Issued and 
to be Issued 


_ $3,000,000 Series “A” 
2,500,000 
*200,000 Shs... 74,099 Shs. 


Authorized 


$700,000 7°72 Debenture Notes of Acme Dairy Limited ; 
$400,000 7°; Debenture Notes of Elmhurst Dairy Limited ; 
rae 7% Debenture Notes of The Producers’ Dairy 
Limited. f 

In addition, the following shares will also be pledged : 
995 shares out of a total of 1,000 shares outstanding of 
the Common Stock of Acme Dairy jinn ; 629 shares 
out of a total of 629 outstanding of the Preferred 
Stock of The Producers’ Dees 
of a total of 3,023 shares out  @f the Common 
Stock of The Producers’ fy Limited; 12,495 shares 
out of a total of 12,500 shares odtstanding of the Common 
Stock of Elmhurst Dairy Limited ; 49,995 shares out of 2 
total of 50,000 shares outstanding of the Common Stock 
of Crescent Creamery Company, Limited ; 68,815 shares 
out of a total of 70,000 outstanding of the Common 
Stock of The Farmers’ Dairy Company, Limited. © 

The above mentioned shares constitute all of the out- 
standing Capital Stock of these rape 
(other than Directors’ qualifying shares), 
$1,000,000 7% Preferred Stock of Crescent Creamery 
pany, Limited; $700,000 7% Preferred Stock of 
Farmers’ Dairy Com » Limited ; and 1,105 
Shares of The Farmers’ Company, Limited. Addi- 
tional shares of subsidiary com es, as and when ac- 
quired, will also be pledged er the Deed of Trust. 
SINKING FUND: A Sinking Fund will be created which 
it is estimated will retire over 50% of the Series “‘A” 


Bonds by maturity. 7 
PURPOSE OF ISSUE : The proceeds from the sale of the 
Series ae Bonds will ~ ee to —— Ape 
for expenditures made in acq on con 
of The Farmers’ Dairy Company, Limited, and for other 
corporate purposes. : 
COVENANTS OF THE COMPANY: The y 
nants, as will be more fully set out in the Deed 

these Bonds, that it will not vote or t to 
be voted any of the shares of any of the su com- 
panies pledged under the said Trust Deed for the purpose 
of authorizing the creation or issue of any es notes, 
debentures, shares or other obligations priority 
over the hereinmentioned shares, except to the Company. 
The total amount of Bonds which may at any one time 
be issued is limited to $5,000,000. Bonds in excess of 
$3,000,000, as is more fully set out in the above mentioned 
Trust Deed may be issued from time to time in amounts 
not exceeding in the aggregate 66-2/3% of the cash cost 
or fair value, whichever is less, of additional property, 
and/or of bonds, debentures, shares or other securities 
of subsidiary or other companies or 

and then only when net earnings of 


months out of the preceding 14 months shall have been 

equal to not less than twice the annual interest charges 

. = — outstanding, including id to. 
ssued. 


The 


All orders will be received subject to the approval of the proceedings by Counsel and to the issae and sale of the Bonds as planned. 


The right is reserved to reject any application, and also, 


in any case, to allot a smaller amount than applied 


for. 


These Bonds are offered as, if and when issued and received by us and subject to prior sale and the conditions stated abuve. 


Price: 100 and accrued interest to yield 6%. 
It is expected that interim certificates will be available for delivery in Montreal on May 15th. 


NESBITT, THOMSON & COMPANY 
Royal Bank Building. TORONTO, 2 


Montreal Quebec 
London, Ont. Winnipeg 


Saskatoon 


Ottawa Hamilton 


Victoria Vancouver 


Statements contained in this advertisement are not guaranteed but are based upon information which we believe to be reliable 


and upon which we acted in purchasing these securities. 


24 King Street West 126 St. Peter Street 


sociation is a small concern 
i business. 


information we could obtain was 
circular you enclosed. A 


some liquid assets. of $6, 


nected with-this c as directors. 
We would not think this was the 

sort of security that an investor — 

should buy into unless to use the com- — 


borrowing medium on a 


‘ 
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215 St. James St.West 21 Jordan Street 
MONTREAL TORONTO 


FRANK J. SMITH, Manager Montreal Office 
Telephone: HArbour 5282 
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THE FINANCIAL POST 


Current Events in Banking World 


League of Nations 
Makes Life Harder 


for Counterfeiters 


Convention Aims at More 
Effective Prevention of 
Fraudulent Money 
Making 


CANADA NOT SIGNER 


Twenty-four Countries Sign 
Convention to Take Action 
Against “Bad Money” 
Artists 


The League of Nations does not | 


limit its activities to the prevention 
'of wars or the settling of disputes 
over international boundaries. In 
addition to an intensive campaign of 
social welfare, the League is endeav- 
oring to do anything it can to assist 
the growth of international co-opera- 
tion in business. 


its latest move, which is one calcu- 
lated to make counterfeiting cur- 
rency less healthy an occupation for 
those who indulge in it. 
In the _ diplomatic 
which convened at Geneva from 
April 9 to 20, a protocol and final act 
with a view to the more effective 
prevention of the offence of counter- 
feiting currency were drawn up. 


The spirit of the convention in-}| 


volves on the part of certain of the 
high contracting parties the obliga- 
tion to modify their domestic penal 


code and to take concerted adminis- | 


trative measures to prevent the coun- 


The economic in- | 
fluence of the League is shown by | 


conference, | 


Bank Loses Out 
When Bonds Stolen 


From Our Own Correspondent 
VICTORIA.—Some time ago 
i} two Port Coquitlam City bonds 
of $500 each were stolen from 
|| a bank in Seattle, these having 
| been issued to Mrs. Mary Jane 


Steele. Her Vancouver solici- 
tors wrote Mayor R. C. Galer, 
of Port Coquittam, asking that 
that city issue duplicate bonds, 
the city to be insured against 
loss in the event of the original 
bonds being presented for pay- 
ment, 

Mayor Galer refused, on ad- 
vice from Robert Baird, Inspec- 
|| tor of Municipalities, and from 
|| the Attorney General's depart- 
ment, and the council endorsed 
the mayoral course. It is held 
that the bank is responsible for 
the safe custody of ‘securities 
committed to its care. 


final act at the end of the meeting: 
Albama, Austria, Belgium, China, 
Colombia, Cuba, Czechoslovakia, 
Danzig, France, Germany, 
Britain, Greece, Hungary, India, 
Italy, Japan, Luxemburg, the Neth- 
erlands, Poland, Portugal, Rouman- 
ia, Kingdom of the Serbs, Croats and 
Slovenes, Switzerland, Union of 
Socialist Soviet Republics. 


Canada Absent 


DOMINION BANK BUYS 
SITE IN VICTORIA 


Purchases Property it For- 
merly Occupied Under 
Lease 


From Our Own Correspondent 

VICTORIA, B. C€.—The Dominion 
Bank, occupying as it has for some time 
under lease, premises at Douglas and 
Yates streets in this city, has now be- 
come owner of its Victoria home by 
purchasing the property at a price ad- 
mittedly exceeding $100,000. The site 
| has frontages of fifty-five and forty- 
‘four feet respectively on Yates and 
| Deuglas streets. On one of the corn- 
ers opposite, the Bank of Montreal has 
its Victoria headquarters; on another 
the Bank of Nova Scotia is entrenched. 
The fourth corner is occupied by the 
United Cigar Company, but the property 
lately has been acquired by an Ameri- 
can department store concern that 
proposes to rebuild next year. The 
| Dominion Bank also will rebuild or 
|yeconstruct in the very near future, 
| which has not yet been determined. 


Emphasizing the present activity in, 


| 
'of Montreal at Bathurst, N.B. 


of Royal Bank Essays, 


Victoria business property, the Domin- 
ion Bank location is contained in one 
parcel and ownership, having frontages 
of fifty-five feet on Yates and 150 feet 
on Douglas street. This property was 
purchased less than a year ago by the 
Metropolitan Chain Stores Co., for 
$90,000, and reconstruction put in hand 
of ninety-five feet on Douglas street, 
excluding from the acquired property 
that occupied by the Dominion Bank 
under a lease terminating next year. It 
is planned to have the new Metropolitan 
Stores ready for opening May 1—the 
land'on which they stand having, by the 
owning company’s operation in purchase 
and the subsequent sale of the corner to 
the: tenant bank, not only cost the trad- 
ers nothing, but already put a clear 


Great| profit of more than $10,000 to their 


credit, 
Second Volume Appears 


From Our Own Correspondent 
| MONTREAL.—Volume.two of essays 
|/on Canadian economic problems,. has 
| been published by the Royal Bank of 


| 


Bank Chat | 


J..FLEMING, for six years manager | 
of the Dundalk, Ont., branch of the 
Royal Bank of Canada, has-been trans- 
ferred. He is succeeded by L. G. Poole, 
of Sundridge. 

D. BAREHAM, of the Bank of Mont- 
real staff Calgary, has been transferred 
to Lethbridge, Alberta. 

ROY HAYES, who has been relieving 
at the Bassano, Alta., branch of the 
Canadian Bank of Commerce, has been 
transferred to Coalhurst, Alberta, 
Branch. 

T. B. LOWRIE, of the Canadian Bank 
of Commerce staff Bassano, Alberta, 
has been transferred to’the Bawlf, Al- 
berta, branch. He is succeeded by D. S. 
Mitchell,. who has been transferred 
from Edmonton. ! 

PARKE ROWLEY; a native of Marys- 
ville; N.B., and formerly ‘on: the staff 
of the Bank of Nova Scotia, is now Ist 
vice-president,of the Bank of Manhat- 
tan, New York City. 

R. B. CALLAN, of the Royal Bank 
staff, Pembroke, Ont., has been trans- 
ferred to the head office in Montreal. 
J. H. Gaffney, Brockville, Ont., is suc- 
ceeding him. 

COURTNEY H. FOSTER, of Anti- 
gonish, N.S., for‘some time accountant 
in the Saint John, N.B., branch of the 
Canadian Bank of Commerce,-has been 
transferred to the Mexico City branch 
of that bank. 

EDWARD McLELLAND, of the Bank | 
of Montreal staff-at Quyon, Ont., has | 
been transferred to the Pembroke, Ont., | 
branch. ° | 

C. DOBBIE, has been transferred | 
from the Tillsonburg, Ont., branch of 
the Canadian Bank of Commerce to the 
Woodstock, Ont., branch. 

G. LUNNEY, for the past nine years 
menager of the Burgessville, Ont., 
branch of the Royal Bank of Canada, 
has resigned his position. He is suc- 
ceeded by M. Graham, of Elmira, Ont. 

SELDON SMITH, of the staff of the 
Bank of Nova Scotia, Canning, N.S., has 
been-transferred to Halifax. 

KENNETH ST. CROIX, of Charlotte, 
N.B., has joined the staff of the Bank 


W. HADDON, of Calgary, Alta., has | 
been transferred to Lethbridge, Alta., 
Standard Bank Branch of the Canadian 
Bank .of Commerce, vice: Mr., McIntosh 
who has been transferred to Crossfield, 


money by mail 


anywhere in 


ar 


the United States: or the British 
use Royal Bank Money Orders. 
may be obtained at any branch of thi 
Bank and are issued payable in eithe 


. dollars or pounds. 


The Royal Bank 


of Canada 


Chicoutimi Branch—R. Babineau, Manager 
Branchesalso at Arvida, Port Alfred and Keno 


Montreal staff, Red Deer, Alta., has 
been transferred to the branch at Bent- 
ley, Alberta. 


Sudbury, Ont. William Cou 
appointed manager. 
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iat New Hamburg, Ont., 


terfeiters from escaping punishment./ Canada was not among the coun-| Canada. This book covers the prize | 
the former Standard Bank 


Two Committees 'tries to send delegates, though a/ winning essays submitted in connection | 4!berta. 


: . G. for t 
ChG. SCOTT, of the Royal: Bank staff, | «7:20 DEUCES. who fer me pest 


ven years has been stationed at Re- 


For all general utility work 
Eddy’s Cheneaux Bond will 
serve you as well or better 
than sheets costing much 
more. 


It will stand comparison with 
the best of them where ap- 
‘pearance and “feel” are con- 
cerned. Rugged enough to 
stand hard handling. Hurried 
sorting fingers will not dam- 
age it. 

The right paper at the right 
price. Tell your printer you 
want Cheneaux Bond. Stand- 


There were two committees, one | 


which studied the legal side of the 
question, and the other applying it- 
self to the administrative questions. 
; Currency was defined by the conven- 
| tion as paper money, including bank 
| notes, and metallic money, the circh- 
| lation of which is legally authorized. 
The convention set out that fraud- 
ulent making or altering of money, 
uttering of fraudulent money, intro- 
| lent money, attempts to commit these 
| offences and the fraudulent making, 
' receiving or obtaining of instruments 
'for the making of fraudulent cur- 


a sporadic nature. 


/member of the League. It is be- 
lieved that this country did not send 
representatives because of: the com- 
parative freedom from: counterfeit- 
ing which her currency has enjoyed. 
There has been very little of this 
done in past years, and it is only of 
The complaints, 


| when received by the Finance Min- 


ducing into any country of fraudu- | 


ister or the Minister of Justice, are 
investigated by the Royal Canadian 
Mounted Police. There have not been 
any cases where the amount of “bad” 


| money put into circulation was large 


'and there have been very few cases 


| discovered, was not traced to its! 


where the counterfeit money, when 


with the Royal Bank of Canada’s $1,000 
Graduate Fellowship, which is awarded 
each year to the student in attendance 
at any Canadian university who should 
submit the best paper on one of ‘a num- 
ber of specified subjects. 

Six essays are covered in the current 
volume, headed by the _ scholarship 
| essay prepared by Kathleen E. Best, of 
| McMaster University, on the Economic 
| Aspects of the St. Lawrence Waterway 
| Plan. The book is put up in a handy 
and attractive form, making it suitable 
| for ready reference. 


| Weekly Bank Clearings 


(As compared etth came week last year) 


(Eastern Cities) 


| 
1 


Lethbridge, Alta., has been transferred | 
to Barons, Alberta. 

HECTOR MacDONALD, of the Leth- 
bridge, Alta., branch of the Bank of 
Montreal, has been appointed inspector. 
His headquarters will be Calgary. 

R. A. BUCKINGHAM, formerly of | 
Stirling, Ont., has been appointed man- | 
ager of the Royal Bank branch at 
Thornton, Ont. 

R. W. ROCKWELL,- for some time on | 


4 the staff of the Canadian Bank of Com- 


merce at Yarmouth,:N.S., has resigned 
from-the bank,'to enter another line of 
activity. , 

W. G. HENDERSON, of the Arnprior, 
Ont,. branch of the Bank of Nova 
Scotia, has been transferred to Ottawa. 


gina as the assistant superintendent of 
the Saskatchewan branches of the Bank 
of Montreal, has been appointed assist- 
ant district superintendent of the On- 
tario branches. 


WALTER E. SCOTT, for the past 
seven years manager of the Belleville, 
Ont.,.branch of the Dominion Bank, has 
been transferred to Orillia, where he is 
to succeed John Scott, who is retiring 
after 50 years service. 


Cc. P. HEMSWORTH, has been trans- 
ferred from the Bank of Montreal staff, 
Melville, Sask., to the Myrnam, Alberta, 
branch, , - 

ALLAN BROWN, of Tottenham, Ont., 
has been appointed to the staff of the 
Royal Bank, Toronto. 
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E. B. EDDY CO. LIMITED 
HULL, QUE. 


Quiet! Foot-comfort! The wise business man 
knowing what they mean to efficiency . . . 
insists on these features in his floors. 


And obtains it . . . with Dominion Battleship 
Linoleura . . . the permanent, easy-cleaned 
floor that needs no upkeep. Dominion Battle- 

ship Linoleum is odourless, quick and easy 
to lay. For banks, offices, stores and all 
public buildings, Three qualities, AAA in 
eight shades; AA and A, in four shades. 
Special colours for large contracts, 


Installed by all large house furnishing 
and departmental stores. Write 
us for samples and literature. 


Dominion Oilcloth & Linoleum Company 
Limited, Montreal 


Illustration shows Hanson Bros. 
Building, Montreal, which has 
Dominion Battleship Linoleum 
floors. Architect, H. F. Fether- 
stonhaugh. Contractor, Anglin- 
Norcross Litd., Montreal. 
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_HOW-MUCH OF YOUR OVERHEAD IS UNDERFOOT ? 


ordinary crimes. The special point 
made was that there should be no| 
distinction made in the scale of pun- | 


|ishments when these acts are com-| 


mitted against another country other 
than that in which the actual coun- 
terfeiting takes place. 

In countries where the principle | 
of recognition of previous convic- 
tions is operated, foreign convictions 
for offences of counterfeiting money 
are to be recognized for the purpose 
of establishing habitual criminality. 
Also, insofar as civil parties are ad- 
mitted under domestic laws, foreign 
civil parties, including if necessary, 
the high contracting party, whose | 
money has_ been counterfeited, 
should be entitled to the rights al- 
lowed inhabitants of the country. 


No Foreign Immunity 
The convention further contains | 
provisions concerning the extradition 


j 
i 


ance with the laws of the different 


countries but aim to prevent, in 4 
| 


general way, the offender from 
escaping punishment through his 
residence in a foreign country or in 
a country other than that in which 
he has committed the offence. There 
are also provisions for the seizure | 
and confiscation of counterfeit cur- 
rency, as well as the implements of 
its manufacture. 

The convention provided that there 
shall be a central office in each of 
the contracting countries to investi- 
gate cases of currency counterfeit- 
ing. There is also the distinct speci- 
fication that participation in the con- 
vention will not be interpreted as af- 
| fecting any one of the high contract- 
|ing parties’ own general attitude on | 
the question of criminal jurisdiction 
as a question of international law. 
The convention, moreover, does not 
affect the principle that the offences 
should be defined, prosecuted and 
| punished in conformity with the gen- 
eral rules of the domestic law in any 
one of the countries contracting. 

The parties to the convention have 
| agreed that any disputes arising be- 
| tween them out of the convention 
will be referred to the permanent 
court of international justice if they 
cannot be settled by direct negotia- 
| tions. 

by delegations from 35 states, of 
which the 24 following states signed 
the convention, the protocol and the 
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The conference was attended | 


nlistec | Pub. liabilities 


Due between banks 


summarily. 
the making of bank-note paper was 


not the specialty it is now, counter-| Sherbrooke 


feiting was a better business for the 
criminal. Methods of detection have 
been so bettered in recent years that 
the counterfeiter finds the “game 
not worth the candle.” 


— 


Toronto Bank to Buy in B. C. 


VICTORIA.—The Bank of Toronto is 
negotiating for the purchase of prop- 
erty to be made the permanent head- 
quarters of its Victoria branch. The 
old Union Bank premises and several 
other locations have been considered, 
but no choice made as yet. At present 
the branch is housed in rented quarters 
at Yates and Broad Streets. 


A new branch of the IMPERIAL 
BANK OF CANADA has been opened in 
Port Colborne, Ont. 

THE DOMINION BANK have opened 
a new branch on Broad Street, Regina, 


| of foreigners, which vary in accord- | Sask. 


Banks Withdraw Funds 


from N. 


In former years, when} Halifax 


Brant‘ord 


$ 4,378,911 4,693,316 
975,32 939,784 
7 3,438,243 
1,066,177 


| Moncton 
| St. John 


7,912,255 
196,891,092 
10,704,806 
1,190,481 
167,891,115 
961,825 
6,553,113 
1,480,574 
3,932,813 
1,569,302 


Quebec 

Montreal 

Ottawa 

Kingston 

Toronto 

Peterboro’ . 
Hamiltem ...cccqece 


166,994,171 
10,620,074 
931,146 
158,447,648 


790,126 
(Western Cities) 
} May 11. °28 May 9, '29 
| Fort William 1,708,620 $ 1,082,065 
| Winnipeg 68,224,526 71,441.248 
| Brandon 582.751 730.577 
| Regina 4,943,382 6,244,609 
| Saskatoon 2,396,599 1,331,376 
Moose Jaw 1,257,688 1,331,376 
| Prince Albert 538,045 
| Calgary ....... cove 12,806,982 
Medicine Hat 465,191 
| Lethbridge 612,551 
Edmonton 4,198,727 
| N. Westminster .... 940,175 
| Vancouver 25,600,768 
Victoria 3,382,401 


Y. Call Loans 


panding Needs of Canadian Business Not Being Met 


by Increased Savings Deposits 


Despite the temptations afforded 
by the high call loan rates that began 
to develop in New York at the end 
of March Canadian banks withdrew 
$35,000,000 from call loans abroad 
during that month in order to meet 
the pressing demands of current 
business in Canada. About $20,000,- 
000 of this was available for Cana- 
dian loans. Balances due banks 
abroad decreased by $15,000,000 in- 
dicating withdrawal by English and 
other banks of New York call loans 
handled through Canadian agencies 
there. Loans in Canada increased by 


$45,000,000 during the month, evi- | 


dence of the remarkable expansion 
taking place in the volume of trade 
in this country. 

Nevertheless despite the large in- 
crease in current loans bank re- 
sources from the public did not show 
a commensurate increase. Savings 
deposits actually showed a decline 
of $6,500,000 during the month while 
current account deposits also showed 
a small decrease. New funds to meet 
expanding business were obtained 
from circulation and from advances 
and deposits by the Dominion Gov- 

| ernment. 
Comparative analysis of the bank 
| Statement follows: 


BANK STATEMENT FOR MONTH OF MARCH 
Immediately Available Liquid Resources 
Assets 


Mar., 1929 
t 


69,029,079 
122,847,379 
68,280,866 
88,219,048 
18,636,093 
361,102,423 
292,486,693 


Specie 
Dominion notes .. 
Gold reserye 
Foreign banks 
Foreign currency .., 
Govt. securities 

| Call loans abroad 


Feb., 1929 
s 


64,269,745 
127,996,360 
53.540 R66 
73,026,030 
18,094,178 
368,118,534 
328,133,789 


1,020,601.581 1,033,169,502 


Mar.. 1928 


64,983,854 
115,228,234 
66,795,332 
74,395,477 
20,317,533 
338,877,939 
225,257,217 


Gages Changes 
$ 
+ 4,759,384 
~~ 5,148,981 
+ 14,750,000 
+ 15,193,018 
+ 641,915 
— 7,016,111 
—- 35,647,096 


+ 4,045,225 
+ 7,619,145 
+ 1,486,534 
+ 13,823,571 
1,681,440 
~-22,224,484 
~—-67,229,476 


~— 12,567,921 905,855,586 + 114,745,995 


| Loans and Securities Other Than Those of Canadian Government 


| Public securities 

| Railway securities ...., 

| Can. call loans 267,484,200 
Current loans ........ 1,294,059.127 
Loans abroad ......... | 265.455.166 

| Prov, & Mun, loans.... 110,509,123 


| eaceiains 
2,099,934,130 


111,592,256 
50,834,258 


| Non-curr. loans 
Real Estate 
Mortgages 
Premises 


7,453,959 
5,792,135 
6,801,453 
75,178,789 
97,110,860 
9.501.840 
2,402,356 


204,241,392 


| Loans to comp. 
Other assets 


| Total 
Note cir. dep. 
Int. bank bal. 


oseeeee 3,3824,777,108 
6,116,287 
163,195,769 


GrOes os cccccccveces 3,494,089,109 3,435,411,165 

Liabilities to the 
162,332,853 
66,955,216 
22,060,257 
71,500,000 


, Circulation 
| Dom. Govt. 
| Prov. Govt. 


188,726,256 
6.419.149 
20,375,213 
83,500,000 
Deposits 
Demand dep. 649 .301.626 
Savings dep. ..... 
Total 
Foreign dep. ......000 398,742,287 
| Due Banks 
Kingdom 30.419,.645 
| Foreign 92,424,627 
| i seeey 9,293,492 
Letters of credit 97,110,860 
| Other liabilities 2,499,698 


| U. 
l EF 


17,303,803 
Liability to 
718,259 
145,502,194 
132,421,228 


[oc cckbeiesas 
Reserve 
| Capital 


Gross 


111,560,564 
50,506,888 
268,422,281 
1,248,466,643 
257,253,997 
103,936,664 


2 040,147,037 
Other Assets z ‘ 
7,261,534 .-- 
5,853,519 
6,904,798 
75,044,225 +- 
98 417,984 
8.896.283 -+- 
2,408,322 


204,786,665 
3,278,103,204 
6,105,769 
151,202,192 


647,477,320 
+++» 1,512,079,960 1,518,536,768 —- 


6800866 ceccees 2,161,381 586 2,166,014,088 rae 4,632,502 
393,529,536 


37,396,671 
100,897,864 
5,723,057 
98,417,984 
2,445,014 


3,170,892,813 3.127,282,540 
11,978,070 


3,005,626 
142,178,521 
129,054,905 


seseeeeee e+ 3,466,838,297 8,413,499,662 


136,487,652 
68,743,964 


—~-24,895.396 
— 17,909,706 
+ 24,888,550 
-+- 145,276,855 
— 124,468,220 
-+12,420,024 


|-115,311,607 


+ 
t 


31,692 
827,370 
938,081 
+ 45,592,484 
+ 8,201,169 
+ 6,572,459 


242,595,650 
1,148,782,772 
389,923,386 
98,089,099 
-+59,787,093 1,984,622,523 
— 172,207 


~~ 1,299,207 


7,626,166 
7,091,342 
6,757,101 
70,835,691 
90,059,701 
7.216.064 
2,776,691 


192,362,756 


192.425 
61,384 
103,345 
134.564 
— 1,307,124 
605,557 

5,966 


374,335 


545,273 +-11,878,636 
-}-46,673,899 
of 10,468 
11,998,577 


+ 241,936,238 
+ 169,271 
+ 18,716,124 


3,082,840,865 
5,946,966 
144.479.645 
+ 58,677,944 3,283,267,476 
Public 
+ 26,393,403 
+ 19,463,933 
1,685,044 
+ 12'000,000 
By Public 


+11,921,189 
+ 35,655,454 
851,154 
+ 47,500,000 


176,805,067 
50,763,695 
21,226,372 
36,000,000 


1,824,306 
6,456,808 


647,793,367 
1,487,737,722 


+ 1,508,259 
+ 24,342,238 
+ 25,850,497 
-+ 34,284,137 


2,125,531 ,089 
+- 5,212,751 364,458,150 
Abroad, Etc. 
6,399,700 
44,535,602 
8,695,080 
90,059,701 
2,865,683 


2,996,840,139 
15,164,684 


+24,019,945 
+ 47,889,025 
+ 598,412 
+ 7,051,159 
+ 134,015 
-+ 234,052,674 
+ 2,139,119 


— 1,307,124 
44,684 
+ 43,610,273 
+- 6,325,733 
Shareholders 
—— 2,287,367 
+- 3.323.473 
+ 3,366,323 


+ 


681,706 + 36,553 
133,566,700 +-11,935,494 
122,764,660 4- 9,656,568 
+ 257,820,408 


453,338,635 3,209,017,889 


Bank of Toronto, New Lowell, Ont., has 
been transferred to the head office, 
Toronto, 

R. M. ARMSTRONG, accountant in 
the Bank of Montreal, Alliston, Ont., 
has been transferred to Aultsville, Ont., 
as manager. 

GEORGE STAIRS, of the Bank of 
Montreal staff, Saint John, N.B., has 
been transferred to Halifax. 

ILLIAM MacDONNELL, for the 
past four years assistant district su- 
perintendent of the Ontario branches 


“lof the Bank of Montreal, has been ap- 


pointed superintendent of the Alberta 
branches. 

HON. SENATOR F. L. BEIQUE, 
president of the Banque Canadienne 
Nationale, has been made a member 
of the executive committee of the 
board of directors of the Canadian Pa- 
cific Railway. 

NEIL CARR, of the Bank of Com- 
merce staff, Kingham, Ont., has been 
transferred to the Dungannon branch. 

F. S. POTTER has been. appointed 
manager of the Oshawa branch of the 
Bank of Toronto. 

GEORGE CLARKE,: of the Bank of 


COL. F. S. MOORE, of Charlottetown, 
P.E.1., died recently at Los Angeles, 
Calif. At the age of 17, Col. Moore 
entered the service of the Bank of 
Prince Edward Island. He was later 
with the Merchants Bank of Prince Ed- 
ward Island and resigned in 1894 to be- 
come D.A.G. and D.O.C., of M.D. 12. He 
is survived by one son and one 
daughter. 

A branch of the DOMINION BANK 
has been opened in the Balmoral Hotel, 


G. G. Blackstock & Co. 


Stocks & Bonds 
G. G. BLACKSTOCK, Member Toronto Stock Exchange. 
Orders Executed on all Exchanges 


STAR BUILDING, TORONTO 
R. O. MACKAY TURNER 


R. B. BUCHANAN 


—— 


pet ee peas 


EDMONTON 


peer 


m FPA 


Tel. Elgin 3286 
W. R. THOMSON 


DIRECTOR 


Jos. Mergei 
Weyburn, S 
son, M 

H. O. Powel 


A General E 


On the Administration of Estates and Trusts ia 


} 
an | 


wo you consider the appointment of an executor or a trustee ~, | 
under your Will— 
- You require evidence of competence.— 


Assets entrusted to this Corporation of more than 
$180,000,000. are evidence of public confidence in 


sts capability. 


You need assurances of security.— 
A Capital and Reserve of $5,600,000. guarantees 


the safety of your estate. 


You naturally look far ahead.— 


4 {Boge of continuous and successful existence show 
that this Corporation is based on sound and cone 


The first Trust Compan 
has steadily progressed fo 


servative principles. 


to be founded in Canada, this Corporation 
r almost halfa century. During this long timeit 


has devoted itself primarily to the administration of Estates and Trusts. 


oe this Corporation secures to your Estate the fruits 
of this concentration on the problems of Estates’ management. 


Head Office: TORONTO 


Regina 
Saskatoon 
Vancouver 


Montreal 
Ottawa 
Winnipeg 


s 


p 18RTDNTDEFUTUDEDETETEDTSRFESNT TET! ber teYTeE TETEETTamssroneeer my srareeceen 


HON. N. W. ROWELL, K.C., LL.D., President 


Ghe 
TORONTO GENERAL TRUSTS 
CORPORATION 


W.G. WATSON, General Manager 
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THE FINANCIAL POST 


Alberta Realizes Benefit 
She Can Derive in Future 
from Scientific Research 


on — 
< 

/REGINA 
DHT eed Manan esis 


OF THE MIDDLE WEST 


fy 16, 1929 


—=Bawlf Grain Earnings _ 
Expected to Show Gain 
Over Last Fiscal Year 


Waterton Lakes Famous for Trout 

Excellent fishing may be enjoyed in 
the National Parks of Canada, especi- 
ally in the Waterton Lakes park, Al- 
berta, which is famous for its trout. 
Specimens of trout weighing as much 
as fifty pounds have been taken from ; 
Waterton lakes, a : 

| 
Soap Firm to Build * 

The Procter and. Gamble Company , 


ayable in either 


Bank 
; da 


y, Ont. William Coupar has been 
d manager. 


BANK OF COMMERCE bra 
eae a - moved ae 
mer Standar an i 

liam Tell block. oe 


Capital : $1,000,000 


Complete 
rust Service. 


covering 


“1 hose who have in- 
] vestments 


in British 


} ~ Columbia, with which 


z 


| Pembe 


| they are not familiar, 


' may write to us for in- 


‘| dependent reports or 


valuations. 


=; Our organization covers 
section of the 
province. 


_ Vancouver Limited 


418 HOWE STREET 
Vancouver, Canada 


C.H. ENDERTON & CO. 


Established 1890 
Rea) Estate Investments, Mortgage 
Leans, Insurance, Rentals, 
Stocks and Bonds 
Members Winnipeg Stock Exchange 
222 Portage Avenue, 
WINNIPEG 


| Frank R. Logan & Company 
LIMITED 


Genera! Insurance Agents 
Real Estate Financial Brokers 


REGINA, SASK. 


T. K. McCALLUM 


7. K. McCallum & Co. le Block 
Governmen o 


; t, Municipal 
<and Corborstion Bonds: Saskatoon 


' & Co. Limited 
1 FINANCIAL AGENTS 


REAL ESTATE BONDS 
LOANS 


Ground Floor, C.P.R. Bldg. 


EDMONTON, - ALTA. | 


Broder Finencial Agency 


< Financial Agents 
= - Real Estate Loans 
Insurance 


1812 Rose St. 


rton & Son 


| minal 
| Terminal Elevator Company whereby 


% H. M. E. eR, 
} ie 


| sidiary, of which there are $550,000 
| outstanding, constitute the only bond- 


INSURANCE 


Regina, Sask. 


Larger Volume of Grain 
Handled by Terminal 
Elevator 


LINE ELEVATORS GAIN 


Outlook for Other - Grain 
Companies for Current 
Year is Satis- 
factory 


From Our Own Correspondent 


Is Superintendent 


nn 


MONTREAL. — Earnings of N.|- 


Bawlf Grain Company for the current 
fiscal year ending July 31, will show 
an increase over those of last year 
when approximately $3 a share was 
earned on the common stock. 

The tremendous crop harvested in 
the West last year has, of course, 
been chiefly responsible for this gain 
in revenue. The volume of grain 
handled by the company’s line eleva- 
tors in Alberta, Saskatchewan and 
Manitoba showed a substantial in- 
crease. For the most part the crops 
in the area covered by the 140 odd 
elevators was entirely satisfactory 
and a larger acreage was under cul- 
tivation. 

N. Bawlf’s terminal elevator at 
Port Arthur, operated by a subsidi- 
ary, the Bawlf Terminal Elevator 
Company, also handled a materially 
larger volume of grain during the 
current year. To date an increase of 
3,000,006 bushels over last year has 
passed: through this elevator. The 
terminal has a storage capacity of 
2,500,000 bushels. 


Pacific Shipments Higher 
Shipments through Vancouver 
were satisfactory. N. Bawlf has an 
arrangement, covering a period of 
five years, with the Vancouver Ter- 
Company and the Pacific 


these terminals handle all Bawlf’s 
grain shipments on the Pacific coast. 
For the year ended July 31, 1928, 
Bawlf Grain’s operating profits 
totalled $465,903. After providing 
$100,000 for depreciation and $35,050 
for interest on the Bawlf Terminal 
Elevator bonds, the balance before 
making allowance for federal income 
tax and preferred dividends, amount- 
to $330,853. 
The bonds of the Terminal sub- 


ed indebtedness of the parent com- 


| pany. There is $2,000,000 issued in 


preferred stock and 60,000 shares of 
common shares of no par value. 
Outlook for Alberta Grain 
Alberta Pacific Grain is also under- 
stood to have experienced satisfac- 
tory earnings during the current 
year. In its last fiscal period the 
company’s profits showed a marked 
increase, and earnings per share on 
the common amounted to $6.69 as 
opposed to $3.53 in 1927. This growth 
in 1928 profits was due in a large 
measure to revenue obtained from 
cleaning and drying grain, owing to 
the nature of that year’s crop. 
Though this grain handling did not 


We specialize in 


FIRST MORTGAGE REAL ESTATE BONDS 
Established. 1917 
JOHN W. GORDON & COMPANY, LIMITED 


Concourse Building, Toronto 


5 James St., St. Catharines 


WILLIAM McDONNELL, 


who has been appointed superintendent of 
Alberta branches for the Bank of Montreal. 


play such a large part in terminal 
operations during the past crop year, 
the increase in the size of the crop 
alone is thought to have offset this 
situation. 

In addition to this, profits from the 
Atlas Flour Mills will be reflected 
in the 1929 report. Alberta Pacific 
purchased these mills in Vancouver in 
January of this year. They were 
formerly known as the Victory Flour 
Mills, and have a capacity produc- 
tion of 600 barrels of flour daily. 

Other grain companies in which 
there is a public investment interest 
are the Reliance Grain Company and 
the Western Grain Company. It is 
not thought that the present drastic 
tie up of grain will affect the earn- 
ings of the grain companies per- 
ceptibly. Though they derive a 
higher revenue from the handling of 
grain inwards and outwards than 
from storage, the grain handling in 
the fall of 1928 more than offset 
the present idleness in this respect. 


Trend is Toward Mergers 

It is only within the last three 
years that the western grain com- 
panies have offered to the public a 
participation in Canada’s grain trade. 
Formerly these companies were fi- 
nanced by private capital; in fact, the 
majority of the grain elevator com- 
panies is stil] in the hands of private 
individuals. However, the tendency 
is now toward mergers of smaller 
concerns into a consolidation of sev- 
eral hundred elevators, with a re- 
organization of capital structures to 
permit a public investment interest in 
the business. 

It is this consolidation of widely 
distrjbuted line elevators under the 
aegis of one company, that gives the 
investor that prime factor in invest- 
ment—diversification of risk. A com- 
pany which blankets a large portion 


From Our Western Editor’ 


Announcement is made from Ed- 
monton that with the support of the 
Provincial Government, the Univer- 
sity of Alberta is about to undertake 
an exhaustive investigation during 
the next two years with respect to 
utilizing the great deposits of tar 
sand in the north. For many years 
those sands have attracted atten- 
tion, but up to the present no one 
has contrived a way of bringing 
them into commercial use. A form- 
et idea was that the mixture of tar 
and sand might be made use of for 
paving, like a natural asphalt. Later 
opinion appears to be that it would 
be too wasteful to transport by 
freight great quantities of sand, 
and that economical use will de- 
mand the separation of the mineral 
tar from the sand which it impreg- 
nates. That can be done, and has 
been done experimentally with suc- 
cess. When done, however, what you 
have is a mineral oil substance, 
something akin to a very heavy crude 
oil, with the possibility of being re- 
solved, by different processes into a 
large variety of products. With re- 
spect to many uses it would have 
to compete with ordinary crude oil, 
but there are hopes that it may lend 
itself to the manufacture of various 
chemical products. 

Probably it is only the amazing 
richness of Alberta that has pre- 
vented these tar sands from develop- 
ment long ago. They offer fuel, but 
Alberta has many million tons of 
coal, and hundreds of coal mines, 
ready to satisfy every fuel need of 
the province, and to be shipped as 
far as markets can be found. They 
suggest tempting possibilities in 
the way of chemical by products, 
but so also do certain of Alberta’s 
coal areas, where coal tar can be re- 
covered. They offer oil, but in 


of the prairie provinces with its ele- 
vators is obviously not affected 
by a local crop failure to any great 
extent. A smaller company, depend- 
ent on one particular area for its 
source of revenue, is liable to be 
badly hit in the event of a bad crop 
in the district which it serves. 
Many Sources of Profit 

But the large companies are not | 
solely dependent on their line eleva- 
tors for revenue. Terminal elevators, 
terminal warehouses, and in some | 
cases, a coal business represent a 
source of a substantial ‘portion of 
earnings. Thus the sources of rev- 
enue of the grain companies, in which 
there is an investment interest, are 
well diversified. 

The managements of the large 
companies have proved themselves | 
capable of making profits over a} 
period of years despite crop failures, 
bad prices, and the vagaries of the 
grain market. The grain trade is 
perhaps the most intricate business 
in the world, but these pioneers of 
western Canada have built up busi- 
nesses that are on sound foundation. 

Comparison of Structures 

Following is a comparison of the 
capjtal structures of the four leading 
grain companies in which there is a 
public investment interest? 


CAPITAL POSITION OF LEADING GRAIN COMPANIES 


Total 
— 


Alberta Pacific 
| Reliance Grain 
Western Grain 


N. Bawlf Grain 4,600,694 


Bonds 
t 


12,758,038 3,321,500 3,000,000 ; 
20 


8,364,617 2,000,000 2,060,000 
7.367.616 3,000,000 © 2,000,000 
550,000 2,000,000 


1928 
Earnings 
After 
Bond int. 
Sa 


Fixed 
Preferred Common Charges 
$ N.p.v. g 


£80,000 “-— 


000 “B" 
100,000 
200,000 

60,000 


199,290 


120,000 
180,900 
35,050 


1,153,216 


other parts of the province gasoline 
that can be run straight into the | 
tanks of automobiles is pouring from | 
the wells. 

At the present time large financial 
interests are reported to be investi- 
gating the possibility of piping 
natural gas for long distances across 
the prairies, even as far as Winni- 
peg, although orthodox engineering 
opinion has always been against the 
possibility of economical piping of 
gas for very long distance. Perhaps 
soon fresh discoveries in the elec- 
trical field, and investigators are 
constantly at work on this, will en- 
able electrical power to be trans- 
mitted over longer distances than 
are now economical, something that 
would turn Alberta into an enormous 
power house. Further developments 
in the fixation of atmospheric ni- 
trogen by means of electrical power 
would open up great possibilities for 
use of Alberta’s power resources. 

It is only a few years ago that 
Alberta presented itself to the mind 
chiefly as a ranching country. Now 
she raises more wheat than the 
whole west did a short time ago. 
In the future it is quite possible that 
Alberta will be one of the most 
highly industrialized areas of the | 
country. 

Because of the nature of Alberta’s 
resources she has a tremendous lot 
to gain from the increasing applica- 
tion of science to industry, and the 
continued encouragement of re- 
search in the provincial university 
by the provincial government is a 
very encouraging sign. 


D.M.DUGGAN 


INVESTMENTS. LTD. 


Bonds 
and 
_Insurance 


SANK Ur sORONTU wUILDING 


EDMONTON CANADA 


has announced its intention to build a 
$500,000 addition to the Hamilton plant 
for the manufacture of hydrogen and 
oxygen, 
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BRITISH 
COLUMBIA 
SECURITIES. 


VICTOR W. ODLUM 


& COMPANY 
303 PENDER STREET WEST 
VANCOUVER, B.°C. 


Calgary, Alberta 


Stock, Bond and Grain 
Brokers 
Industrial Financing 


Carlile & Farr Ltd. 


Private wire to.all markets. 


Correspondents of 
Osler & Hammond 


REGINA 


Inside Property Trackage 
Rentals and insurance 


WALLACE & MILNE 


401-402 Darke Block 
REGINA - SASK. 


SASKATOON 
A. L.KOYL & COMPANY 


General Financial Agents 
WESTERN INVESTMENT SECURITIES 
Specializing in First Mortgage Investments 


Macaulay, Nicolls, Maitland & Co., Ltd. 


Insurance, Financial and Estate Agents 


A generation of experience in Vancouver, B.C. 


| 


| 
| 
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35 & 
Million Dollars 


represents the value of 


FARM MACHINERY 


Distributed from Regina in one year. 


Regina’s geographical situation, in the heart of 
the largest grain growing district in the Domin- 
ion, has established for her the leadership as 
the world’s. greatest distributor of farm 
machinery. ; 


Industrial, financial and business intérests are 
recognizing Regina as the logical location for 
Western representation. 


Information cheerfully furnished {4 


REGINA BOARD OF TRADE 


G.A EWART. COMMISSIONER 


THE ONTARIO LOAN AND DEBENTURE CO. 
LONDON 58 years in business >) ‘ CANADA 


Capital, paid-up, $1,750,000 Reserve Fund, $2,875,000 


The Company’s Debentures are a legal investment for Punds which may 
also be deposited in the Company’s Savings Toe 


Money loaned on First Mortgages including building loans. Applications ineited. 
A. M. SMART, President 


CAMERON-SOLMES LIM 
INVESTMENT BANKERS CORPORATION UN 


OTTAWA WINNIPEG SASKATOON 
Now offering the stock of 
ROBY’S PRODUCTS LTD 


Factories at’ 2 23-© © >! 
MONTREAL 


CALGARY 
WINNIPEG 


JOHN GILLESPIE & CO., LTD. 
Direct Private Wires to Leading Markets | « 
STOCKS — BONDS — GRAIN FUTURES*— EXCELLENT STOCK 
AND GRAIN SERVICE.?-: © 


GILLESPIE GRAIN CO:, LTD.’ ; 
McLeod Building ‘ . Edmonton, Alta, : 


Caigary. Canada 


Bond, Insurance, Estates, 
Farm Lands, Appraisals’ 


We are well informed on the.cil. situation 


* 
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MARMON-BUILT 


= The Weyburn Security Bank 
Chartered by the Act of the Dominion Parliament 


THIRTY BRANCHES IN SASKATCHEWAN 
HEAD OFFICE . WEYBURN, SASK. 


DIRECTORS:—Alex. Simpson, Pres., Hollywood, California; 
Jos. Mergens, Vice-Pres., Weyburn, Sask.; J. A. McBride, 
Weyburn, Sask.; M. A. Miller, Weyburn, Sask.; O. H. Hellek- 
son, Minneapolis, Minn.; N. D. McKinnon, Weyburn, Sask.; 
H. 0. Powell, Gen. Mgr., Weyburn, Sask. 


A General Banking & Foreign Exchange Business Transacted 


... Because 


and ‘Trusts ~ 


autor or a trustee ~, 


show 
cons 


his Corporation 
this long timeit 
tates and Trusts. 


fruits 


EDWARDS & AMES 


ESTATE AGENTS 
MORTGAGES 
VALUATIONS 
GROUND LEASES 


BUILDING MANAGEMENT 


620-624 Pacific Bldg. 
Vancouver, B.C, 


— INVESTMENTS — 
GALLOWAY, CLEARY & COMPANY 


STOCKS BONDS 


RENTALS INSURANCL 


Members Winnipeg Grain Exchange; Calgary Stock Exchange 
Direct private wires to New York, Chicago, Toronte, Winnipeg. Montreal 


WESTMAN CHAMBERS (Ground Floor) 


REGINA 


North-Central Bond Corporation, Limited 


Regina 


McCallum Hill Bldg. 


Sask. 


514% Investment Bonds 
514% Children’s Educational Bonds 


Let us explain our plan: How to employ small sums (17 cents per day or more) 
te provide a competence for the future or for the children’s college education. 


McCALLUM, HILL & CO. 


Stocks, Bonds, Grains 
Members Winnipeg Grain Exchange 
Private Wires to All Markets 
REGINA, SASK. 


James Richardson & Sons 


LIMITED 
STOCKS AND BONDS 


“A Complete Service to Investors” 


WINNIPEG 


MONTREAL, 


KINGSTON, 


TORONTO, 


BRANDON, MOOSE JAW, SASKATOON, EDMONTON 


Cooking Food and 
Keeping It Fresh 


E MANUFACTURE stoves to COOK 

food. We also manufacture refriger- 

ators in. which to KEEP the food hefore 
and after it is cooked. 


Full information covering large and specially 
built refrigerators to go along with cooking 
equipment or as additional equipment sup- 
plied to registered architects or owners on 


request. 


. The expert knowledge of our specialists in 
equipment for large kitchens is at your 


disposal. Write. 


GENERAL STEEL WARES 


25 Branches Across Canada 


Halifax, Saint John, Quebec City, Montreal (2), Ottawa, Toronto (4), 
Hamilton (2), Brantford, London (2), Windsor, North Bay, Winnipeg 
(3), Regina, Saskatoon, Calgary, Edmonton, Vancouver. 
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Saskatchewan General Trusts Corporation 


HEAD OFFICE—REGINA, SASK. 


Limited 


Subscribed Capital - « «© «© $1,000,000.00 


EXECUTOR 


ADMINISTRATOR 


ASSIGNEE TRUSTEE 


Special attention given Mortgage Investments, Collections, Management of 
Properties for Absentees, and all other agency business. 


BOARD OF DIRECTORS: 


G. H. BARR, K.C., President 
W. H. Duncan 
Chas. Willoughby 
Jno. C. Poyser 


Official Administrator for the Judicial Districts of 


David Low, M.D, 
P. S. Stewart 
J. A. M. Patrick. K.C, 


WILLIAM WILSON, Vice-President 
R. W. Lampman, C.A., 
LL.B., Gen'l Manager 
W. T. Mollard 
Robt. B. Hoath 


Weyburn, Arcola and Estevan 


never before 
such a ( yar 


HE public buys a car for 

three primary reasons: (1) 
Eye appeal (2) Performance 
appeal (3) Value appeal. 

When all three reasons are 
found in one sing'e car, nothing 
can stop the avalanche of that 
car’s success. 

This three-way appeal, the 
public has decided, is in the 
Roosevelt. As a result its suc- 
cess is everywhere — undoubt- 
edly the biggest automobile 
ten-strike of recent times. 


In Eye Appeal 


If you didn’t know the Roose- 
velt price you might easily 
appraise it as a $2000 car. 
The Roosevelt has low sweep- 
ing lines—a new and fresher 
picture in appearance. It is as 
trim as a yacht — either head 
on or side view. The radi- 


atorreflects thestaunch- 
ness—the inspired char- 
acter of the great name 
which it bears. 


In Performance Appeal 
Satisfactory perform- 

ance in a $1500 car 

could undoubtedly have 

been obtained with a 

six. But to be merely 
satisfactory is short of the 
Marmon ideal. So into a $1500 . 
automobile Marmon put a 
straight-eight motor— 
Marmon-designed, Marmon- 
built! This motor develops 
an actual 70 horsepower— 
more power by far than 
any other car at or near the 
price. 

In Value Appeal 
Marmon believes getting the 
most car for the money means 
stylish appearance, perform- 


but of assured dependability 


tunity af proving that all this 
is true? 


Highlights of Design—Typical 
Marmon easy riding quality 
due to springs 81% of wheel- 
base and new spring compen- 
sators; full-pressure lubrica- 


peek 


as. 


ance that is not only advanced ° 


tion; thermostatic cooling; 


» “single button” control. 
and a car that can be econom- ¢ 
ically operated and serviced. : 
The Roosevelt is exactly that | 
car. May we have the oppor- - 


The Three Greatest Automox 
bile Buys in the World 
_ Today 

—Roosevelt, $1422; Marmon 68, 
$2210; Marmon, 78, $2975 (f.0.b. 
Windsor, Ont.). Whether your 
automobile budget is $1500 or 
$4000, these’ cars should be seen 
before you buy. Group equipment 
extra. Attractive income: pur- 
chase plan. % 


MARMON MOTOR CAR COMPANY, Indianapolis, Ind., US.A. 


Distributors and Dealers at all Important Canadi n Points 
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“The ARRESTING STORY OF TORONTO 
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BOUT one and a half million American tourists 

visit Toronto every year or pass through the city 

bound for the magnificent summer resorts of the 
Ontario Highlands. 


~—~~"Phings to see and do and places to go attract visitors 


of Toronto. Few cities are located as strategically as 
Toronto for those who would visit for pleasure, recrea- 
tion or education. 


strong professional and much amateur baseball; revels 
in golf; leads in track and field athletics; plays and 
watches hockey, lacrosse and rugby; follows the race- 
horses on several tracks; holds horse shows; and does all 
these things year in and year out? 

The blending of English, and American and Cana- 
dian influences in the city of Toronto is well exemplified 
in the field of sport. 


ORONTO has sixty-eight parks with 2,000 acres of 
park land. One of these parks, Toronto Island, is a 
summer resort ten minutes from Business Toronto. 


Toronto’s annual shows include the Canadian Na- 
tional Exhibition, the world’s largest. annual fair, and 
the Royal Winter Fair, the world’s largest fat stock and 
horse show. 


Toronto -has a healthy temperate climate as is 
shown in the fact that only one city on the continent has 
a lower death rate. 


The city is half way between New York and Chicago, 
and convenient to all Eastern American‘ centres. 


There are miles and miles of beaches in Toronto, 


Practically every form of sport practised anywhere 
in the world is enjoyed in Toronto. Toronto is the most 
cosmopolitan city in the world in recreation. 


The city’s stores include the world’s largest depart- 
ment stores. 


The most elaborate waterfront development in the 
world is in the city and includes recreational as well as 
industrial and transportation developments. 


Railway lines from Toronto run directly to all 
Ontario. playgrounds. Steamship lines connect with 
points east, west and south. 


There are yacht clubs, aquatic clubs, and canoe clubs, 
including the world’s largest freshwater yacht club. 


There are 25 golf courses in and around the city. 


There are four race tracks with eight weeks racing in 
every year. : 


Tourists pass through Toronto on their way to 
famous summer resorts such as Lake Couchiching; Rice 
Lake; Kawartha Lakes; Muskoka Lakes; Lake of 
Says; Georgian Bay; Algonquin Park ; Lake Temagami, 
and all the northern playgrounds. 


Toronto’s climate is ideal. The thermometer once’ 
climbed to 103 degrees in Toronto and once dropped to 
26 degrees below zero. But the average daily tempera- 
ture ranges only from 22 degrees above zero in the coldest 
month to 68 degrees in midsummer. The sun shines 
nearly every day in Toronto. - 


Pamphlets about Toronto can be obtained from the 
Toronto Convention and Tourist Bureau,. Toronto. 
Literature about Ontario is published by the Ontario 
Government Tourist Bureau, Parliament -Buildings, 
Toronto. 
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The city is on one of the world’s famous lakes. It 
is a few hours run by steamer, aeroplane, automobile, 
railway or motor coach from the world’s most stupend- Muskoka, and the dozen lake districts of Ontario, 
ous natural spec- - are reached 
tacle, Niagara through Toronto. 


Falls, See TRAKFIC DENSITY || The Northern 


__.__It is almost on ON PROVINCIAL HIGHWAYS summering, hunt- 


~—-“the American bor- a SUMMER - 1928 ing, and fishing 

der and yet in the <> areas are a few 

heart of Canada. hours’ run by train 
from the city. 


the gateway to a pleasure ground enormous in extent. 
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Toronto attracts not for itself alone, however. It is : | 
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Fifth of a series of twelve advertisements de- 
scribing the City of Toronto. These public 
spirited citizens, firms and institutions have made 
possible this series: 


re, 
Ds 4 ogo yon eas ‘ 
; : 


THE CONSUMERS GAS COMPANY OF 
TORONTO 


DURANT MOTORS OF CANADA LIMITED 
THE T. EATON COMPANY, LIMITED 


HENRY FALK ENTERPRISES LIMITED 
Central Building 


IMPERIAL OIL LIMITED 
EDWIN KAY 


It is a beauti- 
ful city, built on a 
series of natural bP Op, eal 
hills with well- TS MTON == = Ge 


wooded ravines, ao con = good roads system 
many of them pre- SUE BRIDGE ___Map_by The Financial Post that makes — Landscape Architect, Toronto, Ottawa 
served in all their — fortable touring KILMER & BARBER LIMITED 
natural beauty. Its possible. It is the Engineers 

park system is far focus of the rail THE KING EDWARD HOTEL CO., LIMITED 
flung; its public 


ng . network of the LOBLAW GROCETERIAS COMPANY LIMITED 
buildings number many notable architectural triumphs. — province. Wherever people go in Ontario; whatever GEORGE H. MACDONALD LIMITED 


they want to do as they travel through the banner prov- Advertising 
ince of the Dominion, they come first to Toronto. MASSEY-HARRIS CO. LIMITED 


Makers of good farm implements since 1847 
LAURA SECORD CANDY SHOPS LIMITED 


SHAW SCHOOLS LIMITED 


It can be said of the million and a half tourist visitors High Grade Training for Business Pursuits. 
SEIBERLING RUBBER CO. OF CANADA 


who saw Toronto last year that “a good time was had | Limited 
9 
by all. Tires, Tubes and Druggists’ Sundries 


STOBIE FORLONG & COMPANY 
Specialists in Mining Shares in all Markets 
Private Wire System. 


THE TORONTO GENERAL TRUSTS 
CORPORATION 


CHARLES AYLETT 


Camera Portraits 
THE BANK OF TORONTO 
CANADIAN NATIONAL EXHIBITION 
CANADIAN TERMINAE SYSTEM, LIMITED 


Terminal Building, Toronto 


Re ae neg greeter pega path Rp me “ 


Toronto is the 
heart of the prov- 
ince of Ontario’s 


Toronto is the hub of tourist traffic in Ontario. This is well shown in the above map, showing the 
comparative traffic density during the past year on the Ontario Provincial Highways. 
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. . The visitor to the city may choose from many activi- 
ties of interest. Theatres are good; sport flourishes; and 
is probably more diversified than anywhere else in the 
world, What other city enjoys cricket, tennis, and bad- 
minton; cheers at world famous swimming contests; 
breeds champion oarsmen in numerous regattas; builds 
and sails boats that sweep the lakes of trophies; supports 
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Toronto invites visitors; welcomes them and tries to 
blend courtesy and service with its hospitality. 


or Neer pepinen ee 


——— 
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ENJOY YOURSELF IN TORONTO 


/ 
/ 
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SECOND 
SECTION 


| ra XXIII 

MM. ELECTRIC 
PWIDEN SALES 
- OF PRODUCTS 


lerred Units Report Gain 
~ in Marketings This 
Year 


DEVELOPMENTS 


w Acquisitions Likely 
*= Which Will Add 50c for 
a Each Share of 
so Common 
"= From Our Own Correspondent 
+ MONTREAL. — Developments are 
“taking place in connection with Am- 
‘sigamated Electric Corporation, 
' Swhich will provide that organization 
| 4yith a country-wide manufacturing 
; distribution system. New acquis- 
are likely and it is anticipated 
the expansion will add another 
cents a share to the earnings on 
a ences » commen stock. 
> Amalgama ectric is a recent 
“Qensolidation of W. H. Banfield & 
4 Benjamin Electric Manufactur- 
ing Company and the Duncan Elec- 


Dy Company. Public financing in 


as ‘the form of $1,000,000 preferred and 


_ $0,000 shares of common stock was 


" @arried out a short time ago to fi- 
_ Bance the deal. 
| Although there is still a consider- 


the most productive results, 
ations to date have been of a 
‘satisfactory nature. 

Sales are Heavier 

April sales of the Duncan Division 


| ‘able amount of work to be done to 
. = the various units together to 


phe 
we 
as 


es the best reported for some time. 


iB unit is now securing for the 
; time a country-wide distribu- 


ees its products, as a result of 


it is expected that sales for the 
t year will be double those of 


e 


i 


the past year. 
_* Both the Banfield and Benjamin 


_ ‘mhits are experiencing a good volume 
@f business. The large amount of 
‘new residential and office building, 
‘has naturally created a wider demand 
_ for the products of the Amalgamated 
oe ic Corporation and its associa- 
tion with the Northern Electric Com- 
ape , has enabled it to secure a pro- 

Sietionate share of the new business 


¥ 
+, 
> 


_ offering. 


o It is possible that the corporation’s 
oo will be in the western 


- field. The existing three plants are 


“located in Montreal and Toronto. 


- Earned $4.35 a Share 


Consolidated net earnings of the 
lecessor companies, after provid- 

“ing for depreciation and making ad- 
po for the non-recurring inter- 
est charges, and allowing for income 


ee ee amounted to $176,272 in 1928. 
_ After deduction of interest require- 
. Se on the present outstanding 


of preferred stock, there re- 
ed $4.35 a share on each of the 
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Member of Audit Bureau of Circulations 


Joins Investment House 


STEPHEN M. C. BECK, 


who recently joined the head office organi- 
zation of Flood, Barnes & Co., Montreal 
investment banking house, was for many 
years with Royal Securities Corporation. 


Bid on Shares 
of Royal Bank 
is Now Sought 


From Our Own Correspondent 

MONTREAL.—The Royal Bank of 
Canada is calling for tenders for 
the whole or any portion of approxi- 
mately 5,000 shares of the par value 
of $100 each of its new stock. Bids 
will be received up to May 31, 1929. 
The bank does not bind itself to ac- 
cept the highest or any tender. 

It will be recalled that last No- 
vember the Royal Bank offered 50,- 
000 shares to its shareholders on the 
basis of one new share at $200 for 
each six shares held. Holders of 
less than six shares will receive 
settlement in cash. ; 

This additional offering brings 
the bank’s outstanding capitaliza- 
tion up to $35,000,000 out of a total 
authorized issue of $40,000,000. 

Market quotations on Royal Bank 
stock are now around 373 ex-divi- 
dend. It is likely that bidding for 
“he 5,000 shares will be in that 
neighborhood which would net the 
holders of less than six shares a 
fairly substantial sum, while the 
bank itself would receive a premium 
of 100 per cent on the stock. 


50,000 shares of common outstand- 


ing. 

lf expectations in connection with 
the new developments are realized, 
the position of the corporation should 
be further strengthened. Earnings in 
the neighborhood of $5 a share would 
likely find reflection in enhanced 
value of both the common and the 
preferred, the latter being convertible 
into common on a share for share 
basis. 


Coffee and Brazil 


From reliable 


statistical pub- 


lications we have obtained a 


synopsis of the 


coffee situation 


which should prove most re- 
assuring ta holders of Brazilian 
Traction, Light and Power Co. 


Limited. 


We shall have pleasure in placing 
our conclusions before you if you 


are interested. 


BELL, GOUINLOCK & CO. 


67 Yonge St. 
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Toronto 2. 
ELGIN 2236. 


Pitfield, Scott & Company 


STOCK BROKERS 


Members: 


Montreal Stock Exchange 
Montreal Curb Market 


Announce 
the Appointment of 
Lt.-Col. R. A. Macfarlane 


as 
Manager of their Toronto Office 


OFFICES: MONTREAL « OTTAWA «+ QUEBEC 
PRIVATE WIRE SERVICE 


New York Correspondents: Edward B. Smith & Company 
Members, New York Stock Exchange 


80 King Street West 


Toronto & 


Telephones: 
ADelaide 6144-5-6-7 


BIG FUEL MERGER 
IN PROSPECT FOR 
WESTERN ONTARIO 


Dominion Securities Draw- 
ing Gas and Soke In- 
terests Together 


INDUSTRY EXPANDS 


Greater Production and Dis- 
tribution Being Arranged 
for Hamilton and 
Windsor 


While details at the moment are 
lacking, it is understood that inter- 
ests associated with the Dominion 
Securities Corporation have in view 
obtaining virtual control of the coke 
and gas production of Western On- 
tario. This will be brought about in 
its inception by a close working 
agreement between the United Fuel 
Investments Company, of Hamilton, 
which is a holding company for the 
United Fuel and Gas Company, of 
Hamilton, and the Hamilton By- 
Products Coke Ovens, and the Union 
Natural Gas Company, of Chatham, 
which was formerly controlled by the 
Volcanic Oil and Gas Company, of 
Chatham, a holding company now 
in process of dissolution. 

Arthur F. White, formerly presi- 
dent of the Standard Bank of Can- 
ada and presently one of the vice- 
presidents of the Canadian Bank of 
Commerce, long has been a director 
of the United Fuel Investments Com- 
pany and only this past week has 
been elected a director of the Union 
Natural Gas Company. Mr. White 
is also a vice-president of the Dom- 
inion Securities Corporation, one of 
whose activities,'it is said, will be 
directed more largely than ever to- 
wards securing a greater production 
of coke and gas in Western Ontario 
and towards extending the scope of 
the Hamilton and Chatham com- 
panies. 

Great Scope for Industry 

Anyone conversant with the in- 


dustrial expansion that has been in 


progress in Western Ontario in re- 
cent years, centering around Hamil- 
ton and the Border Cities, can 
scarcely fail to realize the scope 
that will be given to fuel production 
in that section of the Dominion in 
decades to come. Already the manu- 
factured gas industry on this con- 
tinent embraces an invested capital 
of more than $2,700,000,000, and 
when to this is added, as is the case 
in Western Ontario, a practically 
unlimited supply of natural gas for 
the provision of heat and light the 
prospects for the employment of ad- 
ditional capital in an expansion-pro- 
gram are seen to be most alluring. 

Both coke ana gas for many years 
have been firmly entrenched in the 
household field but it is only now 
that science and research are com- 
bining to adapt these elements to 
industrial and factory uses. Effect 
already has been given to these 
uses in a great diversity of ways 
and those who have the industry in 
hand are constantly reaching out to 
make yet other uses as common as 
is that for cooking. The experience 
of the United States may be ex- 
pected to be repeated in Canada as 
the country grows in wealth and 
population. Gross sales of gas in 
the United States have increased 
352 per cent in the past quarter of 
a century while the population of 
the adjoining Union has been in- 
creased only 5 per cent, and a some- 
what similar experience, though in 
a lesser degree, has been noted in 
the production and use of coke. 

If the Dominion Securities Cor- 
poration plans to bring about a more 
comprehensive merging of gas in- 
terests in Western Ontario, a good 
start has been made in securing con- 
trol of United Fuel Investments and 
Union Natural Gas. A total of $40,- 
000,000 is presently invested in 
these two undertakings. The former 
has an outstatiding capital of $34,- 
000,000 and the latter $9,000,000. A 
number of other companies operate 
in the territory involved and eventu- 
ally may be included in the merger. 
Hamilton By-Products Coke Ovens 
fills the requirements in this respect 
of the Ambitious City and its sur- 
rounding district. It is understood 
that additional coke ovens are plan- 
ned for Windsor which will serve a 
similar purpose for the Border 
Cities and the adjacent territory. 

The United Gas and Fuel:Company 


PUBLICATION OFFICE: TORONTO, MAY 16, 1929 


Atlantic Sugar Without 


Export Trade for Year 


From Our Own 


MONTREAL.—Atlantic Sugar is 
facing its first year of operation 
without export business, according to 
an official of the company. In past 
years and for the first three or four 
months of 1928, the company’s plant 
was kept busy with orders for ex- 
port but since the imposition of vari- 
ous tariffs and embargos by foreign 
countries, the export business for this 
big Canadian sugar producer has 
fallen practically to zero, so that for 
the last eight. months of 1928 and 
so far in 1929, there will be nothing 
but domestic business to keep the 
company’s plant in operation. Pro- 
duction is being maintained fairly 
evenly at about 50 per cent of ca- 
pacity, it is understood. 

As far as the sugar situation gen- 
erally is concerned, there has been 
very little change in the past few 
months according to those in close 
touch with the situation. One ap- 
parent anomaly that is puzzling 


INTER CITY BAKING 
INCREASES SALES 
IN FIRST QUARTER 


Marked Improvement in 
Toronto and Montreal 
Markets 


From Our Own Correspondent 

MONTREAL.—Sales of the Inter 
City Baking Company for the first 
quarter of the current fiscal year 
have shown a decided. gain over 
those of the same period last year 
and it is thought that earnings are 
correspondingly higher. Expansion 
in the Toronto field was marked, 
while the Montreal market also show- 
ed an improvement. . 

Inter City Baking is a subsidiary of 
Lake of the Woods Milling Company, 
and its initial report for the fiscal 
year ended January 31, 1929, proved 
it to be a source of revenue to the 
parent company. 

Net earnings, before deduction of 
depreciation, amounted to $317,495. 
Earnings per share on the common 
stock after all charges totalled $7.71. 
There is $1,750,000 outstanding in 
common shares of par value $100. 
Lake of the Woods owns approxi- 
mately $1,000,000 of this common 
stock, on which a dividend of $4 a 
share was paid last March. 


Has no Preferred Stock 

Inter City Baking has no preferred 
stock, but there is $1,600,000 issued 
in 5% per cent first mortgage bonds. 
The sinking fund for this issue does 
not become operative until July, 
1931. 

The company is a consolidation of 
five banking companies operating 
in Eastern Canada. These bakeries 
are equipped with modern machinery 
and have a combined daily capacity 
of 100,000 loaves of bread and 2,500 
pounds of cake. The company’s 
wagons operate over 250 delivery 
routes. 

Inter City Baking has been credit- 
ed at various times with the acquisi- 
tion of baking plants in Western 
Canada. However, this is not the 
case. Lake of the Wgods has pur- 
chased some fourteen bakeries in the 
West, but at the present time Inter 
City Baking does not enter the west- 
ern picture at all. 


recently secured franchises to sup- 
ply gas to all the municipalities be- 
tween Hamilton and Oakville, the 
latter place included, and prepara- 
tions now are being made to lay 
the initial pipe line to make the 
necessary connections with prospec- 
tive customers. United Fuel Invest- 
ments has completed its new $1,000,- 
000 dock at Hamilton and coal is in 
process of trans-shipment by water 
to this point. The formal opening 
of the dock, when several Cabinct 
Ministers from Ottawa are expected | 
to attend, will take place on May 25. 


WELLAND STEEL CASTINGS 
Limited 
Electric Steel Castings 
¥, Ib. to 5,000 Ibs. 
WELLAND, ONT. 





DOMINION BRIDGE CO. 


LIMITED 
Montreal, P.Q. 


ENGINEERS, MANUFACTURERS and 
ERECTORS of STEEL STRUCTURES 


HEAD OFFICE and WORKS: 


Lachine Locks, P.Q. 


BRANCH OFFICE and 
WORKS: 


P.O. Address, Montreal, P.Q. Toronto, Ottawa and Winnipeg 


Sales Offices: Montreal, Ottawa, Toronto, Winnipeg, Regina, 
Edmonton, Vancouver. 


National Steel Car 


Corporation 


Limited 


Builders of Passenger Cars—Freight Cars— 
Street Cars—Air Dump and Industrial Cars 


of all descriptions. 


Automobile Chassis 


Frames and parts—Steel Pressings—Forg- 


ings—Drop Forgings—‘“‘National” 


Trucks. 


Motor 


HAMILTON, ONTARIO, CANADA 


504 King Street West, 
TORONTO, ONT. 


621 St. James Street, 
MONTREAL, QUE. 


Correspondent 


sugar men, is the fact that Cuban 
sugar refineries are actually selling 
their sugar in Canada, at a price 
lower than that which prevails for 
that commodity in New York and in 
the Eastern States, and that, of 
course, after all proper adjustment 
has been made for tariffs, freight 
rates, etc. 

The answer that is given for this 
state of affairs, is that the sugar 
“institute” that has become such a 
power in the United States since its 
inauguration not so long ago, has 
made a gentlemen’s agreement not to 
buy the Cuban product, that is, in 
so far as the Eastern States are con- 
cerned, at least. 7 some 
territory has been “allotted” to the 
Cubans around Mississippi, but other- 
wise the Cuban product is being bar- 
red, irrespective of price, and is 
therefore being dumped on the Cana- 
dian market at prices actually lower 
than could be obtained in the States. 


Page-Hersey Earnings 
Show Marked Gains 


Page-Hersey Tubes is a stock 
that is expected to do much 
better in the market on the 
Toronto Stock Exchange in the 
very near future. Such an ex- 
pectation is based upon the 
business that was done by the 
company during the first quar- 
ter of the current fiscal year.As 
a result those acquainted with 
developments at the plant have 
come to the conclusion that 
earnings for 1929 may run as 
high as $15 per share, as 
against $11.29 per share in 
1928 and $7.02 per share in 
1927. The anticipated split-up 
in the shares is said now to be 
nearer realization than ever 
before and it is suggested that 
action in this connection will be 
taken on a basis of two for one. 


Simpson’s Montreal Store 
to be Ready by November 


From Our Own Correspondent 

MONTREAL.—Contract for the con- 
struction of the new store of John 
Murphy Company, subsidiary of Robert 
Simpson Company, has been awarded to 
Robertson and Janin Company, of 
Montreal. 

The new building will occupy a prom- 
inent position in the uptown shopping 
district and will have two basements 
and six stories above the street level. 
Over a million dollars will be spent on 
the new construction, which is to be 
of steel with Indiana limestone revet- 
ment. 

The contractors have agreed to de- 
liver for occupancy by November 1, all 


10c a Copy; $5.00 a Year 


ASSOC. BREWERIES 
EXPECTED TO SHOW 
HEALTHY EARNINGS 


Common Stock is Placed 
on $2 Annual Dividend 
Basis 


From Our Own Correspondent 

MONTREAL.—Declaration of 50 
cent dividends on the stock of Asso- 
ciated Breweries can be taken as a 
definite indication that the annual 
statement of the company, which is 
to make its appearance shortly, will 
show a substantial gain in earnings. 

The total earnings of the constitu- 
ent companies for the year ended 
March 30, 1928, were equivalent to 
$1.40 a share on the common stock. 
It is thought that the initial report 
of the present company will reveal 
earnings in excess of $3 a share. 

Prior to the declaration of a 50 cent 
disbursement on the common, two 
dividends of 25 cents each were paid; 
the stock now has been placed on an 
annual dividend basis of $2 a share. 

Associated Breweries was formed 
in 1928 as a merger of the Lethbridge 
Breweries, New Edmonton Brewery, 
Regina Brewing Company and Prince 
Albert Breweries. The company has 
made rapid progress since its incep- 
tion and sales have shown a steady 
increase. The company’s market is 
confined to Alberta and Saskatche- 
wan; virtually no export business is 
undertaken. 


Common Has Appreciated 

Associated Breweries has no fund- 
ed debt. The capital structure of the 
company consists of $1,500,000 of 
preferred stock and 195,145 common 
shares of no par value outstanding. 
The common has shown a steady ap- 
preciation in value since its listing 
on the Montreal Curb market. It was 
originally offered as a bonus with the 
preferred stock, which was sold in 
units of 10 preferred carrying a 
bonus of 4 shares of common. Frac- 
tional shares of common were ad- 
justed at $12 a share. The stock is 
currently selling around 29. 

The outlook for the company is 
considered favorable. Sales of beer 
in Alberta and Saskatchewan have 
shown a substantial growth during 
the last year and indications point to 
a growing market for the company’s 
products. 

The companies which presently 
comprise Associated Breweries, had, 
previous to their amalgamation, 
built up an established market for 
their output. Economies in operations 
which have been effected through the 
consolidation of the four companies, 
together with increasing sales, should 
tend to increase earnings still further 
in the future. 


of the main floor and the first floor of 
the new building. This means that 
building operations must start at once. 
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In Brokerage Firm 


who with Victor M. Drury has formed the 
brokerage firm of Drury and Thompson, 
members of the Montreal Stock Exchange. 


MANOIR RICHELIEU 
READY FOR SEASON 


W. W. THOMPSON, 
C.S.L. Spend Large Sum in 
Creating Fine 
Hostel 


From Our Own Correspondent 


MONTREAL.—Though 
work only started eight months ago, 


construction 


Richelieu at Murray Bay is now com- 
plete and ready for the 1929 season. © 

The new building which embodies the 
architectural style of 19th century 
France, has accommodation. for 600 
guests. It is modern in every respect 
and a feature of the interior equipment 
is a rare and comprehensive collection 
of old Canadiana. 

Six miles of new bridle path have 
been created circling the golf course 
and cutting through woodlands and 
over hilltops. This path has been skill- 
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DOMINION GLASS — 
COMMON MOUNTS 
TO RECORD LEVEL 


High Earnings Are Strong 
Attraction to Many 
Investors 


From Our Own 
MONTREAL.—Though ete has 


been no change in the company’s 
position since the publication of the 
financial report for the fiscal year 
1928, the stock of Dominion Glass 
Company has come in for consider- 
able attention of late and the price 
has advanced several points, now 
selling around 184. $s compares 
with a high of 130 and a low of 120 
last year; in fact, it is a new high 
for all time. 

Dominion Glass’s year ends on 
September 30 next and the new buy- 


“ling may-be on account of the im- © 


proved The tan of the com. - 
pany. The beer=companies have . 
been experiencing @ much better de- 
mand for their-pfoducts, which in 
turn widens the use of bottles. 
Dominion Glass.is. pre-eminent 
this field, it is’ obvious that 
have been steadily mounting 
that: profits: have. been increasing. ~ 
For. the year ended September 
1928, the’ company’ reported pai 
ings on the common equal to $10.05 
a shate.’ This figute was arri 
after very liberal deductions of one 
kind and another. Analysis of the 
figures, however, reveals the fact 
that Dominion. Glass earned well 
over $19 4 share on its common, so — 
that at the current price of 184 a 
share, the company’s stock is not 
over-valued. +1) : tg 
With ‘an increase in business for 
the current year, there is no doubt 
but that the company will be able 
to report an even larger profit per 
share than was the case last year. 


fully designed to bring riders to mar | j 


velous panoramic views of the river and 
the Laurentians to the. north. . 
The golf course, which has reachéd 
its maturity, has wintered well and the 
greens have escaped the winter kill 
which is reported at many clubs. 


the Canada Steamship Lines’ Manoir 


M. A. McInnis New Member 
Allistair B. Ross and Co. 
From Our Own Correspondent 
MONTREAL.—Allistair B. Ross and 
Company announce that M. A. McInnis 
has been admitted to the firm. Mr. Mc- 
Innis was for 13 years superintendent 
of mines for the Dominion Cgal Com- 
pany. During the War he was on the 
staff of the Canadian Fuel Controller 
after which he located in Montreal, and 
from 1919 to 1925 was President of 
Lackawanna McCrory Coal Company. 
When this company was acquired by 
the Elias Rogers Company, Mr. MeInnis 
remained as Montreal manager of the 
Rogers Company until 1928. 


or more points between sales, = 

There is some talk of splitting the 
stock of Dominion Glass, but there 
does not appear to be any founda- 
tion in this story. Dominion Glass 
is one of the companies in which 
Sir Charles Gordon is in ae 
and as. his group of companies have 
always been conservatively man- 
aged and little interest taken in the 
market. action of its stock, there is 
slight chance of the stock being s 

The company is not in 


working capital of over $3,000,000, 
so that the present move in the stock 
is undoubtedly based on the already 
high earnings of the company 

the prospect of a further increase, — 


Paying Too Much Rent? 


design and a service elevator provide 


[GHT in 


the heart of Toronto’s 


fastest growing business district — 

University Avenue at Dundas— 
The MacLean Publishing Company, 
Limited has just erected a handsome, 
modern, substantial office building. 


* The location is free from traffic conges- 


tion; there is 


no smoke nuisance; the 


building is flooded with light on all four 
sides. Two passenger elevators of latest 


swift transportation. 


Seven of the nine floors are already 
occupied; there remain for rental two, 
each comprising about 7,000 square feet 
after deducting elevators, wash rooms, 
ete. These are available at really low 


rates to selected tenants. 


Before renewing your old lease, investi- 


gate these premises. 


Address all inquiries to 


Chartered Trust and Executor Company _ 


34 King St. West, Toronto, Ont. 
Telephone Elgin 3235 
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| - Insurance for Buyer and Seller 








Retiring 





SUN OFFICIALS | 


story circulated this week was to 





SHAKE HEADS 
ABOUT RIGHTS 


No Action Possible With-| 
out Favorable Court 
Award 


STOCK SPLIT SCOUTED 


But Possibility of Sharehold- 
ers’ Rights if Award 
is Not Favorable 


From Our Own Correspondent 
MONTREAL.—What will happen 
to Sun Life shares if the company 
should receive a satisfactory de- 
cision on its capital stock litigation 
now before the Exchequer Court? 
A ently the gossip-mongers are 
sireedy conjuring up the possibili- 
ties of stock splits and rights to 
shareholders, judging by gossip 
beard during the past week. _ 

Officials of the company decline 
to entertain such stories. In the 
first place they point out that an 
early decision from the Exchequer 
Court is most unlikely, and that un- 
til this occurs the discussion of any 
such move on the part of the com- 

would be impossible. _ 

In the second place, even if the 
Exchequer Court were to hand down 
@ favorable decision, thereby givin 
the company an authorized capita 
of $4,000,000 as inst a present 
capital of $2,000,000, there would be 
no possibility of the company split- 
ting its shares, without submitting 
an entirely new bill to Parliament 
and gaining its permission for such 
a move. The bill which was passed 
by Parliament this session in re- 
gard to the company’s affairs was 
given a clean bill of health, only 
after all matters:pertaining to cap- 
ital stock had been deleted from its 
provisions, and an agreement reach- 
ed that the company should submit 
its capital stock problem direct to 
the Exchequer Court. 5 sc 

This leaves as the only possibility, 
the distribution “of ‘stock rights to 
shareholders in the event of a fav- 
orable decision as to capitalization 
on the part of the Court. On this 
possibility the company, as already 
stated, refuses to comment, One 





























H. R. PETERSEN, 
for the last four years Toronto manager 
of the Dominion Life Assurance Company, 
who has recently resigned his position 
owing to ill health. Mr. Petersen, how- 
ever, remains with the Dominion Life as a 
special Head Office representative, giving 
his attention to business and succession 
duty insurance. 


shareholders’ rights might reason- 
ably be expected, although if this 
were to take place, some provision 
along the lines of non-voting stock, 
would seem logical in view of the 
company’s repeated claims that 
something should be done to ensure 
the maintenance of Canadian control. 
As to any definite basis on which 
share rights might be expected, there 
is apparently no justification what- 
ever for any definite basis such as 
the one mentioned above. 

The company’s stock has been con- 
siderably more active among un- 
listed traders of late, having risen 
in price from approximately $1,800 
a share to a present market of be- 
tween $2,450 and $2,500, which is 
equivalent to its high for all time. 


Ottawa Licenses Companies 
To Write Additional Classes 


The superintendent of insurance for 
the Dominion, G. D. Finlayson, has is- 
sued license number 1637 to the Home- 
stead Fire Insurance Co., authorizing it 
to transact in Canada the business of 
fire insurance, sprinkler leakage insur- 
ance, tornado insurance, automobile in- 
surance, excluding insurance against 
loss by reason of bodily injury to the 
person, and insurance against damage 
to property of any kind caused by the 
explosion of natural or other gas. F. 
W. Evans, Montreal, Que., has been ap- 
pointed the Canadian chief agent. 

The Canadian General Insurance Co. 
has had accident, burglary, guarantee 
inland transportation and forgery. in- 
surance added to the.classes_which_it- 
may write in Canada under license from 
the superintendent at Ottawa. 


the effect that rights would be issued 
on a one for one basis at $1,000 per 
are. 

At ent prices this. would be 
Scnivelent to handing each share- 
holder approximately $1,500 in cash 
for each share held. 


Something Should Happen 

Naturally, if the increase in cap- 
ital which is being sought is obtain- 
ed, the company, after such strenu- 
ous efforts, extending over a period 
of several years, could hardly be ex- 
to leave the shares untouched 

its treasury. 
It seems probable therefore, that 





Beet Acreage Larger 


10,000 acre objective at the end 
April. 











The Independent Order of Foresters 
Organized: 1874 
TOTAL BENEFITS 


Paid to Members and their Beneficiaries 


$94.000,000.00 
Policies Issued from’ $1,000 to $5,000 : 


G. E. BAILEY W.8.HUNTER ALEX. STEWART 
Secretary President Treasurer 











Registered with Department of Insurance, Ottawa ; 
Operating in Manitoba, Saskatchewan, Alberta and British Columbia 


| THE WAWANESA MUTUAL INSURANCE CO, 


Canada’s Largest Fire Mutual 
FIRE LIGHTNING WINDSTORM . 


{nsurance in force over $152,000,000.00 Assets over $2,680,000,000 


We are now accepting business in Cities and Towns, 
Write us for your requirements. 


THE WAWANESA MUTUAL INSURANCE CO., 
Wawanesa, Man. 





NORTHWESTERN MUTUAL 
FIRE ASSOCIATION 


SEATTLE, WASHINGTON 


HEAD OFFICE FOR CANADA: HAMILTON, ONTARIO 
Writing Fire and Automobile Insurance at Cost 


Assets $4,398,035.23 


ALL POLICIES NON-ASSESSABLE | 
Paying Dividends ranging from 25% to 40% 


BRANCH OFFICES: 
Toronto, Ottawa, Vancouver, Victoria, Edmonton, Calgary, Saskatoon, Winnipeg, | 
Montreal, Quebec City, Saint John, Halifax and Charlottetown 


GA'SOMERY; ILLE & Co 


The Star Building 
80 King St. W., Toronto 2 
Telephone: WAverley 1771 
STAFFORD G. RICE C. H. BROUGHALL 


GEO. A. SOMERVILLE 
Member Toronto Stock Exchange 





The 


CANADA NATIONAL FIRE 
INSURANCE COMPANY 
Head Office Winnipeg, Man. 


E. F. HutcuHincs, President 
Henry SANDISON, Ist Vice-President and Managing Director. 
T. S. McPHERSON, 2nd Vice-President. 


Applications for Agencies Invited 


PRUDENTIAL 


ASSURANCE COMPANY LIMITED of LONDON. ENGLAND 










Assets : rr Investments i 
— Licensed for Fire and are te 
$1,000,000,000 Casualty Insurance $35,000,000 






Head Office for Canada: 460 St. John St., Montreal 


BERNARD HUMPHREY, Manager for Canada 
North West Branch: Huron & Erie Building, Winnipeg 
Toronto Agency: Parkes, McVittie & Shaw, Confederation Life Bldg. 











‘|tination named in the ex-warehouse 


|been payable to the Government had 





| PETITION IS MADE 
_ TO TWO MINISTERS 


|| weathered many a storm that 
BY DOM. GRESHAM 


Company in Liquidation | 


Action Unfair 
CREDITORS’ PROTEST | 
B 


onds Issued Against Liquor | 

Shipments Sued For by 

Revenue Dept.—Claim 
Penalty Due 





| 
| 
Claims Government 
| 





| with the Hon. W. D. Euler, Minister 

| of National Revenue, and the Hon. 
: Ernest Lapointe, Minister of Justice, 
| held in Ottawa recently, the iiquida- 
tor of the Dominion Gresham, a 
guaranty and casualty company, 
made an earnest plea that the Do- 
| minion Government should withdraw 
its action under which it is suing for 
approximately $1,800,000. This 
amount is being claimed by the 
Government as a penalty under cer- 
tain bonds issued by the Dominion 
Gresham Company on liquor ship- 
ments covering a period of years, 
and prior to the liquidation of the 
company. 

The petition of the liquidator was 
presented by Irving P. Rexford, man- 
ager of the Crown Trust Company 
who was supported by Lieut. Col. H. 
A. Stewart and Frederick T. Collins, 
Esq., inspectors, and by J. A. Mann, 
K.C., and John T. Hackett, K.C., sol- 
icitors for the liquidators. The Do- 
minion Government was represented 
by the Hon. N. W. Rowell, K.C. 

The petition stressed the fact that 
there were nearly 20,000 innocent 
creditors of the Dominion Gresham 
Company who were being made to 
suffer unnecessarily by the Govern- 
ment’s action. Although the Hon. 
Mr. Rowell insisted that there was 
a technical legal position involved 
and that the cases should be pressed, 
the ministers were inclined to sym- 
pathize with the large body of cred- 
itors in view of the fact that the 
petition showed the Government ac-| 
tually lost no revenue. 

Early in 1922 the Dominion Gresham | 
Guarantee & Casualty Company was | 
approached by a group of liquor ex- 
porters transacting business under the 
Government regulations and were 
asked if they would issue bonds on 
liquor shipments. The Dominion Gres- 
ham Company after careful enquiries 
had been made, decided to make an 
issue of one or two bonds as more or! 
less of an experiment. 

As a precautionary measure the Do- 
minion Gresham Company requested 
the Exporter te make a deposit -with the 
company equal to the full liability of 
the company and that such deposit 
would be forfeited if within a stated 
delay the company’s bond had not been 
cancelled and returned to the company. 

|. The shipment of liquor, ex-ware- 





The Alberta beet acreage contracted | house, in bond, is permitted without 


fer this season had nearly reached the | P2¥ment of excise tax in Canada. If the 
of |tiquor is shipped ex-warehouse, for a 


destination in Canada the excise duty 
is payable. The chief purpose of these 
bonds was to guarantee against loss 
of excise duty incurred on liquor which 
is relanded and sold in Canada. Under 


the regulations the bonds are held by 


|the Dominion Government until such 
| time as the exporters deliver the Gov- 


ernment landing certificates issued by 
the port to which the liquor is shipped. 
On the production of these certificates 
the Excise Department returns the 
bonds to the issuing company after 
having marked them as cancelled. 

Over a period of several years from 
1922 to 1927 the Dominion Gresham 
Company issued. bonds-totalling nearly 
$13,000,000. The company held sub- 
stantial security against -these bonds 
and only a fraction of. the amount is- 
sued was ever outstanding at any one 
time. Ail the bonds have been returned 
to the company by the Dominion Gov- 
ernment for cancellation with the ex- 
|ception of one bond for $7,195 against 
|which a bank guarantee of $2,878 is 
|held, and all security held by the com- 
|pany against the issue of cancelled 
| bonds has been released, 


Government Claim 


The company is now faced with a 
claim by the Dominion Government for 
ithe payment of $1,799,965 and addition- 
jal claims for further large amounts 
have been filed since March 30, 1928, 
The Government claims that a ship- 
ment of liquor did not reach the des- 


entries and that a portion of the con- 
signment eventually found its way into 
the United States. The Government 
has issued writs demanding payment 
of a penalty equal to twice the amount 
of the excise duty on the liquor, or 
twice the amount which would have 


eS geen 


the liquor been sold in Canada. The 

Government's action is the enforcement 
of a penalty in connection with liquor 

which went astray after leaving Can- 

ada, under the terms of a bond which 

includes the following clause, “Now 

the condition of the above written obli- | 
gation is such that if the said goods 

shall, when the entry aforesaid is for | 
exportation by sea, be actually exported | 
to the place provided for in said entry, | 
and if such proof or certificate that 

such goods have heen so exported, | 
landed or delivered, as required by reg- | 
ulations of the Minister of Customs | 
and Excise, be produced to the collector | 
or other proper officer of Customs and 

Excise at the Port of within (so 

many) days from the date thereof, then 

this obligation shall be void.” 

The Domini6n Gresham Company 
also state in their petition that the 
Government in making claims in con- 
nection with bonds already cancelled | 
by the Government and returned to the | 
company is directly opposite to the 
enetineeseeesnansisessssestcheenssennatstenesmeeccmsaesseeeses 


eee 





Note These Factors: 


3. $2.713,438.3 








Ys Good Openings for Salesm 


. 

was fortunately no loss of life. 
A toy steamboat belonging 
|| to Richard Levy, a 14-year-old 
resident of Cricklewood, Eng- 
land, turned turtle and sank 


At a formal interview arranged | 


a a 
STRENGTH! 
1, A very high interest earning power. 


2. Amply secured investments. 


claims and other benefits to policyholders. 


THE MONARCH LIFE ASSURANCE COMPANY 











| Lloyd’s Pays Heavily 
| for Marine Disaster 


Lloyd’s, that great under- 
writers’ corporation which has 


} 
| 


sent vessels to the bottom of the 
sea like stones, has just sus- 
tained another disaster. The 
company has had to pay for the 
total loss of a vessel. There 


in the Round Pond of Kensing- 
ton Gardens. Lloyd’s paid $43 
insurance, plus salvage 
charges. 


THE FINANCIAL POST 


. 
years manager of the Dominion Life 
Assurance Company, Toronto, has re- 
signed owing to ill-health. Mr. Petersen 
remains as a special head office repre- 
sentative, however. 


Kingston Permanent Garrison has gone 
into effect as from March 1 by arrange- 
ment with the CANADA LIFE INSUR- 
ANCE COMPANY,, LIMITED. 

AIME GEOFFRION, K.C., one of the 
most brilliant of Montreal advocates, 


May 16, 


test the oil extracted in road construc- Port Closed “A 
tion projects. There are also surveys} The Department of National 

planned under Dr. Wyatt, a water sur- | announces the closing on June 
vey in charge of Dr. Rutherford and a | Outport and Warehousing Port 


Pre-Cambrian survey with Dr. Cameron | pawa, Ont., under the survey 4g 


in charge. 


J. A. HUBERDEAU, managing-direc- 
tor of La Moderne Insurance Company 
of St. Remi, Que., has been appointed 


has been elected a member of the board 
of direetors of the Canada Life Assur- 
ance Company. 





Port of Niagara Falls:: 








bs 














'to the managership of the South West- 


to the board of directors of the Renault 
Mining Company, Limited. 

J. M. CARSON, of the Montreal 
agency of the Mutual Life Assurance 
Company, has been appointed manager 
for New Brunswick with headquarters 
in Saint John. 

R. C. CARTER, manager of the New 
Brunswick district of the Mutual Life 
Assurance Company, has been promoted 





Use Bituminous Sands 


The Alberta Government intends to 
separate oil from a quantity of bitu- 
minous sand and to turn over to com- 
mercial institutions the oil produced in 
order that tests may be made, also to 


ern Ontario division. 

MORDEN &°* HELWIG, LIMITED. 
casualty insurance adjusters, will open 
a branch office in Kitchener, Ont, A. G. 
Smith will be the manager. 

J. F. WESTON, managing director of 
the Imperial Life Assurance Company, 
addressed the Toronto Board of Trade 








| Richard, evidently cognizant 


of the perils of the sea, had in- 
i} sured his vessel at a cost of 
about $1.65 against fire, colli- 
sion, stranding and sinking. 
In the course of a voyage 
'! across the Pond, disaster over- 
came the proud craft. Rich- 
ard immediately communicated 
with his underwriters, who sent 
one of their best salvage ex- 
perts to the scene of the disas- 
ter. The effort was in vain, and 
Richard collected. 


} 





which stated among other things that 
|“We do not recommend action against 
|the Bond Companies in the case where 
ithe bond has been delivered up or can- 
|celled and where the exporter himself 
could not be proceeded against.” 

| The liquidators take the position that 
ithe “Government action is unfair, un- 
warranted, contrary to the recommend- 
ations and findings of the Royal Com- 
mission, and altogether foreign to the 
real intention of the wording of the 
bond.” The liquidators and inspectors 
ask for no money from the Dominion 
Government, although they reserve all 
their rights to claim compensation in 
the interests of the creditors for the 
unnecessary financial loss which has 
resulted and is resulting through the 
pressing of these claims by the Domin- 
ion Government. They submit that as 
the Dominion Government did not lose 
any revenue, it is unjust to try to col- 
lect this very large sum of money from 
approximately 20,000 Canadians, who 
are creditors of the Dominion Gresham 
Company.” 


|whichs of the Royal Commission 


lnsurance 


Inklings 


MAYOR W. H. MALKIN, of Vancou- 
ver, has been appointed a director of 
Dominion Life. 

J. W. HUMPHREY, veteran insurance 
man of Chatham, Ont., has been grant- 
ed a pension by the London Life Assur- 





ance Company as an appreciation of 
his services extending over a period of 
more than 40 years, 

H. R. PETERSEN, for the past four 
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Low-Rate 
Insurance 
Protection 


To men who seek the cheapest 
form of life insurance, our C. P. 
Policy, will prove exceptionally 
attractive. It provides full insur- 
ance protection when you need it | 
—at an unusually low premium 
rate, 


Premium Rates Per 
$1,000 of Insurance 


Age 25 ee 

" 2 eve ese wee” BOOS 

wr SD cvassuthiine eaoeemaracsucins SE a 
oT os tcnacha/ida ais ne: eon capa 

me 4 - 22.00 | 


Mail coupon for information. , | 


The Northern Life Assurance Co. 
of Canada, 
London, Ontario. 
Please send without obligation, full 
details of C. P. Policy to 
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7 paid in cumulative dividends, death 










en. Apply: Head Office, Winnipeg. 











Your Life’s Work 





_ The selection of his life’s work 
is im many respects the most 
important matter in a young 
man's life. In making this 
selection give careful considera- 
tion to the business of life in- 
surance, 


Any Ageny of The Commer- 
cial Life will be giad to take 


this matter up further with 


anyone who is interested. 
Offices at 
EDMONTON CALGARY 
SASKATOON REGINA 


Scns eeeeeenemeeeenennmennmeemeneemnemenemmeemeenenmmememmmemenneeneee eee 


on the place of loan, trust and life in- 
surance companies in national business, 

INDEPENDENT INSURANCE AGEN- y 
CIES, LTD., of Montreal, has been ap- 4 
pointed the representative of the Gen- 
eral Insurance Company for the district ; 
of Montreal and the Eastern Townships t 
of Quebec. 

SIR EDGAR HORNE, chairman of 
the Prudential Assurance Company, in 
a recent statement, said he considered 
Canada as an excellent field for in- 
vestment, and that the company had 
arranged to invest heavily in first-class 
Canadian mortgages. 

Through the interest of the CANA- ; 
DIAN LIFE INSURANCE OFFICERS’ % 
ASSOCIATION, the Canadian Council + 
of Child Welfare has been enabled to Pi 
undertake a three-year intensive edu- H 

















An 




























cational campaign in the field of mater- ee 
nal and infant welfare. , 
A system of group insurance for the || Me 
benefit of all ranks serving in the || 
- @ 

A. 






































The 


P F 
ETONEER. 
Fire Insurance at 
Tariff Rates 
Vice Pree PRANK © FOWLER 


Ex-Mayor of Wi-.inipeg 
See.-Treas.—J. H. FACHE 


Head Office: 
WINNIPEG - MANITOBA 
















can 


S.A. Morrison & Co. 


LIMITEI 

INVESTMENT 
SECURITIES 
BANKERS 


Northern Ontario Bldg. 
330 Bay St., Toronto 2 













MONTREAL 



































NEVILLE PILLING, 


Manager for Canada of the Zurich General Accident and Liability Insurance 
Company, Limited, Toronto, calls The Dictaphone an investment that never 


tires of paying dividends. 


66 ; 
Its capacity is limited 
only by my own” 


O WRITES Mr. Neville Pilling, Canadian 

Manager of the Zurich Insurance Company. 
“IT regard my machine, the entire Dictaphone 
system, in fact, as a valuable ‘staff’ addition be- 
cause of its efficiency.” 


Mr. Pilling is one of the veteran users of The 
Dictaphone. Early morning, noon, mid-after- 
noon, closing time and night, he finds The Dicta- 
phone an untiring assistant in helping to carry 
out the Company's policy of paying all claims the 
day they are received. 


“Tt is always by my side,” continues Mr: Pilling, 
“ready to register passing thoughts; carry instruc- 
tions; and to faithfully reproduce exactly what I 
say. It places no restrictions whatsoever upon my 
output of work. 


“And,” Mr. Pilling stresses this point particu- 
larly, “from a departmental standpoint, it checks 
the fault of an over-crowded staff—offsets the 
employing of unnecessary help. 


DICTATE TU 


THE DIE TAPAUNE 


The word DICTAPHONE is the Registered 


Makers of Dictating Machines and Accessories to which said Trade-Mark is Applied. 


and double your ability to get things done 





MAIL WITH YOUR 
DICTAPHONE SALES CORP. LIMITED 
33 Melinda Street, TORONTO 2 


T. R. Crayston, General Manager 
{ ] I want to read what leading executives or secretaries say about in- 
creasing their ability with The Dictaphone. Mail me FREE copy of your 
booklet, “What's Wrong With Shorthand?” and “Shorthand Plus.” 


ELgin 7287 






an Appraisal: 


authoritative report on roe 

erty or property values. It 
provides the basic inform- | 
ation about property upon 2 
which the whole structure 3 
of property administration 
and conservation is based. 
Confidence in an organiz- a 
ation making an appraisal | 
is built only through long 
years of conscientious service 
in the making of accurate 
reports and valuations that 


CANADIAN APPRAISAL COMPANY 





















CHARLES E. OTTON LTD. 
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| 1818 Scarth St., Regina, Sask.  * i 
Provincial Managers for Saskatchewan —————— 
British Colonial Fire Insurance Company oa A f 
Equitable Fire and Marine Insurance Company i 
Alliance Assurance Company, Ltd. (Casualty Insurance). { 
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MISS M. ROSS, PRINGLE, H 
Secretary to Mr. Pilling, agrees that The _ Lm 
Dictaphone makes possible the fulfillment. INVES’ 
of all her secretarial dreams. : eat hee: CENTRAL BLDG. 
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Re . J . ; 
“In short,” he concludes, “The Dictaphone is _ ! 
money in our pocket.” 


Miss M. Ross, Secretary to Mr. Pilling, attributes 
her accomplishment to The Dictaphone’s help. 


“T not only know The Dictaphone contributes 
greatly to my increased earnings,” declares Miss | 
Ross, “but it gives me the time to accomplish all 
the qther things that rightfully come under the 
head of secretarial work” 


INVESTMED 


4 HOSPIT. 
MON 


Now—THE DICTAPHONE 


in Color 


Keeping step with the times, the Dictaphone: now 
— its New Model 10 in a range of pleasing 
colors. 





] 
} & 






DEFERRED PAYMENTS 


A sound plan of deferred payments ‘is provided for 
concerns which may prefer to divide the purchase 
price of their DICTAPHONE equipment into a series 
of payments. 






[ 








Trade-Mark of Dictaphone Corporation. 






LETTERHEAD TO 


{. ] Executive 
(Check one) 


[ ] Please notify your nearest office to let me try a New Model 10 with 
out obligation. FP.5 







{ ] I am a Secretary 
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BRIDGE FIRMS | 


New General Manager 


GAIN LARGELY 
ON NEW WORK 


Earnings in Current Year| 
Should Show 3 : 
Growth ee me | 


PLENTY OF ORDERS 


Additions to Plants Last Year a | 
Will Enable Firms to 


Handle Larger . : 
Volume eB _~ .; | 


From Our Own Correspondent 


MON TREAL.—tThe structural | : 


THE. FINANCIAL POST 


MELCHERS SALES 
_ GROWING STEADILY 
AND PROFITS GAIN | 


Put New Produtt on Mar-| 
ket — Will Help 
Earnings 


MONTREAL.—Operatijons of the 
Viau Biscuit Company during the 
current year have resulted in higher 
earnings to date compared with 
those of the same period last year. 
From Our Own Correspondent Sales in Quebec have shown an im- 


MONTREAL.—Sales of Melchers| Provement, and the western mar- 
Distillers are being maintained at a| ket has also shown a satisfactory 
satisfactory level and earnings dur- | gain. 


: : Viau Biscuit primarily caters to 
ing the current year have shown an the province of Quebec. and has 


’ : built up a wide market for its pro- 
The company’s latest product, St. ducts in this province. However 


Lawrence Bourbon whiskey, is being ; ie i 
placed in the stores of the Quebec Ontario and Manitoba are both tak- 


Liquor Commission, and a material|'"@ UP 4 larger proportion of the 
increase in sales of this whiskey is | C°™P&@"Y's output than was the case 


looked for in the future. formerly, with a subsequent gain 
It is thought that revenue received am Garmengs. 


increase. 


Viau Biscuit Profits Up | 
With Expanding Markets 


From Our Own Correspondent 


shown, and in view of the favor- 


Last year Viau Biscuit earned able of operations, it is thought 


ELECTRIC ELEVATOR 


AND GRAIN COMPANY 
LIMITED 


earnings amounted to $640,589 as 
opposed to $571,202 in the previous 
year. Dividends on the company’s 
second preferred stock are still in 
arrears to the extent of 7 per cent, 
but the surplus shown in the 1928 
report was: almost sufficient to li- 
quidate these arrears. 

Competition in the biscuit indus- 
try is still exceptionally keen. With 
the growing strength of the chain 
store system and its co-operative 
buying, Viau Biscuit found it nec- 
cessary to revise its sales policy 
some time ago. Results from the 
new arrangements are now being 


Average earnings for four years, ending 
July 31, 1928 ...- $135,654. 
This is equivalent to $4.31 per share of 

_ Class “A” stock which we offer at $25 
per share with bonus feature. 


An attractive investment. Write us for 
complete particulars. 


Harley, Milner & Co. 


350 Bay Street, TORONTO Telephone Adelaide 9071 


able earnings shown in the first four 


steel market as yet ‘shows no signs| by the company from its sales of| 
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Toronto Stock Exchange 
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: Canadian Investors 
Corp. Limited 
No Par Value Stock 
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Circular on request. 
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OTIS & CO. 


Establisned 1899 


MEMBERS 
New York Stock Exchange 
Cleveland Stock Exchange 
Chicago Stock Exchange 
Detroit Stock Exchange 
Cincinnati Stock Exchange 
New York Cotton Exchange 
Chicago Board of Trade 
New York Curb Market 


a New Model 10 withe 
F.P.5 
ce EVERYWHERE 


of slackening and the various bridge | |g 


companies in Canada are all working 
virtually at capacity.: The outlook 
for future business is still bright and 
it is thought that man structural 
steel companies will show even 
higher earnings than were revealed 
at the close of their last fiscal years. | 

While many of the bridge com- 
panies have sufficient orders on hand 
to keep them busy for many months | 
to come, there are several substantial | 
contracts which will be let during the | 
course of the year. 


Three new bridges have been or- | 
dered for the trans-Canada highway | 
in New Brunswick, bringing the total | 
number ordered in the last three 
weeks up to five. The Ontario gov- 
ernment is reported to be contemplat- 
ing the erection of a new interna- 
tional bridge across the Niagara 
River at an estimated cost of $7,000,- 
000. . The terminal plans of the Can- | 
adian National Railways in Montreal | 
call for a tremendous expenditure for | 
structural steel. Other tenders will | 
be let shortly for the construction of | 


| 
| 
| 


CHARLES MONCEL, 


newly appointed assistant general manager 
of the Montreal City and District Savings 
Bank in succession to T. Taggart Smyth, 
who becomes general manager. Mr. Moncel 
was formerly superintendent of branches. 


REGENT KNITTING 
OUTLOOK BETTER 
FOR CURRENT YEAR 


Removal of Block of Stock 
from Market is 
Healthy 


From Our Own Correspondent 


MONTREAL.—The financial state- | 


ment of the Regent Knitting Mills, 
Limited, for 1928, resulting in gross 
profits of $505,297, proved rather dis- 
appointing. However, the outlook 
for the current year is favorable. 


Geneva gin will be sufficient to take 
care of the dividend requirements on 
the Class “A” stock of which there 
are 100,000 shares outstanding. These 
shares are entitled to a dividend of 
$2 a share, which is now being paid 
at the rate of 50 cents quarterly. 


Large Revenue From Gin 

Average annual net earnings of the 
old company, after depreciation and 
income tax, based on earnings for a 
22 months’ period, ended October 31, 
1928, were at the rate of $311,040 
annually. This revenue was derived 
|for the most part from sales of gin. 

Thus it will be seen that any mark- 
ed increase 
whiskey should be quickly reflected 
in earnings, and might be followed by 
a disbursement on the “B” stock, of 
which there are 50,000 shares out- 
| standing. 

Additional storage facilities for 
whiskey are under construction, and 
during the year a further supply of 
matured spirits amounting to over 
' 575,000 gallons, will become avail- 
‘able for marketing. Though twelve 





in sales of Bourbon| 


$1.20 a share on the 25,000 shares of | the company will show another gain 
common stock outstanding. Gross in revenue during the current year. 
isl eagles ndenilcanishaamiiimmatiaitintendaeierinanetunssaasarenae,nesuran.g 


‘CANADIAN BRONZE 
WHITTLING DOWN | Bronze has been concentrating on the 
| PREFERRED STOCK | Sam. aie tho serait ‘Chat’ coves 


] 
from this source is growing increas- | 
ed 550 Shares 


; _ ingly large. 
Has Retit The favorable contracts the com- 
During Present pany holds with the: railroads gives 
Y it a constant volume of business, and | 
ear a greater output in other products 
is directly reflected in earnings. 

The stock has held up well in the 
recent weak market and is now sell- 
ing in the region of 76 as opposed to | 

a high for the year of 94, 


| business to keep the company busy 
| fer several months to come. 
In addition to this work, Canadian 


| From Our Own Correspondent 
| MONTREAL. —Canadian Bronze 
has retired approximately 550 shares 
| of its preferred stock during the cur- 
rent fiscal year, in accordance with 
the policy whereby the company re- 
| deemed 2,750 shares of preferred 
| during 1928. There is now outstand- 
ing approximately 9,200 shares as 
opposed to the 12,500 shares origin- 
ally issued. 

The company has no funded debt, 





Dominion Tar Secure Order | 
to Supply B.C. Lumber Firm | 


From Our Own Correspondent 
MONTREAL. — Dominion Tar and 
Chemical Company, of Sydney, has se- 
cured a contract for supplying a large 
amount of creosote to one of British 


HAMILTON—LONDON—WINDSOR—ST. CATHARINES—HALIFAX - 
D40 


STOCK BROKERS = wonrreau 
Members:Montreal Stock Exchange. 
Members:Montreal Curb Market: 


TORONTO ELGIN 6448. - 


ROYAL BK. BLDG. 


GEOFFRION & CO. 


Members of the Montreal Stock Exchange 
Members of the Montrea] Curb Market 


Tel. HArbour 2291* 


two new bridges across the Back 
River. 


tit : crease over the same period last year, 
Building Permits Soar | 


and prospects for future business are 


In the Maritimes, Besco proposes | considered satisfactory. The move to | 


the new plant at St. Jerome has been 


to spend approximately $2,000,000 on a 
completed, and the company will have 


a new power plant at Glace Bay, 


Sales to date have shown an in-| 


: so that the equity back of the com- 
— cues ae ot = fails = mon stock is growing steadily. There 
| flected in earnings for the eek eee ye c100006 
fiscal year, it is thought that profits | ’ 


rn ; ; shares. 
from this source will amount to an Earnings of Canadian Bronze, re- 


flecting the ihcreased activity in the 


{ 
' 





Columbia’s largest lumber concerns. 

Heretofore the supply of creosote sup- 

plied to the lumber industry in British 

Columbia was largely purchased in the 

American market. It is proposed to ship | 
the Sydney product in tankers going to | 
Vancouver. 


231 Notre Dame Street West, Montreal 


Branches: 
18 Elgin Street 


Canada Cement Bidg. 
MONTREAL OTTAWA 


N. S., and industrial activity in those 
provinces should lead to further or- 
ders for the bridge companies dur- 
ing the year. 


the benefit of the increased efficiency 
of the new mill from now on, 

Regent Knitting has passed 
through a difficult year, being con- 


Building permits in Canada con- fronted with the problem of gradually 
tinue to show an increase, and showed transferring its operations to the new 
a growth of 12 per cent at the end| Plant, but this situation has now been 
of April, over the same period last | eliminated. 
year. This activity in the construc- | Stock Has Fluctuated 
tion field cannot fail to be reflected) Since its listing on the Montreal 
in earnings of the bridge companies.|! Cyrh market about a year ago, the 

Dominion Bridge, with what has | common stock ef Regent Knitting has 
been estimated as three years busi-| fluctuated considerably. Offered or- 
ness on hand, established a record | iginally in February, 1928, at $28 a 
output for all time at its Lachine! share, the stock advanced to $35 fol- 
plant in March. Additions to plants | lowing its listing on the curb market. 
all over Canada will enable the com} New shareholders took advantage 
pany to take care of an increasing | of this appreciation to realize their 
amount of business. profits, with the result that the price 

MacKinnon Steel Progresses dropped down to a low of $12 a share. 

MacKinnon Steel Corporation, of ; Recently, however, interest has again 
Sherbrooke, has earned more than| centred in the stock, with a resultant 
sufficient to pay its annual preferred | @ppreciation of a few points to about 
dividend requirements in the first | $14. 
five fiscal months of operations. In Stock Off Market 

A constructive factor in the out-| 


addition to this the plant is capable | 
| look for the stock is indicated in a! 


of handling a materially larger 

amount of business. | recent transaction whereby a block | 
Sarnia Bridge Company is under- | of 4,870 shares changed hands a short | 

stood to be enjoying a satisfactory | time ago. This block of stock has 

period of business, and is planning | been hanging over the market for the | 

extensions to its present plant. past six months, but has now been} 
Hamilton Bridge’s position has disposed of satisfactorily. 

been strengthened by the acquisition The fact that the management de- | 


of a plant in Vancouver by, interests | cided to pass the payment of the divi- | N 


closely associated with the company. | dend on the non-cumulative preferred 
Hamilton Bridge is working on sub-| stock, in which there is virtually no 
stantial contracts and earnings for| public investment interest, has 





the current year should be in excess | strengthened the position of the com- | 


of those reported for 1928. | mon shareholders substantially. Net 
All in all, the bridge companies | income for the last year was $77,968, 
outlook for 1929 is satisfactory. | 4nd this amount was carried forward 


There is an excellent volume of busi- | intact to profit and loss. 
ness offering, with prospects of a 
continuance of activity for many 
months. It has been necessary to) 
undertake plant expansions in most | 
cases which will enable the com- | 
panies to handle the _ increased | 
amount of orders, with a substantial | 
|growth in earnings. 
Earnings of these companies in, 
1928 were as follows: MacKinnon | 
Steel is omitted since the present | 
|company has not yet completed | 
twelve months operations. 
Earnings per share | 
on common 

Dominion Bridge ....... 
| Hamilton Bridge .. 
Sarnia Bridge 


CANADIAN SURETY CO. 
ADDS FIRE BUSINESS 


ees | 

Now Writes Fidelity, Casu- | 
alty and Surety—Capital | 
Increased | 


Property Corporation 
OF CANADA LIMITED 


Real Estate : Mortgace Loans 
1409 Peel St., Montreal 


John J. Fitzgerald Chester M. Martin 
President Gen. Sales Man. 


The Canadian Surety Company, a | 
}subsidiary of the American Surety 
| Company of New York, has added fire 
| insurance to the lines it already writes. | 
| The company already transacts fidelity 
| and surety insurance business through 

a branch system with a field force of 
about 400 agents. The company re- 
cently increased its capitalization from 
$300,000 to $500,000 through the issue 
of stock rights to existing shareholders. 
| The Canadian Surety Company, after 
| allowing for the capital increase, has 
| resources of more than $1,200,000 and 
| undivided profits amounting to $381,000. 
| This is based on the figures issued in 
connection with the financial statement 


of March 31 FOR FINANCING 


R. R. Brown, president of the Ameri- Automobile and Other Sales 
can Surety Co., is also president of the Write Us 


Canadian Surety Co., and F. W. | Undeestrial Aaseplenne Conpraction 
© "760 


frentz, A. F. Lafrentz, F. J. Parry, : 
‘voR AGE >> 


H. Cook and W. E. McKell, all officials 
of the home office of the American 

| Surety Co., are also on the board of ovvrces proper ade 

| directors. . COMMERCIAL AND INDUSTRIAL BANKERS 


Newbold C. Jones Brian Heward John D. MacPherson 


JONES HEWARD & CO. 


Members: 
Montreal Stock Exchange 
Montreal Curb Market 





Main Office: 
214 St. James Street, 
MONTREAL 


HArbour 6131* 


Montreal—Toronto—New York 


Branch Office: 
38 King Street, West, 
TORONTO 
WaAverley 2345* 


Private Wire Connections: 


JOHN J. FITZGERALD 


LIMITED 


Investmenis 


1409 Peel Street, Tooke Building 
corner St. Catherine Street West 


MONTREAL 


Agents for Real Estate Securities of the Property Cor- 
poration of Canada. Telephone Lancaster 7264. | 


Unlisted 


d 
Soun Stocks 


Promotions 


appreciable sum. | 


Canada Dry Reports 
Increase in Net Profit 


Canada Dry Ginger Ale, Inc., in the 
first quarter of the calendar year 
earned $591,739 after all charges, 
which is the equivalent of $1.16 per 
share on the 508,858 shares out- 
standing. This compares with $589,- 
407 in the corresponding quarter of 
1928, or $1.28 per share on the 459,- 
003 shares outstanding as of March 


equipment business, are well above 
those of the same period last year. 
In 1928 the company earned $4.72 a 
share on the common, after providing 
for sinking fund requirements. More- 
over this sum was earned on the split 
stock, indicating earnings of twice 
that amount on each old share. 


Full Benefits This Year 


This showing, though it was re- 
markably good, did not reflect the | 
full benefits which will accrue from 


Denman & Co. 


LIMITED 


INVESTMENT 
BANKERS 


Da Costa, Phippen & Company - 
LIMITED ; 


F. Gordon Phippen 
Member Toronto Stock Exchange 


1508 Terente Star Building sce 


Toronto 


31, 1928. il ; “pe ate 
Net sales in the first quarter of the | "2"8Y eauipment orders undertaken 
calendar year totaled $2. 500,578, con- | during the current year. It is under- 
fey otelge stood that plant operations are being 


trasted with net sales of $2,372,425 in Stat ; : 
the corresponding quarter of the pre- | ™#intained at capacity with enough 


vious year. 

It is reported that profit per share 
for the second quarter will be mater- 
ially in advance of profit per share | 
in the second quarter of 1928. | 


i WHEN REMITTING 
SEND (wom 


MONEY ORDERS 


A “Land Office” Business 
The land office records at Calgary | 
show, for the month of April, the larg- 
est volume of revenue of any month in | 
the history of the district, the total | 
amount being $154,014. Of that amount | 
$105,468 was paid for petroleum ‘and 
natural gas rights, for which 1,237 re- | 
ceipts were issued. 


FOREIGN SECURITIES 


We are active in all foreign issues. 
Ask for quotations. 
Have your name placed on our mailing liet: 
EUROPEAN DEBENTURE CORPORATION LTD. 
132 St. James Street W., Montreal 


i/ y 


 BLUE-RIBBON SHIPS OF THE ST. LAWRENCE 


| 


Port Closed 
The Department of National Revenue | 
has closed the Outport of Sandy Cove, ) 


S. 


4 


ANADIAN PACTFIc’s trio of famous 

Empresses . . . af express service 
to Europe as fine and fast as any on 
the Atlantic...a Canadian service 
. .. for the Dominion’s smartest folk. 
Luxurious, blue-ribbon ships... yet 
intimate! Cosmopolitan... yet with 
a distinctively Canadian flavour! They 
sail by the short St. Lawrence seaway 
—the picturesque, historic route of all 
Canadian Pacific liners. Frequent 
sailings, in summer, from Quebec to 
Cherbourg and Southampton. Early 
reservations are advised. Information 

—your local agent, or 


J. B. MACKAY, Genéral Agent, 
Canadian Pacific Building, 
Toronto 


, Canadian | I 
Pacific aN 
Steamships, I(/' 
In Service 1931 —‘*EMPRESS of BRITAIN’? 40,000 tons 
“Carry Canadian Pacific Express Travellers’ Cheques » « + Good the World Over" 


| 
| 





HAMILTON BELLEVILLE 
LONDON TORONTO 


Board Room Facilities, including Direct 
Private Wires to Montreal and New York 


sot 
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The World’s Simplest Engine 
ih ‘Canada’s Best Styled Car 


The brilliant beauty of the new-style 
Knight “70-B” is scien cren among the 
most beautifully designed cars — no 
wonder. It was created by an artist—a master 
stylist—whose work in the “custom-built” field 
has brought him world renown in the motor 
car industry. 


It was inevitable that such a beautiful car should 
step quickly into preferred place in public favor. 
Each month we are building more Knight 
engined cars than ever were built in any pre- 
colng month. But sales have exceeded factory 
productionsechedules right from the outset— 
and are still mounting. 


Here is a car whose high-powered, ck. 
accelerating motor is simplicity itself. 118 to 
158 less parte than any otker automobile 
engine. Just two metal sleeves in each cylinder 
sliding up and down, one within the other, ina 
film of oil—that is all. With no carbon troubles, 
no valves to be ground, no springs to weaken, 
the new Willys-Knight engine cuts upkeep costs 
in two. 

Your nearest Willye-Knight dealer will gladly... 
give you a demonstration. 


*FINGER-TIP 
CONTROL” 
One button in center of 
steering wheel controls 
starter, lights and horn. 
Simple design, easy. oper- 
ation. No wires in steer- 
ing post. 


$1420 


Sedan $1545; $1420; 
Roadster $1420; 


$1325. Will 

Coach $1226; Soe $1345. 
Prices F.O.B. Factory, 2 
Toronto, taxes extra, 


Willys-Overland Sales Company, Limited 
TORONTO, ONTARIO 


Branches: Toronto, Montreal, Winnipeg 
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CADILLAC STYLES 
REACH TWO SCORE 
IN FAMILY GROUP 


Five New Bodies Added 
to Cadillac-Fleetwood- 
La Salle 


With the addition of five new body 
styles, the Cadillac-La Salle-Fleet- 
wood line now comprises forty body 
types. The new additions are two 
Cadillacs, bringing the Cadillac line 
up to thirteen Fisher custom built 
and thirteen Fleetwood-built bodies, 
all on the 140-inch wheelbase, The 
three new La Salles raise the total 
of models in this line to fourteen. The 
five new body additions are all de- 
signed by Fisher. 

These new additions are in accord- 
ance with the company’s policy of in- 
troducing improvements whenever 
effected without waiting for a new 
model. Several improvements have 
been incorporated in both lines Two 
way shock absorbers, formerly sup- 
plied only on Cadillacs, are now 


standard equipment on both cars, 


front and rear. Of the hydraulic, 
twin-cylinder type, they exercise a 
dampening effect on both the up and 
down motions of the springs. Driv- 
ing ease has been improved on the 
La Salle by increasing the diameter 
of the steering wheel by one inch. 
Cabriolet Suggests Custom 

The five-passenger Imperial and 
the five-passenger landau Imperial 
cabriolet are the two new body styles 
added +o the Cadillac line of Fisher 
bodies. The cabriolet is an inter- 
esting creation, giving the effect of 
an individually custom-built vehicle. 
The rear quarter, of Burbank materi- 
al, and without side windows, is col- 
lapsible. The plate glass compart- 
ment between front and rear divisions 
makes the car either owner or chauf- 
feur-driven at will. Balance and pro- 
portion in the elements of the body 


. are pleasing. 


The La Salle additions comprise 
the five-passenger town sedan, the 


“Imperial town sedan and the Imperial 


convertible landau cabriolet. 
The town sedan, stylish and well- 


: - equipped, combines the comfort of a by the Ford Motor Co. of Canada. 


The 
Com e 


and rear compartments makes the car either owner or chauffeur driven at will. 





four-door sedan with the compactness 
of a coupé. The close-coupled body, 
with the rear seat nearer the front 
than in usual practice, permits con- 
versation between front and rear seat 
passengers. A Burbank-covered 
trunk is standard equipment. The 
Imperial town sedan is identical, ex- 
cepting the addition of the moveable 
plate-glass partition, while the Im- 
perial convertible landau cabriolet 
has features similar to those of the 
Cadillac of similar style. 


Alberta to Levy Tax 
on Motor Vehicles 


From Our Own Correspondent 


EDMONTON. — Regulations have 
been issued by the department of the 
| Provincial Secretary for the operation 
|of freight trucks over the roads of the 
province, in pursuance of an act passed 
at the last session of the legislature. 
Trucks operated by an owner for the 
purpose of his own business are not 
included in the scope of the regulations, 
which cover all freight motor vehicles 
operated for profit or hire. _ Operation 
of all such vehicles is prohibited unless 
the owner has first secured. a special 
license which calls for the payment of 
subsequent fees based on the number 
of ton miles operated. One-fifth of a 
cent per ton mile travelled over or 
along any class A highway in the prov- 
ince is chargeable, and one-sixth of a 
cent per ton mile for travel over class 
B highways. In computing tonnage the 
full rated capacity of the truck is to be 
taken, regardless of the actual load. 

Trucks operated in public service 
must be protected by public liability 
property insurance to the extent of 
$1,000 and personal injury insurance 
to the extent of $2,500 for injury done 
to any one person or $5,000 to all per- 
sons injured in any one _accident. 
Trucks classed as public carriers must 
also carry cargo insurance to the ex- 
tent of $1,000. 


Ford Output is High 
in Both U.S. and Canada 


Production of motor vehicles by the 
Ford Motor Co. during April totalled 
190,388 units, passenger cars and trucks, 
including Canadian, export and United 
States output, compared with 181,894 
in March and 169,011 in February. The 
April production was the highest in the 
history of the company. 

Of this number 11,597 were for Cana- 
dian sales, 16,995 export and 161,796 
for U.S. consumption. Aggregate pro- 
duction on the Model A car and Model 
AA truck to the end of April totalled 
1,549,741, of which 121,654 were made 
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Automobile Industry in Canada 


GENERAL MOTORS 
SHIP 1,080 CARS 


IN SINGLE DAY 


by Company During 
April 


With a production of 18,762 units | 


Canada’s Coal Problems 
May be Solved Through 


Research Laboratories) see,2t, th Devarment 


a source of heat, or of power ob- 


it is a great many more things, It 


is a prime essential of industrial 
life, with its by-products of gas, 
tar oils, ammonia, synthetic alco- 
hols, dyes, explosives, medicines and 
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Coal, to many people, is merely | dertaken considerable geological and 
practical research work through its 


'New High Record Set |tained through heat. To a chemist, | Geological Survey and Mines De- 


partment. ’ 
research for raw materials, namely, n i : 
scientific and industrial research; aj houses thé laboratories contains in| outlined for the future guidance of 
coal research program should be a ¢ 

combination of problems of a prac-| search apparatus the following ex- 


May 1 ia 







government approval for the body. 
to seek incorporation. It is exnas 
that definite progress will be 
establishing the aeronautical jpdue 
on a sounder basis in Canada, ..1.5 
It was pointed cut that the om 
ization would be entirely nations 
conception and operation, and ¢ 
ject of the Canadian Ae 
Chamber wili be to foster and 
throughout the whole of Cap ‘ 
interests of the aircraft industry, — 


LL 

Strength of Fire-killed 
Recent tests at the Department of 
Interior’s Forest Products Labo 
Vancouver branch, show that fir 
western cedar poles have practies 
the same strength as those obtain 
from green trees, provided the: 
no other defects. 


experimentation will also be carried 
on on the low temperature carboniza- 
tion of Canadian coals and the study 
of low temperature coal tar arid other 
oils, 


the late war and coal research has 

long been the object of government 

relief in various European countries. 
Research Laboratories 

In 1922 the Dominion Fuel Board 

was organized and now as an addi- 


tional step, the new fuel research|Can. Aeronautical Assn. 


Will Seek Incorporation 
From Our Own Correspondent 

MONTREAL.—Following a meeting 
of 35 aircraft representatives in Mont- 
real last week, a series of by-laws gov- 
erning the future policies of the Can- 
adian Aeronautical Chamber of Com- 
merce were tentatively prepared, and 
the objects of this organization were 


laboratories will conduct research on 
solid, liquid, and gaseous fuels and 
will afford facilities for investigating 
Canadian coal problems that hereto- 
fore have not been possible. 


There are two kinds of 
The new building in Ottawa which 


ace 


addition to the usual small scale re-| \:her members of the aircraft industry. 


Steps are now being taken to obtain 


for domestic and export consumption, 
General Motors of Canada attained 
a new high record in April, according 
to figures released by H. A. Brown, 
vice-president and general manager. 


Mr. Brown stated that prospects are | hut the despised substance has great- 
bright for a continuation of the rec-|er value for the multitude than the 


ord-breaking pace during the com- 
ing months. 
Coupled with the new monthly 








a host of other substances regarded 
as so necessary to the welfare of the | 
world. The main constituent of coal 
is carbon, which in its pure crystaline 
form is the diamond. It is a far 
call from the sparkling diamond to 
the black soft dirty lumps of coal | 





diamond possesses. - 


A common distinction is made in 
types of coal in classing them as 


record, were a new all-time high for | hard and soft coal, but since there 


a single day’s production and a 1929 | are so many different kinds of hard 


high mark for a single day’s ship- 
ments. During working hours on an 
eventful April day, the three General 
Motors plants at Oshawa, Walker- 
ville and Regina produced for do- 
mestic and export use just two units 
less than the even thousand—or 998 
cars and trucks. The best day’s ship- 
ments for Canadian and foreign 
points, amounted to 1,080 units. 


Mr. Brown emphasized that the 
combined efforts of the three General 
Motors plants made possible this 
record production, and pointed out 
that many of the component parts 
of the cars had been built in the new 
McKinnon Industries, Ltd., division 
of General Motors at St. Catharines. 


Make Skinner Bumpers 
in New Oshawa Plant 


Definite assurance has been given the 
Oshawa Chamber of Commerce that an 
automobile humper plant will be estab- 
lished in the Motor City by the Skinner 
Co., Ltd., of Gananoque. An agreement 
has been signed for the purchase of 
eight acres of land and advice nas been 
given by the president, Frederick J. 
Skinner, and his son, Frederick V. 
Skinner, who is vice-president, that a 
factory approximately 100 ft. by 400 ft. 
will be erected as early as possible. It 
is expected that operations wiil begin 
early in the winter and that a hundred 
men will be employed. 


and soft coal these terms are not 
wholly correct. The three’ main 
classes of coal consist of two soft 
types and hard coal. Anthracite, 
bituminous and lignite are the three 
and each is divisible into sub-classes 
or groups. 

Bituminous, generally known as 
soft coal, may be divided into several 
groups, depending on how much 
volatile matter or gas it may con- 
tain. Coals may be divided into 
coking or non-coking coals, that is, 
whether or not they form a cake 
or coke when heated. Most bitumin- 
ous coals are coking coals, whereas 
anthracite and lignite coals are not. 


Canada’s Resources 


_Canada has approximately one- 
sixth of the coal resources known in 
the world. The coal mined in the 
Maritime Provinces is practically all 
bituminous and large supplies of this 
are also found in the Rocky Mountain 
and Pacific Coast areas. Although 
the domestic coals of Alberta are 
sub-bituminous, this province as well 
as British Columbia can produce 
every known variety of coal, with 
the possible exception of true anthra- 
cite. Excluding parts of Northern 
Ontario where the government has 
recently opened lignite deposits, the 
central provinces of Manitoba, On- 
tario, and Quebec are devoid of coal. 


| 
The coals most suitable for house- | 
hold heating are the anthracites and | 
the smokeless domestic coals, al-| 
though In many parts of Canada, | 
chiefly in the coal producing areas, 
the smoky bituminous coal is widely 
used for household heating. The | 
higher grades of bituminous coal are | 
used for the generation of steam and | 
power, but here again, one finds in| 
certain sections of the country, lower 
grades of coal being used. In Ger-| 
many and other highly industrialized 
countries, restrictions have been im- | 


| the various research departments of | lation; a large scale (wet and dry) 


tical as well as a scientific nature.| perimental equipment: an experi- 
Institutions in the United States| mental domestic heating plant; a 
specializing in coal research include | powdered fuel (steam boiler) instal- 





state universities as well as the Mel-| coal washing equipment; a full size 
lon Institute and the United States | briquetting plant and a commercial- 
Bureau of Mines. England estab-| size by-product oven capable of con- 
lished its Department of Scientific | secutive experimental coking tests on 
and Industrial Fuel Research during ‘two ton charges of coal. Extensive 












Growing confidence in 
commercial air transport 

is shown by the following 
figures— 








Summary of Operations for Fiscal 
Year, 1927 


Flying Time... __. _.1,904 hours 
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Modernly designed 
..- but built to the 
high tradition of old- 
world craftsmanship. 
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, WILLYS-OVERLAND SALES CO., LIMITED . ~ RY 
Bay Street at Breadalbane, Toronto — ; 
3 blocks above College Street 
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5-passenger Imperial landau cabriolet, a new body by Fisher for the Cadillac chassis, is announced by the Cadillac Motor Car 
pany. Rear quarter, of Burbank material and without side windows, is collapsible and a plate glass partition between front 
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One of the major handicaps against 
| which Canadian fuel technologists 
| are working in their efforts to find a 
| greater use for Canadian coal, is the 

great distance between the coal pro- 
| ducing fields and the market, involv- 


| ing as it does tremendous transpor- 


tation overhead. Another handicap 
is the cost of mining operations, 
which in many cases is higher in 


; Canada than in the United States. 


Although Central Canada is no longer 
dependent on Pennsylvania for its. 
supply of anthracite, there is never- 


| 
uminous coal on account of the re- | 1 
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theless a long standing preference 
for imported coal. 


Mining Problems 


The mining, preparation for the 
market and the general every-day use 
| of coal are problems of primary im- 

portance to every Canadian. Surveys 
of the more important coal seams, 
to learn the variation in quality in 
| different parts of the seam, will af- 
| ford information as to how ,present 
| methods of mining may be improved 
| in order to increase the quality of the 
coal output. Comparative burning 
tests on various coals, and improve- 
ments in the methods for crushing, 
sizing, cleaning, storing and shipping 
coal, are essential in order to prove 
the merits of Canadian coals in com- 
parison with standard imported coals. 
New processes for producing motor 
fuels and other oil products from 
coal, require attention in order to de- 
termine their technical and economic 
possibilities, 

In England and on the Continent 
the lack of crude petroleum resources 
has been the incentive for many in- 
teresting and productive investiga- 





of low temperature carbonization, a 


with a corresponding yield of crude 
processed for crude petroleum. In 


ed for the conversion of coal directly 
into oil, and for the production of 
synthetic motor fuels from tar oils 
and coal gas. 
The situation in Canada and the | 
United States is, of course, quite dif- 
ferent on account of the plentiful and | 
cheap supply of crude petroleum. | 
Canada possesses almost unlimited | 
sources of potential crude oil by | 
reason of its enormous coal deposits. 


tions. By treating coals to a system | 


smokeless coke fuel suitable for 
household use has been produced, | 


tar oils. These crude tar oils are again | 


Germany a system has been develop- | 






























NEVER before has championship quality endurance and speed record for fully equipped 


sold for so low a price as in Studebaker’s 


F Erskine Six! 


It is the difference between Studebaker’s 


Erskine Six and other cars 


stock cars. 


When you get a car, get a champion! 


that makes the Erskine Six! 


Erskine the champion it is. Its official record 


of 1000 miles in 984 minutes has never been 
equalled by any car in its class. 


Studebaker, builder of,Champions, builds 
The Erskine Six in the only way Studebaker 
craftsmen and engineers know how to build— 
carefully, honestly, beautifully. Engineering 
genius, quality material and precision work- 
manship enable Studebakerto hold every official 


Sedan (four door) 


Cabriolet, for two 
Cabriolet, for four 


Royal Sedan, for fiver « « ¢ © 


Get the finest, fastest car in its class— The 
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Club Sedan, for five Pre a ae ee 
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PRICES AT WALKERVILLE. GOV'T TAXES EXTRA 


Tune in “Studebaker Champions” every Sunday evening.10:15 to 10:45 Eastern Time. 
Station WEAF and NBC coast-io-coast network. 


The Studebaker Corporation of Canada, Limited 


Works: 
WALKERVILLE, ONTARIO 


The Studebaker Corp. of Canada, Limited 2107 St. Catherine St. West, Montreal 


W. A. Lee Limited, 
472 Yonge St., 
Toronto, Ont. 


Harvey & Laughlin, 
806 Mt. Pleasant Rd., Toronto, 
Telephone Hudson 0948-F 


Distributors and dealers throughout the Dominion. 
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Peterson & Lowis, 


2730 Dundas St. W., 


Toronto, Ont. 
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Although at present Canada produces 
approximately two and one-half per 
cent of its crude oil consumption, the 
development of the bituminous sand 
deposits of Alberta, and the oil shales 
of the Maritime Provinces will lead 
to an ever-increasing Canadian oil 
production, 

Another factor influencing the 


More and more city homes are using 
gas for heating and cooking purposes 
and gas refrigeration is becoming 
increasingly popular. Synthetic 
gasolene has been successfully made 
from coal gas and in the not too dis- 
tant future it is quite feasible that | 
synthetic motor fuels will be pro- 
duced in private homes and other 


_| buildings served with gas, thereby 
making every basement a potential 


filling station. In the future large 
coking plants will have their own 
refineries for the production of syn- | 
thetic motor fuels, and oil refineries, 
instead of importing crude oil, will 
depend on coal for refining purposes. | 

The coal industry, like many other | 
industries, lacks co-ordination and | 
central organization and consequent- | 
ly is in need-of government assist- | 
ance. Research in coal is equally im- | 
portant as research in agriculture | 


and the Department of Mines has un- 
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greater use Of coal is the increase 
in the use of gas derived from coal. | 
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“Circulation Leadership” is just another way of saying that in 
THE TORONTO STAR your advertising message has a better 
chance of being seen, read and considered by more customers and 
potential customers than in any other Toronto newspaper. More 
than 45,000 ahead of its next nearest competitor in the Daily field; 
without a competitor in the Sunday field. 


Montreal Office—Canada Cement Bldg.—J. B. RATHBONE 
U.S. Offices—New York, Chicago, Boston—CHARLES H. EDDY CO. 
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Canada’s Coal Problems 
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~ Automobile Industry in Canada 


CADILLAC STYLES GENERAL MoTorS | May be Solved Through 


REACH TWO SCORE SHIP 1,080 CARS Research Laboratories 
IN FAMILY GROUP IN SINGLE DAY | 051, 1. many people, 1s woroiy [dortaken considerable geological and| sold: laquit, and gaseous feels and 


Stipe ; ace ;@ source of heat, or of power ob- | practical research work through its | will afford facilities for investigating 
Ene wane New High Record Set tiie errant many more things Ii| partment, There are two kinds af| fore have not been possible. 
. . it is a great many more things, | partment. y : sible. 
to Cadillac-Fleetwood- by Company Dui ing is a prime essential of industrial | research for raw materials, namely, The new building in Ottawa which 
La Salle 
With the addition of five new body 





government approval for the § ay 
to seek incorporation. It ig eens 
that definite progress will be » 
establishing the aeronautical jpas 
on a sounder basis in Canada, 7 

It was pointed out that the om 
ization would be entirely nat 
conception and operation, and thas 
ject of the Canadian Aeronaas 
Chamber will be to foster andy 
throughout the whole of Car 
interests of the aircraft indy 


experimentation will also be carried 
on on the low temperature carboniza- 
tion of Canadian coals and the study 
— temperature coal tar arid other 
ous. 


the late war and coal research has 
long been the object of government 
relief in various European countries. 
Research Laboratories 

In 1922 the Dominion Fuel Board 
was organized and now as an addi- 
tional step, the new fuel research 
laboratories of the Department of 
Mines have been established. These 













four-door sedan with the compactness 
of a coupé. The close-coupled body, 
with the rear seat nearer the front 
than in usual practice, permits con- 
versation between front and rear seat 
passengers. A Burbank-covered 
trunk is standard equipment. The 
Imperial town sedan is identical, ex- 
cepting the addition of the moveable 
plate-glass partition, while the Im-| 
perial convertible landau cabriolet 
has features similar to those of the} 
Cadillac of similar style. 


Can. Aeronautical Assn. 
Will Seek Incorporation 


From Our Own Correspondent 

MONTREAL.—Following a meeting 
of 35 aircraft representatives in Mont- 
real last week, a series of by-laws gov- 
erning the future policies of the Can- 
adian Aeronautical Chamber of Com- 
merce were tentatively prepared, and 
the objects of this organization were 
outlined for the future guidance of 
other members of the aircraft industry. 

Steps are now being taken to obtain 
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April life, with its by-products of gas, 


tar oils, ammonia, synthetic alco- 
With a production of 18,762 units | 
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_. Impe 
-- convertible landau cabriolet. 


styles, the Cadillac-La Salle-Fleet- 
wood line now comprises forty body 
types. The new additions are two 
Cadillacs, bringing the Cadillac line 
up to thirteen Fisher custom built 
and thirteen Fleetwood-built bodies, 
all on the 140-inch wheelbase. The 
three new La Salles raise the total 
of models in this line to fourteen. The 
five new body additions are all de- 
signed by Fisher. 


These new additions are in accord- 
ance with the company’s policy of in- 
troducing improvements whenever 
effected without waiting for a new 
model. Several improvements have 
been incorporated in both lines Two 
way shock absorbers, formerly sup- 
plied only on Cadillacs, are now 


- gtandard equipment on both cars, 


front and rear. Of the hydraulic, 
twin-cylinder type, they exercise a 
‘ pening effect on both the up and 
down motions of the springs. Driv- 
ing ease has been improved on the 
La Salle by increasing the diameter 
of the steering wheel by one inch. 
Cabriolet Suggests Custom 
The five-passenger Imperial and 


i, the five-passenger landau Imperial 


cabriolet are the two new body styles 
added to the Cadillac line of Fisher 
bodies. The cabriolet is an inter- 
esting creation, giving the effect of 
an individually custom-built vehicle. 
The rear quarter, of Burbank materi- 
al, and without side windows, is col- 


Alberta to Levy Tax 
on Motor Vehicles 


From Our Own Correspondent 


EDMONTON. — Regulations have 
been issued by the department of the 
| Provincial Secretary for the operation 
|of freight trucks over the roads of the 
province, in pursuance of an act passed 
at the last session of the legislature. 
Trucks operated by an owner for the 
purpose of his own business are not 
included in the scope of the regulations, 
which cover all freight motor vehicles 
operated for profit or hire. Operation 
of all such vehicles is prohibited unless 
the owner has first secured a special 
license which calls for the payment of 
subsequent fees based on the number 
of ton miles operated. One-fifth of a 
cent per ton mile travelled over or 
along any class A highway in the prov- 
ince is chargeable, and one-sixth of a 
cent per ton mile for travel over class 
B highways. In computing tonnage the 
full rated capacity of the truck is to be 
taken, regardless of the actual load. 

Trucks operated in public service 
must be protected by public liability 
property insurance to the extent of 
$1,000 and personal injury insurance 
to the extent of $2,500 for injury done 
to any one person or $5,000 to all per- 
sons injured in any one accident. 
Trucks classed as public carriers must 
also carry cargo insurance to the ex- 
tent of $1,000. 





Ford Output is High 
in Both U.S. and Canada| 


Production of motor vehicles by the 


| for domestic and export consumption, 


General Motors of Canada attained 
a new high record in April, according 
to figures released by H. A. Brown, 
vice-president and general manager. 
Mr. Brown stated that prospects are 


bright for a continuation of the rec-|er value for the multitude than the | and Industrial Fuel Research during | two ton charges of coal. 


ord-breaking pace during the com- 
ing months. 

Coupled with the new monthly 
record, were a new all-time high for 
a single day’s production and a 1929 
high mark for a single day’s ship- 
ments. During working hours on an 
eventful April day, the three General 
Motors plants at Oshawa, Walker- 
ville and Regina produced for do- 
mestic and export use just two units 
less than the even thousand—or 998 
cars and trucks. The best day’s ship- 
ments for Canadian and foreign 
points, amounted to 1,080 units. 

Mr. Brown emphasized that the 
combined efforts of the three General 
Motors plants made possible this 
record production, and pointed out 
that many of the component parts 
of the cars had been built in the new 
McKinnon Industries, Ltd., division 
of General Motors at St. Catharines. 


Make Skinner Bumpers 
in New Oshawa Plant 
Definite assurance has been given the 


'a host of other substances regarded 
as so necessary to the welfare of the 
world. The main constituent of coal 
is carbon, which in its pure crystaline 
\form is the diamond. It is a far 

|call from the sparkling diamond to 
the black soft dirty lumps of coal 
but the despised substance has great- 


diamond possesses. - 


A common distinction is made in 
|types of coal in classing them as 
|hard and soft coal, but since there 
are so many different kinds of hard 
and soft coal these terms are not 
wholly correct. The three main 
classes of coal consist of two soft 
types and hard coal. Anthracite, 
bituminous and lignite are the three 
and each is divisible into sub-classes 
or groups. 


Bituminous, generally known as 
soft coal, may be divided into several 
groups, depending on how much 
volatile matter or gas it may con- 
tain. Coals may be divided into 
coking or non-coking coals, that is, 
whether or not they form a cake 
or coke when heated. Most bitumin- 
ous coals are coking coals, whereas 
anthracite and lignite coals are not. 


Canada’s Resources 


_Canada has approximately one- 
sixth of the coal resources known in 
the world. The coal mined in the 
Maritime Provinces is practically all 
bituminous and large supplies of this 
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tical as well as a scientific nature.| perimental equipment: an experi- 
Institutions in the United States; mental domestic heating plant; a 
specializing in coal research include powdered fuel (steam boiler) instal- 
|the various research departments of | lation; a large scale (wet and dry) 
state universities as well as the Mel- coal washing equipment; a full size 
lon Institute and the United States | briquetting plant and a commercial- 
|Bureau of Mines. England estab- | size by-product oven capable of con- 
lished its Department of Scientific | secutive experimental coking tests on 
Extensive 
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Growing confidence in 
commercial air transport 

is shown by the following 
figures— 
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Summary of Operations for Fiscal 
Year, 1927 


Flying Time... 





Modernly designed 
.-- but built to the 
high tradition of old- 
world craftsmanship. 





——— / Sammary of Operations for Fiscal 
-——— FU Year, 1928 
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feur-driven at will, Balance and pro- 
portion in the elements of the body 
are pleasing. 

The La Salle additions comprise 
the five-passenger town sedan, the 
rial town sedan and the Imperial 


The town sedan, stylish and well- 





States output, compared with 181,894 
in March and 169,011 in February. The 
April production was the highest in the 
history of the company. 

Of this number 11,597 were for Cana- 
dian sales, 16,995 export and 161,796 
for U.S. consumption. Aggregate pro- 
duction on the Model A car and Model 
AA truck to the end of April totalled 
1,549,741, of which 121,654 were made 


’ equipped, combines the comfort of a by the Ford Motor Co. of Canada. 


Cadillac Introduces Models in V-type Eight | 


Co., Ltd., of Gananoque. An agreement 
has been signed for the purchase of 
eight acres of land and advice nas been 
given by the president, Frederick J. 
Skinner, and his son, Frederick V. 
Skinner, who is vice-president, that a 
factory approximately 100 ft. by 400 ft. 
will be erected as early as possible. It 
is expected that operations will begin 
early in the winter and that a hundred 
men will be employed. 





sub-bituminous, this province as well 
as British Columbia can produce 
every known variety of coal, with 
the possible exception of true anthra- 
cite. Excluding parts of Northern 


| Ontario where the government has 


recently opened lignite deposits, the 
central provinces of Manitoba, On- 
tario, and Quebec are devoid of coal. 


| 
The coals most suitable for house- 
hold heating are the anthracites and | 
the smokeless domestic coals, al- | 
though In many parts of Canada, | 
chiefly in the coal producing areas, 
the smoky bituminous coal is widely | 
used for household heating. The | 
higher grades of bituminous coal are | 
used for the generation of steam and | 
power, but here again, one finds in| 
certain sections of the country, lower 
grades of coal being used. In Ger- | 
many and other highly industrialized | 
countries, restrictions have been im- 
posed upon the use of untreated bit- | 
uminous coal on account of the re- | 
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sultant smokiness and waste. | 
One of the major handicaps against | 
| which Canadian fuel technologists 
| are working in their efforts to find a 
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which in many cases is higher in 
; Canada than in the United States. | 
Although Central Canada is no longer 
| dependent on Pennsylvania for its | 
supply of anthracite, there is never- | 
theless a long standing preference {}| 
for imported coal. 


Mining Problems 


Company. Rear quarter, of Burbank material and without side windows, is collapsible and a plate glass partition between front 
and rear compartments makes the car either owner or chauffeur driven at will. 
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teresting and productive investiga- | 
tions. By treating coals to a system | | 
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City 124,437 Suburban 36,840 Country 51,851 


of low temperature carbonization, a 
smokeless coke fuel suitable for | 
household use has been produced, 
with a corresponding yield of crude 
tar oils, These crude tar oils are again 
processed for crude petroleum. In| 


Germany a system has been develop- | Average Circulation for March 
itil sad for tee peotuctoe Largest in the History of 


synthetic motor fuels from tar oils | 
and coal gas, | il 
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| 
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termine their technical and economic | | 
possibilities. | | 
In England and on the Continent | ' | 
the lack of crude petroleum resources | 9 





Prices at Walkerville. Gov't taxes extra. reason of its enormous coal deposits. | 


Although at present Canada produces 
approximately two and one-half per 
cent of its crude oil consumption, the 
development of the bituminous sand | 
deposits of Alberta, and the oil shales 
of the Maritime Provinces will lead 
to an ever-increasing Canadian oil | 
production. 
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oS pao before has championship quality endurance and speed record for fully equipped 
sold for so low a price as in Studebaker’s stock cars. 


Erskine Six! 


It is the difference between Studebaker’s 








When you get a car, get a champion! 
Get the finest, fastest car in its class— The 


Erskine Six and other cars that makes the Erskine Six! Another factor influencing the | allotted. 
Erskine the champion it is. Its official record in the use of gas derived from coal. | ‘The sesh wat 
date of payment 





Sainsn Suk aatee alt Ralaoe ono antag “Circulation Leadership” is just another way of saying that in 
gas for heating and cooking purposes s , 
and gas refrigeration is becoming 


increasingly popular. 


issued, which 
regular stock ce 
3rd September, 1 


Tenders must : 


of 1000 miles in 984 minutes has never been 
equalled by any car in its class. 


Studebaker, builder of Champions, builds 


ERSKINE SIX MODELS AND PRICES THE TORONTO STAR your advertising message has a better 


Synthetic c ° ° 
; chance of being seen, read and considered by more customers and 
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depend on coal for refining purposes. | 
_ The coal industry, like many other | 
industries, lacks co-ordination and | 
central organization and consequent- | 
ly is in need-of government assist- | 
ance. Research in coal is equally im- | 
portant as research in agriculture | 
and the Department of Mines has un- 
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WALKERVILLE, ONTARIO 
The Studebaker Corp. of Canada, Limited 2107 St. Catherine St. West, Montreal 
W. H. Lee Limited, 
472 Yonge St., 
Toronto, Ont. 


U.S. Offices—New York, Chicago, Boston—CHARLES H. EDDY CO. 
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Harvey & Laughlin, 
806 Mt. Pleasant Rd., Toronto, 
Telephone Hudson 0948-F 
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“SRIOTICE is hereby given that a 


DIVIDEND of THREE per cent. 
the paid up Capital Stock of 
Institution has been declared 
the current quarter, payable on 


end after SATURDAY, the FIRST 


of JUNE next, to Shareholders 
record of 30th. April, 1929. 


By order of the Board. 


FREDERICK WILLIAMS-TAYLOR. 
General Manager. 


treal, 19th. April, 1929. 
RR 
MINING CORPORATION 
OF CANADA, LIMITED 


DIVIDEND No. 28 


The Directors of this. Company 
have declared an Interim Dividend 
‘of 12% cents per share, payable on 
'June 13th, 1929, to shareholders of 
‘yecord on May 30th, 1929. 

' Dated at Toronto this 8th day of 
‘May, 1929, by Order of the Board. 


: G. C, AMES, 


. ‘ Secretary. 


, The 
‘Great West Saddlery 
ist . . 
Company Limited 
Dividend No. 5 
Notice is hereby given that a divi- 
dend at the rate of 612% per annum 
been declared on the First and 
Second Preference shares of this Com- 
y for the quarter ending May 31st, 
7999, and that such dividend will be 
paid on the Ist day of June next to 
shareholders of record on the 16th 
day of May, 1929. The Transfer Books 
Iwill not be closed. 
| By Order of the Board, 
T. J. LYTLE, 
; Secretary-Treasurer. 
(Winnipeg, Manitoba, 6th May, 1929. 


avid & Frere, Limited 


Dividend Class A No. 4 


Notice is hereby given that a Divi- 
dend of Fifty-Seven Cents (S7c) per 
share has been declared on the No 
Par Value Class A Stock of the Com- 
pany for the quarter ending the 31st 
May, 1929, payable 15th June, to 

reholders of record at the close 
of business on 3lst May, 1929. 


L. R. PHILIE, 


Montreal, 7th May, 1929. 


Correction of Notices Published in 
Issue of May 


a Wire and Cable Company, Limited 


DIVIDEND NOTICE 


/ Notice is hereby given that Divi- 

end No. 1 at the rate of 612% per 
annum has been declared on the 642% 
Cumulative Preferred Stock of Canada 
Wire & Cable Company, Limited, cover- 
ing the period from April 15th to May 
Sist, 1929, payable on June 15th to 
shareholders of record at the close of 
business the 31st day of May, 1929. 

By Order of the Board. 

A. V. SIMMONS, 


Assistant Secretary. 


Wire and Cable Company, Limited | 


DIVIDEND NOTICE 


Notice is hereby given that Dividend 
1 at the rate of $4.00 per annum 
‘been declared on the Class “A” 
mon Shares of Canada Wire & 
le Company, Limited, covering the 
iod from April 15th to May 3ist, 
, payable on June 15th to share- 

holders of record at the close of busi- 

ss the 3lst day of May, 1929. 


_» By Order of the Board. 


A. V. SIMMONS, 


. Assistant Secretary. 


Oil, Limited 


Imperial 


} DIVIDEND 
Notice to Shareholders and the Holders of 
‘ Share Warrants 


+ Notice is hereby given that a d 
twelve and one-half cents (12':c) per share 


‘dend of 
has been declared by the 


respect of shares specified in any share 
‘warrant of the Company of the 1929 issue 
jwithin three days after the Coupon Serial 
Number TWENTY-ONE (21) of such share 
rant has been presented and delivered te 
The Royal Bank of Canada, 
. Toronto, Ontario, 
jor at the office of: 
te Imperial Oil, Limited, 
7 56 Church Strect, 
" Toronto, Ontario, 
auch presentation and delivery to be 
or after the 
Ist day of June, 1929. 
Payment to Shareholders of record at the 
lose of business on the 31st day of May, 1929 
fand whose shares are represented by share 
Certificates of the 1929 issue) will be made 
on or after the Ist day of June, 1929. 
!’ The books of the Company for the trans- 
fer of shares will be closed from the close of 
business on the 15th day of May. 1929, to the 
e of business on the 3lst day of May, 
11929, 
BY ORDER OF THE BOARD. 
jo F. E. HOLBROOK, 
Secretary. 


‘ 
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tes Church Street, 
Toronto, Ontario. 


| 
je 
ee 
| 
| 


The Royal Bank of 


Canada 
TP ENDERS will be received by the 


undersigned for the whole or any 
ttion of approximately five thousand 
5,000) shares of the par value of $100 
each of the new stock of The Royal Bank 
lof Canada issued on the 28th November, 
1928 pursuant to a resolution passed by 
the Board of Directors on that date. 


The shares comprise the ‘unaccepted 


allotments and the tractions which, under 


€ provisions of the Bank Act, were not 
éllotted. 

The stock will rank for dividend from 

ate of payment. Interim receipts will 
be issued, which may be exchanged for 
Tegular stock certificates on and after 
5rd September, 1929. 

Tenders must state the price per share 
offered and be accompanied by a certified 
Cheque for ten per cent of the amount. 

M case a tender is accepted, the balance 
Will be payable on allotment. 

Tenders will be received up to 3 p.m. 
on Friday, the 31st day of May, 1929, 
and must, be marked “Tender for Stock,” 
and addressed “The General Manager, 
The Royal Bank of Canada, Montreal.” 

The bank does not bind itself to accept 

highest or any tender. 


By order of the Board, 
C. E. NEILL, 
General Manager. 
|Mowtreat, May 7, 1929. 
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SHOWS 40% JUMP 
IN ITS SHIPMENTS 


Better Position Displayed 
by Textile Company 
This Year 


_Estimated profits of Ontario 
Silknit, Ltd., for the first four months 
of 1929 are equal to 50 per cent of 
the total net income of the company 
for 1928, according to the statement 
of Elly Marks, at the annual meet- 
ing held in Toronto, recently. Mr. 
Marks, secretary-treasurer, presided 
in the absence of the president and 
reported estimated, profits for the 
period mentioned as $100,000, after 
allowing for depreciation, as com- 
pared with $187,000 for 1928. 

In view of the fact that the com- 
pany’s moving into new premises last 
year tended to the dislocation of busi- 
ness, operating profits of $299,000 
were considered quite satisfactory. 
In addition a fluctuating market for 
raw materials militated against 
larger earnings. Although the Aus- 
tralian plant was only in operation 
during nine months of the year, the 
business there showed an increasing 
volume and a good profit. Conditions 
in Mexico were unsettled, but in spite 
of this drawback, the venture showed 
a return of 20 per cent on the original 
investment. 

The dye plant, which was under 
construction and adjustment during 
the greater part of the year, never- 
theless, showed a small profit. It is 
now firmly established and shows 
earnings during the four months of 
1929, in addition to the dyeing of the 
company’s own materials, in excess 
of $22,000. 

At the present time the company’s 
plant is working at capacity, and the 
effect of the advertising campaign 
carried on is apparent in the 40 per 
cent increase in shipments for the 
first four months of 1929 over the 
same period of last year. 

The meeting was the first annual 
meeting of Ontario Silknit, Ltd., and 
recorded a most progressive year 
in the history of the company. 


Glenwood Mine Syndicate 
Has Started Shaft Sinking 


From Our Own Correspondent 


Mineralization has been encountered 
and some promising samples of chalco- 
pyrite have caused considerable excite- 
ment among local mining men, 


BRUCK SILK EARNS 
ABOVE DIVIDEND 


Higher Rate is Suggested as 
Sales Climb Above 
Last Year 


From Our Own Correspondent 

MONTREAL,.—Earnings of Pruck Silk 
Mills continue to run at a high level 
and sales to date are substantially in 
advance of those for the same period 
last year. At the end of February, sales 
showed an increase of $250,000 over 
those of the first four months of the 
previous fiscal year. It is understood 
that further gains have been made. 

There are rumors that an increase in 
dividends may be expected and though 
official confirmation is lacking the 
earning power of the company seems 
to indicate that a further disbursement 
may be expected on the common stock. 

At present the common is ostensibly 
on a $1 annual dividend basis. Two 
quarterly payments of 25 cents each 
have been made to date. There are 100,- 
000 shares of common stock presently 
outstanding; at the current rate, divi- 
dend requirements are $100,000, 

Showed Gain Last Year 

The last annual report of the com- 
pany, coverin however, only nine 
months’ operations, showed a surplus 
of $167,000, after all charges, including 
bond interest, depreciation and income 
tax. This amount showed a 100 per 
cent. gajn over the previous year’s sur- 
plus of $80,633. No dividends were paid 
in either year. 

At the end of next October the pres- 
ent company will complete its first full 
twelve months of operations. With 
such a substantial increase in sales, it 
can be expected that earnings have also 
shown a material gain. Surplus applic- 
able to common dividends may well 
show another 100 per cent. gain over 
the sum shown for the last nine months’ 
operations, ended October 31, 1928, 

Though the silk industry generally 
has experienced a satisfactory year, 
Bruck Silk’s real earning power has de- 
veloped since it extended its plant 
operations to the production of loaded 
silks in 1926. This product has met 
with a wide demand and now consti- 
tutes the major portion of the com- 
pany’s total output. 


WALKER STOCK SPLIT 
HAS BEEN COMPLETED 


Dividend of 25 Cents on New 
Stock For First 
Quarter 


Letters patent haye been granted 
Hiram Walker-Gooderham and Worts to 


. |inerease the capitalization of the com- 


Secretary-Treasurer. | <j 


Hamilton Dairies 


LIMITED 
Common Stock Dividend’ 


Notice is hereby given that a divi- 
dend, for the current quarter of 25 
cents per share will be paid by cheque 
on or after June Ist, 1929, to common 
shareholders of record at the close of 
business on the 20th day of May, 1929. 


HAMILTON DAIRIES, LTD. 


Hamilton Dairies 


LIMITED 
Preferred Stock Dividend 

Notice is hereby given that a divi- 
dend for the current quarter at the 
rate of seven per cent (7%) per annum 
will be paid by cheque on or after June 
1st, 1929, to preferred shareholders of 
record at the close of business on the 
20th day of May, 1929. 

HAMILTON DAIRIES, LTD. 


THE BANK OF TORONTO 
Dividend No, 191 


Notice is hereby given that a Divi- 
dend of three per cent. upon the 


Directors of the! Paid-up Capital Stock of this Bank 


pany and that the same will be payable | 
| 


has been declared for the current 
quarter, and the same will be payable 
at the Bank and its branches on and 
after the first day of June, next, to 
shareholders of record on May 15th, 
1929. 
By order of the Board. 
H. B. HENWOOD, 


General Manager. 


nae} Toronto, April 10th, 1929. 


E. L. RUDDY COMPANY 
LIMITED 


Notice is hereby given that the Board 
of Directors of this company has de- 
clared a quarterly dividend of one and 
three-quarters per cent. on the Prefer- 
red Stock of the Company, payable on Ist 
June, 1929, to all shareholders of record 
at the close of business 15th May, 1929. 

Dated at Toronto, 3rd May, 1929. 

V. T. PEGG, Secretary. 


» hassniiesaatitaetnehiaeiaceitaesaearaea ats 
Associated Breweries of Canada Limited 
Notice to Shareholders 


pany from 750,000 shares to 3,500,000 
shares of no par value. Holders of 
bearer share warrants have been offic- 
ially advised to make surrender of 
these as soon as possible to the National 
Trust Company so that the new certifi- 
cates may be issued. 

The privilege of subscribing to the 
new stock expires at the close of busi- 
ness June 4th next, and payment in full 
must be made by that date. 

Notice has also been issued to the 
|shareholders of initial dividend of 25 
|cents per share on the new stock, pay- 
able June 15th next to shareholders of 
record May 3lst. This is at the same 
ae oe the present dividend on the old 
stoc ° 


Curtiss-Reid May Fly 


Sea Planes in Maritimes 
From Our Own Correspondent 

MONTREAL.—Construction of the 
new Curtiss1Reid plant, at Cartierville, 
is proceeding slightly ahead of sched- 
ule and completion is expected by July 
1. Production is being speeded - in 
the old plant at the airport, and an 
average output of two machines a week 
is being maintained. 

Plans are being prepared for the 
establishment of a flying school in 
Saint John, where pupils will be 
trained on the Curtiss-Reid Company’s 
plane, the Reid Rambler. Further, a 
seaplane service is being considered, 
between Saint John and Halifax. It is 
probable that the machines used in this 
service will be the Curtiss Robin, a 
product of the parent organization, the 
Curtiss Motor and Aeroplane Company. 

In Toronto a flying field is being 
laid out, and will be ready for opera- 
tion by June 15. A training school 
will use this field; a Reid sales agency 
has been established in the city. 


HUNTS WILL OPEN 
THREE NEW SHOPS 


Sales for First Quarter Show 
20 Per Cent 
Increase 


Hunts, Limited, report that the 
quarter ending March 3lst has been the 
most successful in the history of the 
company. The period showed a gain 
of 20 per cent over the first three 
months of 1928. The company is con- 
tinuing its policy of expansion, and an- 
nounces the opening of 3 new stores on 
June ist. One of these is to be in 
Hamilton, bringing the total there up 
to three. Another will be located in 
Ottawa, while the third is to be opened 
in the Toronto beaches district. These 
new shops will bring the total operated 
by the company up to 27, all located in 
Ontario, 


Clericy Consolidated Has 


Returned to Old Property 
From Our Own Correspondent 

ROUYN—Clericy Consolidated has 
returned to the Rouyn Mining field 
and will resume operations on its 
Clericy Township property. The com- 
pany proposes carrying on an intensive 
development campaign, and will send in 


GODERICH ELEVATOR 


THE FINANCIAL POST \. 


PROFITS INCREASED 


Earnings up 20 P. C. 1924 
Bond Issue 
Retired 


Earnings of the Gooderich Elevator 
and Transit Company, Ltd., for the year 
ending March 31st, 1929, amounted to 
$1.70 per share and were $33,000 in 
excess of those of last year, an increase 
of 20 per cent, according to the fin- 
ancial statement presented at the 
annual meeting held in Gooderich. 

In addition to increased earnings, 
this year has completed the retirement 
of the $250,000 bond issue of 1924, 
Further public financing which was 
done last year when the stock was split 
8 to 1, had the effect of greatly increas- 
ing the number of shareholders of the 
company, many of whom have an active 
interest in the consignment of grain 
through the companies’ elevators. 
Present capitalization is 90,000 shares 
of which 84,006 have been issued. _ 

During the year the company im- 
proved and expanded its equipment and 
plant so that the total capacity of the 
elevator will have acommodaction for 
another 1,000,000 bushels or an increase 
of 50 per cent. 

The profit and loss account shows 
income of $281,547 from operation of 
the company’s elevators during the 
year, consisting of $55,506 from elevator 
charges and $226,041 from elevation and 
storage. The company also received 
$5,293 in investment interest, or a total 
of $286,841. This was disposed of as 
follows: Leasehold and plant deprecia- 
tion, $45,636; operating expenses, $76,- 
353; bank interest and collections, $712; 
insurance and surety bonds, $4,108; 
legal expense, $10; municipal taxes, 
$7,710; capital stock readjustment, 
$3,164; federal income tax, $12,000; divi- 
dends, $116,208, and contingent account, 
$20,936. Equally favorable is the state- 
ment of assets and liabilities, which 
shows the company to be in an excel- 
lent financial condition. Assets total 
$1,280,557, including $123,894 in invest- 
ment securities and $19,868 cash in 
bank. The liabilities comprise $933,400 
in capital stock, and the large sum of 
$320,512 contingent reserve. 


CAULFIELD’S MERGE 
ON EXCHANGE BASIS 


Borden’s Proposal to be Sub- 
mitted to Share- 
holders 


The notice mailed to common and 

referred stockholders of Caulfield’s 

airy, Ltd., calling a special general 
meeting to consider the sale of the 
company’s undertakings and assets to 
the Borden Company, marks another 
step in the aggressive expansion of the 
latter company. fs 

If the offer is accepted, a price of 
$110 will be paid for each preferred 
share outstanding and the issue re- 
tired, and 10 shares of Borden stock 
will be exchanged for every 19 shares 
of Caulfield’s common stock author- 
ized and issued. 

The Borden Company, which was 
established in 1899 as successor to the 
New York Condensed Milk Company, 
began in 1857, has now grown into a 
continent-wide organization operating 
32 condenseries, 7 tin can factories, 2 
dry milk plants, and various other fac- 
tories having to do with the milk 
trade. 

During the past eighteen months The 
Borden Company has absorbed the 
Reid Ice Cream Corp., The J. M. Hor- 
ton Ice Cream Corp.; Merrell-Soule 
Company, including ‘subsidiaries; Mer- 
rell-Soule Co., of England; Canada Milk 
Products, Ltd.; Ottawa Dairy, Ltd.; 
and now Caulfield’s. Altogether the 
Borden Company controls 37 subsidiar- 
ies. 

The amalgamation of interests of the 
Borden Company and Caulfield’s does 
not mean that the Toronto Dairy will 
lose its identity, according to an of- 
ficial of the Caulfield company. It will 
be an alliance which will give Caul- 
field’s the addition of many valuable 
lines of manufacture. The ultimate 
idea is the establishment of a Can- 
adian wide chain of manufacturing 
branches with Caulfield’s Dairy Ltd., 
as the operating head and outlet. 


TUCKETT TOBACCO’S 
EARNINGS SHOW GAIN 


The 17th annual report of the Tuckett 
Tobacco Company shows a total net 
profit after deductions for deprecia- 
tion, taxes, etc., of $456,791, an in- 
crease of $48,222 as compared with 
last year. Of this amount $240,000 has 
been paid in in dividends on ordinary 
and preference shares, and $216,791 has 
been added to the profit and loss 
account. 

The 1929 balance sheet shows total 
assets amounting to $7,589,473 as com- 
pared with $6,800,882 last year. In- 
cluded in the liabilities, are preference 
and ordinary shares of the value of 
$2,000,000 and $2,500,000 respectively, 
a reserve of $600,000, and a surplus 
of $1,393,056. The credit balance 
amounted to $1,393,056 as against $1,- 
176,265 last year. 

Income and Surplus Account 
Years Ending March 31 
1929 1928 
Net profits .. esse $456,791 $408,569 
Less: 

Pref. dividends ....6 

Com, dividends .. 


140,000 =: 140,000 
100,000 


100,000 


Surplus for year ...ee0 $216,791 $168,569 
Prev. surplus .. 1,176.265 1.007.695 


Bal. carr. forward ...+ $1,393.056 $1,176,264 


Canada Paving Secures 
Three Large Contracts 


The Canada Paving and Supply Cor- 
poration has recently received three 
important contracts. The first of these 
is for the repaving of London Street in 
Windsor, Ont. Still another is for the 
construction of roadways, pavings and 
sewers in Walkerville. A third is for 


The First Annual General Meeting of the), gang of men to sink a shaft on the | the construction of a sewer in the Town 


Shareholders of this Company will be held on 
Tuesday, the 28th day of May, A.D. 1929, at 
the hour of eleven (11) o'clock, in the fore- 
noon, at the head office of the Company, in 
the City of Calgary, in the Province of Al- 
berta, to receive the annual report of the 
Directors (covering the first five months of 
the Company’s operations), Balance Sheet, 
Statement and Report of the Company's Aud- 
itors ; to elect Directors for the ensuing year ; 
to appoint an Auditor and fix his remunera- 
tion for the ensuing year and to transact 
such general business of the Company as may 
properly come before the Meeting. ‘ 

The Common Stock Transfer Books will 
be closed at Montreal and Calgary at 3 p.m. 
on Thursday, the 9th day of May, A.D. 1929, 
and will be reopened on Wednesday, the 29th 
day of mare = .— 4 

order of the ard, 

oy J. G. WALFORD, Secretary. 

Calgary, May Sth, 1929. 


PTLEGARE 


DIVIDEND No. 7 


The regular 1%% quarterly divi- 
dend on the 7% Preferred Stock of 
this Company has been declared for 
the quarter ending May 3ist, 1929, 
payable on the Ist day of June, 1929, 
to shareholders of record at the close 
of business the 15th day of May, 
1929. 

By order of the Board. 

P. C. FALARDEAU, 
Secretary-Treasurer. 


Quebec, May 6th, 1929. 


property. 


of Port Colborne. 


H. S. SHANNON & CO. 


Limited 
STOCK BROKERS 


ANNOUNCE 


THE REMOVAL OF THEIR OFFICES TO LARGER 
AND MORE COMMODIOUS QUARTERS 
LOCATED ON THE GROUND FLOOR OF THE 


CONCOURSE BUILDING 


100 ADELAIDE 


STREET WEST 


TORONTO 


THESE OFFICES ARE COMPLETE IN EVERY 
DETAIL AND CONTAIN ULTRA-MODERN 
BOARD ROOM FACILITIES 
L. E. MARCUS 


Member 
Standard Stock & Mining Exchange 


Telephone ADel. 7234 


(Private Branch Exchange) 


PROFIT $825,191 FOR 
-INVESTMENT TRUST 


Increasing Proportion of 
Funds Placed in Canadian 
Companies 


In the second annual report which 
has just been issued by the Canadian 
General Investment Trusts, Right Hon. 
Arthur Meighen, the chairman of the 
board, and W. W. Evans, the president, 
unite in the suggestion that, while 
many of the recently created invest- 
ment trusts are sponsored by thorough- 
ly reputable institutions and consti- 
tute a.safe and sound medium for the 
investment of moneys, investors wil] 
be well advised to look with ever-in- 
creasing care on the nature of securi- 
ties which they are offered under the 
name or description of investment 
trusts. 

“Financial conditions throughout the 
Dominion are extremely sound,” con- 
cludes the report. “The directors have 
considered it expedient to place an in- 
creasing percentage of funds in the 
securities of well-managed Canadian 
companies and look with particular 
favor on Canadian financial institu- 
tions.” 

Canadian General Investment Trust 
Limited, shows a net profit for the 
year, after providing for expenses, di- 
rectors’ and auditors’ fees, of $825,- 
191.66. To this $174,711.44 has been 
brought forward, making a total avail- 
able for disposal of $999,903.10. 

The total assets of the company 
amounted on January 31 last to $12.- 
583,147.53. Securities on hand were 
carried at cost, $11,583,013.05, though 
certified by the auditors to have 
a market value of over $12,250,000, 
thus indicating an unrealized gain. 
that has not been taken into. the bal- 
ance sheet, in excess of $667,000. 

The company at the end of the year 
held 402 securities in its portfolio, 
which are classified as follows: 

Bonds and debentures 
Preference shares 


Oil shares 
Industrial ordinary shares 
PROFIT AND LOSS ACCOUNT 
Years Ending Jan. 31. 
1929 


*825,191 


1928 
333,174 


Less: 
Int. on loans .... 
Sundry exp. ....s.ee6 
Exp. writ. off ,..c0¢ 


744,408 

367.472 
~ 376,936 
174.711 


551,647 


Less dividends ...+..0« 


Prev. surp. 


Bal. carried forward... 174,711 


* After deducting expenses. 


INVESTMENT BANKERS 
WILL MEET AT MINAKI 


June 17, 18 and 19 are Dates 
of Annual 
Meeting 


Minaki Lodge, Minaki, Ontario, will 
be the place of meeting for the Invest- 
ment Bankers Association, when they 
hold their annual get together on June 
17, 18 and 19 next. 

The first day will be devoted to the 
reports of standing committees on such 
subjects as Federal legislation, Pro- 
vincial legislation, municipal adminis- 
tration and finance and business con- 
duct. That evening Harry Ford, presi- 
dent of the association, will entertain 
the executive at dinner. 

On the second day the annual gen- 
eral meeting will be held and the elec- 
tion of officers will take place. At 
the annual dinner, which will be held 
that evening, John W. Dafoe, editor of 
the Manitoba Free Press, will be the 
principal speaker. ' 

The grand finale of the meeting 
takes place on the 19th when the an- 
nual golf tournament is to be staged, 
on the Minaki links. 

The present officers of the associa- 
tion are: Harry Ford, of Osler, Ham- 
mond & Nanton, Winnipeg, president; 
Allan Williamson, of Wood, Gundy & 
Co., Winnipeg: F. J. Coombs, of A. E. 
Ames, & Co., Toronto; Harry Newman, 
Montreal, vice-presidents; and J. A. 
Kingsmill, secretary. 


Col. MacFarlane Joins 
Pitfield, Scott and Co. 


Lieut.-Col. R. A. 

MacFarlane, who has 

been for the past 

several years con- 

nected with Brouse, 

Mitchell and Com- 

pany, has accepted a 

position as manager 

of the Toronto office 

of Pitfield, Scott and 

Company, members 

of the Montreal 

Stock Exchange and 

the Montreal Curb. 

=> The firm has direct 

wire connections with the New York 

Stock Exchange and the Toronto Stock 

Exchange, and in both these quarters 

is prepared to exercise orders promptly. 

Col. MacFarlane is one of the most 

popular amongst the younger men in 

Toronto brokerage circles and had a 

most distinguished war record. At 

one time his business associations took 

him as far afield as Australia, where 

he represented the Ford Motor inter- 
ests. 


NEW ISSUE 


20,000 Shares - 


The Copland Brewing Co., Limit ‘doa 


Toronto, Canada 
(Trade Mark: “Simon Pure”) 


No Par Value Common Stock 


Transfer Agent and Registrar: Sterli 


7% Preferred Stock (Par Value $100.00) ......cc0cecseseees 
Common Stock (No Par Value) ... 


*The Preferred Stock issconvertible into No Par Value Common Stock on the basis of four shares Common: foreach -share-Preferred, 
No stock has been issued for service, organization or promotion expenses. All the outstanding shares hare been paid for im full. 


WILLIAM J. SIMON, Buffalo, N.Y., President. 
President, William Simon Brewery. 


Canada. 


ON 


Bankers: Imperia 


CAPITALIZA 


COCO Reet Seesesee 


BOARD OF DIRECTORS 


EUGENE J. MEYER, Buffalo, N.Y., Treasurer. ee 
Treasurer, George J. Meyer Malt & Grain WILLIAM R. FLETT, Member of the Legislative 


Assembly of the Province of Ontario, Toronto, ~ 


Corporation. 
Dz. 


I. GRANT, JR., Toronto, Secretary. 
Johnson, Grant, Dods and Macdonald. 


100,000 Shares ~ “55,000 


Trust Corporation, Toronto 


Authorized - .- * ROSS Silat 
2,500 Shares 2,500 Shares* *” 


$i Ages 


ae es 


G. J. SIMON, Buffalo, N.Y. 
Vice-President, William Simon-Brewery. 


From a letter from Mr. William J. Simon, President of the Company, we summarize as follows: 


THE COMPANY—The Company was organized under a Charter 
granted by the Government of the Dominion of Canada for the 
purpose of carrying on the business of Brewers, Maltsters and 
kindred industries and has purchased the plant and assets of the 
Copland Brewery, with a view of re-establishing the product of this 


widely known concern. 


ASSETS—The property as appraised by the Canadian Appraisal 


Co., Limited, Montreal, as of Decembe 


rt Sth, 1928, was certified 


to have a value, after deducting amounts for depreciation, wear 


and tear, etc., of $488,142.62 as follows: 


Land 
Kuilldings 
Machinery and Equipment ............ 


Replacement value of the said propert 
as being 


A conservative estimate of value of licenses and trade 


marks, the rights to which are owned 
totals 


This figure does not take into consideration the item 


of goodwill which would ordinarily 


trade matks and licenses, but is based upon 
servatire computation of the costs of the said Licenses 


and Trade Marks to the Company. 


Liquid Assets as per balance sheet of March 31st. 1929, 


subject to operating liabilities were 
Inventories including beer in vats and 
manufacturing and bottling material 
Other Maquid assets including cash on 


in bank and cash accounts receivable . 


The only funded indebtedness of the Company consists 
. a@ first mortgage against the land and buildings 


PRODUCTION AND 
duction on the Ist d 
the first year’s 


$ 80,640.90 
149,867.69 
eevee 257,634.93 


$488,142.62 
y was certified 
$565,251.67 


and the nec 
Company's prod 
Control Board, 


by the company, 
75,000.00 


attach to these 
a con- will 

Based on present 

mated that earnin: 

as sfoltows: $5.00 per Imperia 

t 

+++-$ 92,357.96 

hand 

- 12,259.86 


$104,617.82 


hands of men closely 


$151,125.00 undertakings. 


ope’ 
of completing the plant’s 
vessarily 


MANAGEMENT—The management of the company *is -in 
many years and weil versed in the production: of 
PURP F IssvuE— of the: issue will be used: © 
URPOSE OF ISSUE—The proceeds tans 


in the liuqidation of the Company's funded g Ne 
provision for an expansion of- :the -Company’s business and - 


PROPERTY AND PLANT—The: Company’s plant is situated at -~— 
SIL King St. East, Toronto. a location blocks“ of e-5 
and Yonge Sts., the main business centre. - 

brick, re-inforced concrete and _steet a % 
every detail, equipped with the latest electrical improvements: in 
brewing machinery and scientific 
ing further additions to the 
ducing one hundred thousand 


of 
winewt make wes 
present ‘plant -or equipmen pror E 
Imperial barrels per years ~ '. DRY 


uets through the wa 
the output of the brewery 
operations will be close to 10,000 Imperial barreis.: ~ 


be approximately 20,000 


n costs: and sales prices it 4s" s 


"a rodeos will:show @ profit in.excess of © 


industry: for « ert 


y the 


ed © with 


we 


All breweries in the Province of Ontario are under the stzict supervision of the Liquor Control: ~ 


The details of the organization of the Copland Brewing Company, Limited; and the isfuante- 
shares have been inspected by Messrs. Johnson, Grant, Dods and Macdonald, Toronto, ~ ~><- 


Board of Ontario. 


PRICE $12 per Share 


7 


_ Application will be made in due course to list these securities on one of N rather onfireenn 
We offer these securities when, as and if issued and received by us, and sabject to-the ap of 


. 


our counsel, having satisfied ourselves that they offer meritorious speculative possibilities. ~=« 5 


BEILBY, EVANS & COMPAN™ “i 


Industrial Securities Department 


100 Adelaide St. West 


303 Concourse Building 
TORONTO 


‘Telephone ELgin: 4598'= - 


The statements contained herein are based upon information which we believe to be reliable, although we cannot guarantee their's - 


NEWSPRINT MILLS . 
ARE BUSIER NOW 


Production in April Equalled 
85 Per Cent of 
Capacity 


From Our Own Correspondent 


MONTREAL.—Production of Cana- 
dian newsprint mills during April 
amounted to 85.1 per cent. of capacity, 
| the total output for the month being 
221,784 tons. This compares with 218,- 
147 tons in the previous month, which 
represented 83.8 per cent. of rated ca- 
pacity. 

Shipments also show an _ increase, 
those for April amounting to 220,270 
tons, or slightly less than that pro- 
duced, while the corresponding figure 
for the previous month was 219,739 
tons. 

Canadian mills produced 75,776 tons 
more in the first four months of 1929 
than in the first four months of 1928, 
production having amounted to 840,677 
and 764,901 tons, respectively. This is 
the highest total ever recorded by the 
industry and is double that reported 
for the first four months of 1923, which 
had been a record up to that time. 


Guelph Carpet Issue. 


_ is Convertible Preferred 
New’ preferred shares of Guelph 
Carpet and Spinning Mills offered this 
week are convertible into common 
shares on a sliding scale. Issue was 
offered by Hanson Brothers. (See also 
page 3.) Particulars follow: 
$1,000,000 
The Guelph Carpet & Worsted Spinning Mills 
6%°> Cum. Convertible Preferred Stock 

Capitalization: Authorized Issued 
614° Cum. pref. .... $2,500,000 $1,000,000 

($100 par). 
Common (no par) ... 125,000sh. 35,000 sh. 

Company: Incorporated to acquire estab- 
lished spinning and carpet-weaving plant at 
Guelph. 

Assets: Fixed assets, $931,237. 
rent assets, $886,062. 

Earnings: Yearly average $160,592 or 2.47 
times dividend. Current earnings equal $2.89 
per share on common. 

Convertible: Until May 1, 1931, for three 


Net cur- 


Aerial Photography & Mapping 
Initiation Flights 


Special Trips 


Week-End Trips 
From Montreal & Quebec 


make your fUing_ cpporiment 


Compagnie (\erienne Franco(ghadiene 


nee 


e7 


pointe oux hremeter phone 236, 


accuracy. 


shares of common: until May 1, 1933, for 
two and one-half shares; until May 1, 1935, 
for two shares. 

Offered: May, 1929, by Hanson Brothers, 
Montreal. Price: Par with bonus of one 
common with three preferred. 


LOEW’S LONDON GAIN 
$4,000 IN QUARTER 


Movietone Has Been Installed 
at Cost of 
$22,000 


At the annual meeting of Loew’s Lon- 
don Theatre, held in Toronto on Friday 
last, George H. Belton, the president, 
stated that the company, during the 
first quarter of the current fiscal year, 
was $5,000 ahead of the corresponding 
period of last year in point of earnings. 
The improvement has been due to the 
installation of a Movietone equipment, 
which was done at a cost of slightly 
more than $22,000. This, taken in con- 
junction with the affiliation which has 
been secured between the Loew’s inter- 
ests in New York and Fox Films, has 
been of great assistance to the manage- 
ment in presenting a better and more 
up-to-date grade of attractions. ~ 


One of the shareholders was anxious 
to know just how this mode of expan- 
sion would affect the chances for in- 
creased dividends. Mr. Belton replied 
that if the receipts continued to expand 
as had been the case during the past 
few months, it should ‘not be long be- 
fore the Movietone equipment would be 
paid for outright. It could, however, be 
charged up to capital account, and, 
should such a course be adopted by the 
direttorate, payment could be spread 
over a number of years. He did not see, 
therefore, that the installation of the 


VY 


Movietone had any direct bearing on 
the payment of dividends.:: +: : 
The ‘company, which: has: noc 
debts, has been paying 7 per*ce' 
ba preferred — and 6:per:ce! 
the common sto par val 
this stock is $10 in each case. The 
ferred selling around $7, nets th u 
chaser 10 per cent, and the co: 
selling around $14,-nets 14 per 
The annual report, salient -f 
of which already have. been -noted 
these columns,-was adopted; show: 
gross revenue for 1928 of: 
gross operating expenses» of $16 
After meeting all charges, includi 
preferred and:common™ en 
ene ‘sutplas atthe end of the 


Form Investment Firm 

MONTREAL.—The recentl 
ee — of Bunting,» 

ompany, will open its office on 
20; at 232 Hospital Street, Me treal,, 
Partners in the new firm are S. € 
Bunting; H. J. Emery; Cecil de 
and C; Montagu. The firm is & 
ofthe Montreal ] 
the Montreal Curb Markets +. 
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CALGARY & EDMONTON: LAND 
Company, Limited :. 5 


We strongly recommend the purchase of Calgary & Edmon~ * 


ton Land Company shares. 


These shares, by reason of the Company’s extensive:hold- 
ings in the Turner Valley, should show quick appreciation’: 


in value. 


L. M. FINGARD & COM 


LIMITED 


PANY: 


466 ST. CATHERINE STREET WEST, MONTREAL ° , 
HArbour 8218* 





securities, 


Royal Financial Corporation | 
LIMITED eel 
INVESTMEN1 BANKERS: | 


* 
= 


A purely Western Canadian=-:> -->* 
organization confining its ac~ © - 2 =~ 
tivities solely to the buying . 
and selling of investment: 


VANCOUVER, B.C. 


Victoria, B.C. 


Edmonton, Alta.: SE ties 


Calgary, Alta. 
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. OTTAWA IS FIRM | 
DESPITE PROTEST 


Government Will Continue 
to Study British 
Complaints 


From Our Own Correspondent 

-  ‘OTTAWA.—Despite the criticisms 
_. of western members of parliament 
and the British manufacturers, the 
government continues to stand be- 
hind the budget change of 1928 
whereby the British content of goods 
required to qualify for the British 
preferential tariff was increased 
from 25 to 50 per cent. 

Twice last week the question was 
brought up in the House of Com- 
mons and on both occasions Hon. J. 
A. Robb announced that the govern- 
_. ment was not considering any change 
_ 4n the policy and intended to enforce 
the 50 per cent regulation to the lim- 
it. . Mr. Robb, perhaps, was rather 
unfortunate in stating that so far as 
he was aware there were no com- 
: ts against the new regulation, 
AS se there have been numerous 

complaints, not only from British ex- 
. but also from Canadian im- 








planation is that Mr. Robb was not 
-" gware of the complaints which have 
come in. These complaints have 
been forwarded automatically to the 
National Defence department and re- 
ferred by this department to the of- 
‘ficial who has been conducting an 
investigation in the Old Country. 

Furthermore, as soon as this investi- 
: m was begun the British manu- 
directed their representa- 


History of the Case 
It will be recalled that a year ago 
‘Hon. J. A. Robb provided in the bud- 
for increasing fhe British content 
necessary to qualify for the prefer- 
tariff from 25 to 50 per cent. 


. Seve om was not 
“feomposed of one-half British ma- 
terials or labor, it must enter Can- 
ada under the general and not the 
_ preferential tariff. This policy was 
put into effect because the Canadian 
nt desired to stimulate Brit- 

; industry and to prevent foreign 
manufacturers from finishing articles 
British territory and then export- 
to Canada under the low tariff. 

or example, large quantities of 
ile soap was manufactured in 
nc mes | shipped to London where 
a small amount of finishing work was 
done, and then the product came to 
this Dominion under the preferential 
tariff. If en? ——- was 
a to:60 per cent it was 

lt on eae could no longer 
followed and that the preferential 
which it was 


ould serve the real ends for 
ed, the encour- 
of bonafide British manufac- 
ring. it 
‘The rovided that the 
ar ast bections effective upon 
oclamation® of the government, 
othing was dbne about it until 
; fall’when the government an- 
.nounced “that ‘the’ new regulations 
‘would be proclaimed. | Immediately 
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ENAMEL PRODUCTS 
SALES SHOW GAIN 
FOR CURRENT YEAR 


Will Issue Financial Report | 
Shortly — Consolidating 









London is Developing 
Financial Centre 


From Our Own Correspondent 


LONDON.—May sees more 
changing around of financial 
institutions than this city has 
ever known before and the 
grouping together of several 
stock brokers in the Richmond 
St. area between Dundas and 
King. Solloway Mills and 
Company Limited are moving 
from Dundas St. opposite the 
Hotel London to. the building 
formerly occupied by the 
Standard Bank. The premises 
adjoining have been leased to 
Kippen Newton & Company. 

Just south of this is the of- 
fice of F. G. Oke & Company, 
mining brokers and across the 
street are the offices of Jones 
Easton and McCallum. 


H. L. Petrie, manager of the 
London branch of Cochran Hay 
& Co. stated to The Financial 
Post that about the middle of 
May his firm will occupy new 
offices in the new City Hall 
Branch of*%he Bank of Toron- 
to. This new building is rapid- 
ly nearing completion and will 
be the new head office for 
London of the bank. The en- 
tire second floor has been 
leased by the Sun Life In- 
surance Company for offices. 






































quirement. 


two other classes of manufacturers. 
Study British Complaints 


business it was provided that British 


that the 50 per cent regulation was 
not being contravened. 

The British manufacturers request- 
ed the Canadian government to issue 
a list of raw materials which would 
be deemed, for the purpose of the 
new regulation, to be of British ori- 
gin regardless of their source. The 
Canadian government declined to do 
this without first investigating the 
grounds advanced by these manu- 
facturers. Accordingly an official 
of the National Revenue department 
in Britain was instructed to launch 
an enquiry. However, he has decid- 
ed to leave the service and is now on 
his way home to report the result of 
his enquiry, admittedly incomplete, 
to Mr. Robb. In all probability an- 
other official will be sent over to re- 
place him and to continue the investi- 
gation. 

Meantime the British manufactur- 
ers are losing patience with the Can- 
adian government and will send out 
a délégation to discuss the matter at 
first hand. 


fvestment Brokers 









MONTREAL.—No financial state- 
ment for its first nine months of 
operation will be issued by Enamel 
& Heating Products, Ltd. Originally 
it was intended to issue a financial 
statement covering the operations of 
the company for the nine-month 
period ended Dec. 31, but the direc- 
tors have now decided to withhold 
a report until early in 1930 when a 
report covering the 21 months from 
March, 1928, will be issued. 

The company reports that sales 
have increased by 40 per cent for 
the first quarter of 1929, and also 
distribution of its other lines such 
as stoves, and so forth. The com- 
pany’s business extends throughout 
all parts of Canada, warehouses be- 
ing maintained in Montreal, Win- 
nipeg, Vancouver and Winnipeg. 

Since the new company was organ- 
ized in 1928, the two companies which 
were acquired at that time, namely 
Charles Fawcett, Ltd., and Amherst 
Foundry Co., Ltd., have been merged 
into the one organization, and the 
plants entifely reorganized so that 
the former company’s plant at Sack- 
ville, N. B., is now known as plant 
No. 1 of the new-company and manu- 
factures nothing but stoves and al- 
lied products. 

The old Amherst Foundry has be- 
come plant No. 2, and has also been 
reorganized so that is now produces 
nothing but enamelled sanitary ware. 
In each case the company has re- 
tained all the trade names of the 
former concerns. 


Asbestos Trade in April 
Shows Some Improvement 
































































there were protests from British 
manufacturers who claimed that they 
could not meet the 50 per cent re- 
These complaints came 
from cotton manufacturers who con- 
tended that raw cotton, obtainable 
chiefly in the United States, repre- 
sented more than 50 per cent of the 
cost of the finished products; from 
copper manufacturers who made a 
similar complaint; and from one or 


The government delayed action for} MONTREAL.—The shipment of as- 
some months but finally brought the | bestos from Thetford, Black Lake, Col- 
new regulations into operation on jeraine and East Broughton during the 
Feb. 1, 1929. In order not to disrupt | "*st month shows a slight decline from 

March, but was better than the corre- 
sponding month last year. Crude No. 1 
shipments in April, 1929, totalled 56 


tons; crude No. 2, 160 tons; fibre, 8,117 


exporters could use the old 25 per | 
cent manifests for two months. Cus- | 


toms officials, however, were notified | tons; shorts in bags, 5,452; and refuse 
that these manifests would only be/in bulk, 534 tons. The corresponding 
in order if the officials were satisfied | figures for that month last year are 


from the appearance of t 0 as follows: crude No. 1, 83 tons; crude 
on merqnees No. 2, 102 tons; fibre, 6,282 tons; shorts 


in bags, 5,746; and refuse in bulk, 438 


ERP 


Operations 


From Our Own Correspondent 


From Our Own Correspondent 
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Plan Furniture Market 
Plans for the establishment of a 
Canadian manufacturers’ sales market 
in Kitchener, Ontario, have been aired 
by certain Montreal interests. The pro- 
posed idea is to start with a furniture 
group, and at present promoters are 
awaiting the move of the Kitchener and 
Waterloo furniture makers. 
ported that Hon. W. D. Euler will he 
asked to head the new concern should 
the plan reach fruition. 
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Cockshutt Plow May 
Sell One Subsidiary 


Buying of good quality, un- 
der way during the past week 
on a scale that has not been 
approached since last Decem- 
ber, is said to have greatly im- 
proved the technical position of 
shares of the Cockshutt Plow 
Company in the Canadian mar- 
kets. 
denced both in Toronto and 
Montreal. 
current fiscal year are running 
well ahead of those of last 
year, and the expectation in 
well informed quarters is that 
these, at the end of the period 
in question, will be found to 
stand about $4 per share as 
against the figure of $2.67 a 
share shown in 1928. 

Cockshutt has two important 
subsidiaries. 
ford Carriage Company and 
Adams Wagon Works. 
est attaches to a report that 
the management contemplated 
the sale of one of these at an 
advantageous figure. 


Enquiry has been evi- 


Earnings for the 


These are Brant- 


Inter- 


C.L1. Trust Earnings 
Running at Good Level 


From Our Own Correspondent 

MONTREAL. — The Canadian Inter- 
national 
earnings from investments are under- 
stood to be running at the rate of over 
one and three quarter times its pre- 
ferred requirements, after providing 
for the write off of the organization { 
expenses. Estimates of current earn-| mark. As things turned out, opera- 
ings do not include any extraordinary 
profits on realization of securities and | 
on underwritings, etc., which are not 
treated as ordinary revenue. 


Investment Trust’s current 


It is re- 





| 
Coal Mining Active | 


Signs in the Nova Scotia coal trade 
are quite promising. Shipping is in full 
swing and the output exceeds that of 
last year. 
to April 30th, amounted to 1,218,000, an 
increase of 200,000 tons over last year. | 


Tonnage from January Ist | 


-—_ -  - — 


GEORGE A. FULLER COMPANY |} 
OF 
CANADA LIMITED 


BUILDING CONSTRUCTION 


MONTREAL 


TORONTO 


Established in Canada in 1909 






RISES LIMITED 


Junanciat Agents 


MONTREAL & TORONTO 


Harding, E.Co, . 


note 


You will be 
Creating a fay 


Pleased to learn 
orable impression in* cag 


‘Executive Offices 
, "KEEFER BUILDING 
Mowrrear, © Cavan, 
MONTREAL 
4pril- 29th 
i929 


ambrian Ho 
in the Ola — 






























The 


ia 
o the same hana. nf, 10viting 


Td as the Canadian’ 


We are 6stablishi 

ievecaon tem firms and ieetenns 
Ow, are 

© amo 

World, and their Opinions ide Tahaan 


nice connection wi 
th s 
8- Bewick Moreing & oo 


emost mine Operators in ~ ad 


The reports 
Michipicoten property are be: asked for on Thompson Cadillac and our 


they are indeed interesting. 1ng mailed you under separate cover, and 


Yours sincerely, 


aVe 
General Manager 


REPORT 
S BY CaNaDian ENTERPRISES LIMITED arr AVAILABLE 


ON REQUEST, 








| 
/ 
/ 





eps ‘ 


Ma 


BS. 
























ment of an export tax on the iron ore| Silverwood’s President 
from Bell Island as provided in an 
agreement entered into between the 
company and the Newfoundland 
government in 1921. The government 
is now insisting on the payment by 
the company of royalties on all ship- 
ments of ore since last January, 
amounting to a tax of 10 cents per 
ton on ore shipments to Germany and 
25 cents per ton to Sydney and other 
ports. Previous to 1921 the company 
paid an export tax of 7 cents per ton 
on iron ore, but unemployment con- 
ditions since that time have been a 
factor in holding the new agreement 
in abeyance. 

Last year Wabana shipped to Ger- 
many via Rotterdam and the Rhine, 
931,000 tons of ore and to Sydney 
616,000 tons. These shipments would 
have given Newfoundland a revenue 
of approximately $247,000 during 
1928 at the rates now in force. A 
recent estimate of the 1929 produc- 
tion of Wabana, as made by a direc- 
tor of the company, was 1,500,000 
tons, of which 700,000 tons will be 
shipped to Germany and 600,000 
brought to Sydney. 

As far as Dominion Iron and Steel 
Co. is concerned, a certain amount of 
the first mortgage bonds have been 
retired, but the remainder, which are 
due July 1, 1929, will be retired, it is 
expected, at that date. As at Dec.’ 31, 
1928, there were approximately $5,- 
159,000 of there bonds outstanding. 


there was, of course no money avail- 


BESCO UNDECIDED |: for a bonus, much to the dis- 
BUT WILL LAUNCH appointment of the men. 
NEW SCHEME SOON 


Current operations at the mines are 
No Plan Fixed Yet But 


reported to be on a much more satis- 
factory basis than last year, due to 
Decision Expected 
Shortly 


the fact that during last year con- 
From Our Own Correspondent 


siderable time and labor was spent 
in changing over to a new system of 
mining the coal in the long shafts 

MONTREAL.—Although no defin- 
ite plan has been decided upon as yet, 
officials of British Empire Steel Cor- 


that now reach far out into the ocean. 
This new system is now understood 
poration are hopeful that a very early 
settlement of the problem of the fi- 


to be satisfactorily underway, but 
according to many who have spent 
much time and thought on the prob- 
lem, Dominion Coal will not find a 
permanent solution to its problem of 
mining coal economically until a huge 
nancial reorganization will be reach- 
ed. No matter what plans the offi- 
cials have before them for consider- 
ation, nothing definite has as yet been 
settled. 
As far as the affairs of the cor- 


capital expenditure is made in the 
sinking of new mines to gradually 

poration generally are concerned, the 

situation appears to be somewhat im- 


replace existing mines that have be 
come obsolete and expensive through 
proved from a production standpoint 
over 1928. Considerable disappoint- 


much usage. 
ment and not a little bitterness was 


Power Plans Not Ready 
Another problem that Besco is at 
engendered among the employees of 
the Dominion Coal Co., because of 


present tackling, in addition to the 

pressing one of financial reorganiza- 

tion and its mining troubles, is the 

building of a new power plant. Some 

time ago it was reported that $2,- 

000,000 was to be spent in building 

c an entirely new power plant in the 

the failure of the company to earn} Resco territory, but although a sur- 

sufficient in 1928 to pay the men any | vey has been made of the situation, 

part of the bonus promised them if} The Financial Post understands that 

earnings during the past year equal-| no decision has as yet been reached 

led those of 1927. by the management, either as to the 

Men Promised Share extent of the new plant, its location, 
According to the plan made be- 
tween the miners and the company, 
the first $300,000 earned over and 
above the 1927 earnings was to go to 
the men, who were also to share to 
the extent of 25 per cent in any earn- 
ings over and above the $300,000 


000 and composed of 300 
dairymen of the district, p 
erection of a $100,000 dairy 


utors. 





reached by which an 
granted. 


company. 


with no small interest. 


ited, predicts that the 





or as to exactly the degree to which 
the company is to enter thé power 


: Joins Lowrey Organization 
field. 


Selwyn E. Sangster has joined the 
staff of the Harold C. Lowrey Organiz- 
ation, marketing and advertising con- 
sultants, Toronto. 

Mr. Sangster is a Canadian, who has 


exported. 
Tax Wabana Ore 

Last week, it was announced in the 

House of the Assembly at St. John’s, 

Newfoundland, that this year, for 

the first time since 1921, the com- 

pany would not be relieved of pay- 


New Fish Hatchery 
The Dominion Government 


vertising work in Detroit for several 'N.S., for the purpose.of buildin 


tions were below the 1927 level so years. 





New Issue 


500,000 Shares 


Ungerleider Financial Corporation 
Capital Stock - 


(Without Par Value) 
4 porticn of this stock has been reserved for distribution in Canada, Eng'and «nd Continextal Europe 


CAPITALIZATION 
Authorized Present Offering 
Carital Stock (without par value)...scccccesscceess 3,000,000 2s. 530,90) ahs. 


Tronsfer Agent Regictrar ; 
SGuhummne Trust Company Liberty National Rank & ‘Xruct Company in New York 


Ungerleider Financial Corporation has been formed under the laws of Delaware to buy, cell, trade in 
or hold stocks and securities of any kind, to originate and to participate in and act as manager of 
syndicates and underwritings, and to exercise such other of its charver powers as its Board of Directors 
ro*y from time to time determine. . 


It is expected that the Corporation will commence business with $25,000,000 in cash, arising from the 
ca‘e of 0,000 shares of its capital stock, and as Samuel Ungerleider & Co. will pay all of the expenses in 
co1n2ction with the organization and the issue and distribution of this stock, the above sum will be net 
to the Cerporation. Of the shares being issued, 50,000 shares are bcing purchased by Samuel Ungerleider 


& Co. at $50 per share. 
‘T1e Board of Directors ef the Corporation is composed of the following :— . 
Davip BERNSTEIN, Louts S. Posner, 

Director and Treasurer, Loew's Inc., New York. Jonas & Neuburger, Attorneywat-Law, New York,” 
Crarves B. H. Derrer, W. C. Ranps, 

Investments, New York. Director, First National Bank, Detroit, Michigan. 
WituiAM C, DurRANT, Ham S. Rivrrz, 


Chairman of Board and Director, Liberty National Bank # 


Trust Company, New York. Sr aoe City oes 


V/1LL1aM Fox 
: ° ‘ SamMuzt UNGERLEIDER, 2 
President, Fox Film Corporation, New York. Ungerleider & Co., New York. 
E. G. Lone, K. ae ‘teat . L. Wert, 
Director, Mutual Life Assurance Co., Toronto, Canada. Epwin Wy, Weisl & Keeley, Chicago, 
KzrINETH F. MacLaren, : E 1:49 
President, K. F. MacLaren & Co., Ltd., Investment Bankers, A. S. Wrz, 


Vice President, The Bankus Corporation, New York. 


The Corporation has entered into a management contract with Messrs. Samuel Ungerleider & Co. under 
the terms of which that firm will receive no compensation except standard commissions on brokerage 
transactions unless the Corporation earns annually in excess of 8% on its capital and surplus as of the 
beginning of each year plus appropriate adjustments for capital added during such year; in any year in 
which the realized net profits exceed this 8%, the firm will be entitled to receive an amount equal to 20% 
of the net profits but only to the extent that the payment thereof will not reduce the net‘profits below 
this 8%. For the year 1929 the firm will become entitled to compensation, on the basis stated, when the 
Corporation shall have earned at the rate of 8% per annum on its capital and surplus for the portion of 
the year during which the management contract shall have been in effect. The requirement for the 
annual earning of net profits of 8% shall be cumulative, so that if in any year the Corporation shall fail 
to have net earnings of that amount, the deficiency must be made good in subsequent years before the 
frm will be entitled to receive compensation, 


The certificate of incorporation and/or the management contract contain provisions to the following 
effect, among others: 


1. All stock now issued or authorized is of the same class, and all shares have identical rights as to 
voting, dividends and otherwise. . 

2. The stockholders, by a majority vote, may terminate the management contract at any time. If 
any director shall be elected to the Board of the Corporation without the approval of Samuel 
Ungerleider & Co., et firm may er the ee 9 of the 
management contract, Corporation , at request 0: uel Ungerlei , change 
its name so as to eliminate all reference to that firm, , 


3. No — shall, as a matter of right, be entitled to subscribe to any additional stock of 
any class. 


The Corporation will not take over any securities now owned by Samuel Ungerleider & Co. That firm 


Toronto, Canada. 


Sees Blow in T, 

From Our Own Correspondent 
LONDON, ONT.—London Milk 
ducers’ Association, capitalized 


London aoe This is one o 
teresting developments of the 

war between producers and disteine i 
The association demanded ine 
creased prices for producers and for a 
couple of days a strike was threatened, 
Representations were made regardin 
the serious effect such a strike wou] ; 
have on the hospitals, sick people ang ~ 
infants and a temporary agreement wag 
increase wag 


been in publicity and promotion ad-j|erty a couple of miles from W 


lans 


16, 1929 


at $1 
farmers ee 


lant in 
F the int 


The new plant it is stated will have a 
capacity of 15,000 gallons a day and i¢ 
is understood that members of the ag. 
sociation plan to sell their milk to the 


In view of the tariff changes ij ; 
United States by which milk oad Cane 
from Canada will face higher duties the : 
general situation here is being watched _ 


A. E. Silverwood, of Silverwoods Lime 
roposed ° 
ican tariff will be a seseue Tiel at 
dairy industry, although it will nog 
cripple it. He believes that prices will 
be lowered for both milk and 
and that considerable readjustme 
have to be made in the way of stabilize 
ing markets. Only the very best grades 
of milk and cream, he pointed out, have 
been going across the line and while 
every individual dairyman will not be 
directly affected by the export prob 
the dairy industry as a whole will suf. 
fer. Between $8,000,000 and $10,000,000 
worth of dairy products have been 


A 


fa re. 


ported to have purchased a farm 
indsor, © 


g 8 ish 


hatchery near the St. Croix River, 





may deal freely with the Corporation, but in any transaction between them, Samuel Ungerleider & Co, 
will accept responsibility for the fairness of the transaction. There are no options on any unissued stock, 
wor has the Corporation any other agreements except those herein referred to. 


The above is subject to the more complete statements contained in the certificate of incorporation and 
the management contract, copies of which may be obtained from the undersigned upon request, 


Price $52 per Share 


This offering is made subject to allotment or prior sale and in all respects when, as and if issued and 

accepted by us and subject to approval of our counsel, Messrs. Jonas & Neuburger, New York, and 

Messrs. Long & Daly, Toronto. It is expected that delivery of temporary or definitive stock certificates will 

be made on or about May 22, 1929, at the office of Samuel Ungerleider & Co., 50 Broadway, N. Y., and at 

on fies af K. F., MacLaren & Co., Ltd., 255 Bay Street, Toronto, against payment therefor in New 
ork funds. 


The Corporation has agreed to make application to list these shares on the New York Curb Market. 


K. F. MacLaren & Company 


Toronto General Trusts Building, Toronto 


The statements contained herein, while not guaranteed, are based upon information and advice which we believe to 


Samuel Ungerleider & Co. 
50 Broadway | New York City 


Limited 
Investment Bankers 


Limited 
Investment Securities 


Telephone: ADelaide 6072 Telephones: ELgin 8471-6 


, be accurate and reliable. 


C. H. Burgess & Company 


Toronto General Trusts Building, Toronto 
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Why do automobile space buyers show an over- 
whelming preference for The Evening Telegram 
in the Toronto Evening field? 


Word MIR 


Why did The Evening Telegram exceed the second 
Toronto evening paper by more than 150,000 
Ines of automobile display advertising in 1928? 


_ SaeRAMENS ES ES 
eed 
The 


Evening Telegram | Why did The Evening Telegram exceed the second 


on ao Toronto evening paper by more than 100,000 


ae ome lines of classified automobile advertising in 
1924 ectocreTee 48,189 1928 ? 

1925 cvewceoee 119,777 

1926 evexwewe. 243,571 


ee _ ; Why did The Evening Telegram exceed the combined 


|______ total of the two Toronto morning papers by ae ; i 
more than 200,000 lines of classified automobile ie 8 li i 
advertising in 1928? ; il . 


Hy 
KI 


i Why did The Evening Telegram’s automobile display 
Evening Telegram advertising lineage increase more than |,000% 
Automobile Classified ‘ . 
Advertising Lineage in the past five years? 
Year Lines 
1924 ssessesse 365,529 
1925 wsewsexss 466,424 
1926 .cewsews. 494,373 
1927 vveeorss 531.720 —Only ONE Answer 
1928 ..0vsewe. $39,199 
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WEEK'S CANADIAN STOCK AND BOND QUOTATION 


Unlisted Canadian Securities i : 
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Thayers Limited oe 2 mM 
Int. Latest Range 1929 | Allens Beach pfd. 55.00 euce Monarch L, 10% p an A 
WEEK ENDING MAY 13 Div. Yield High Low Montreal— Rate Due Yield Ask High Low. High. Low | Allens London pfd. 60.00 «+++ | Mont. Life 20%. “6 
Distributors of Gasoline and Oils Div. Yield High Low Range 1929 Rate in “% Close for for Close | Asbestos .......... © TORR te ics) ten ote + 100. ues Allens King. pfd. 60.00 esee Mississauga ae oo ' 
Range 1929 Rate in . Close for for Close | High Low in$ May 11 May6 week week May 13| Asbestos, Ist mtge. 6 1941 6.73 93 ... e+. 95% 93 | Atl Secur. per unt. 85.00 86.50 | Mont. Fin. pfd. 48.09 
High Low'in$ May 13 May6 week week May 13 (or last) Asbestos, gen. mtg.. 6 1956 8.28 79 ss os 88 75 | Anticosti Corp. 7% Mutual Fin. pfd. 8, 
707 Convertible Preference Stock (or last) Calgary Power .... 5 1940 ... °96 co vee 97 94 pfd. 97.00 99.00 Do., com, 8.25 
40 55 37 Abitibi 44 ay v 341%, 29 2.40 ... Inter. Pap. & Pr. 29 ee ee oe Cam. Gar cecsccsces 6 19389 5.39 ©1009 ... ese 109 105 B. C. Pulp com. 7.00 9.00 | Nat. Groce. com, 1.50 
aan ia. < = ao" +} 44% 42 49%) 21% 16. coo: | DO. AB) ovcce 20 oe oe +» |Can, Cons, Rub... . 1046 as *10114 ... eos 104% 101% =X. — a: 2 a Do., 2nd pfd, : 
* , ee . pases one ce 16 1114. ose _Do. (C) ..... 1i% .. es ++ | Can Cottons ..... ‘ 1940 5.24 *98 98 ... 98 974 ivian Pow. 40.00...» Do., 8% pf 4.00 
Price: At the Market 88 °78% 6 7.27 Do. pref. .... 838 82% 82 R2 120 8742 1.50 ... Imperial Oil .. 1164 117 114 114%] Can. Forgings ....6 1942 ... ... see coe cee ... | Border C. H. pfd. 18.00 24.00 | N. B. Peder sy 
° = aT ay Agnew Sup.,c.. 17 17 17 17 31 2615 60c 1.72 Do. new ..... 295%, 30 28% 29 | Can. Locomotive .. 6 1951 6.25 *97% 97 ... 9814 97 | Brant. Roof. 90.00 .... | N. Ont. Power 94.00 
a. 734 7.07 Do. pref. ..... 99 99 99 99 67% 45 75c 1.41 Inter. Pete. .... 54 54%, Stl, 5114) Can, Pr. & Pr. deb. 514 1958 6.72 9841, 8415 84 8914 80 Brand.-H. com, 34.00 35.00) N.S. L. & P, 50.00 
7% 47%. -.. Alta, Pac. Gr... 50 4915 47% 47% — a cm Do., new .... 27% 28% 27 27 Can. S. S., deb.... 5 1943 4.85 ee we oo) ee Brand.-H. pfd. 72.00 weve Do., pfd. 95.00 
101 98 7 7.10 Do. pref. .... 99% -. 8 8 99 a oo «os Inter. Power ... 29 30 28 28 |Cedar Rapids ...... 56 1953 5.00 401 .» 100 9744] Brit. Am. Assur. 61.00 cose, | Wee ie mee 80.00 » : 
- 22% 10 ; ..- Asbestos, c. ... 134% 13% 12%, 12% 9814 95 7 7.36 Do. pref. .... 96 95% 5 95 Dom. Canners...... 6 1940 5.51 .., woe, SOOr can Brit. M. & T. 222.00 250.00 Prov. Bank 145.00 : 
= = sak Da peel, sve. 39 40 39 39 50 ©4014 3.50 7.95 Inter. Util (A) 43% 44 43 4344 | Dom. Coal ...... ee See Oe eee, S50. 08s 981%, 97 | Brown Co. 6% pfd. 93.00 _.... | Peoples Loan 85.00 _ 
@ . eos Asch, c. ....005 36 32 30 30 22% 15 = oe _ ne 80 18% 16 17 | Dom. Iron ........ 5 1929 ... OO cts :) Burns & Co. pfd. 96.00 100.00 | Prov. Paper 99.00 
9 90 7 ves Do. pref. ... . 90 2° “aa. $2. 4015 . ... Jam. Pub. Ser.. 3114 30% 80% 3014] Mex. Elec. ....c0eee 6 1942 2... ce ose cee c++ eve | Cam. Arena 110.00 =... | Pem, Tru amit 
34 22! 6.66 % om "2 . st 84.00 
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ursuant to authority — 
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etters patent providin; 
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Y the Secretary of Stat 
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NADIAN COTTONS 
) NEW. PRODUCTS 
AVERSIFY OUTPUT 
enagement Doing Its Best 
*to Meet Uncertain 
. Situation 


Cc dent 
no Our Own Corresponde 
. SRTREAL—New lines are be- 
. the company’s list o 
3 ; iaaaed improvements made 
Sallis following a survey made by 
lets according to a statement 
| Fea by A. O. Dawson, president of 
eaten Cottons, _ at the an- 
ing this week. Wie 
ae | ern the annual report indi- 
"Esaathat Canadian Cottons had 
 Mered a loss, the situation in the 
ile industry is still unsatisfac- 
put the current outlook.is some- 
7+ brighter. In order to pay divi- 
ads last year, it was necessary to 
sh upon the profit and loss 
nt to the extent of $196,020. 
"the reason for the company carry- 
Tee o larger quantity of raw sup- 
son hand than formerly, was due 
fact that the low basis of fu- 
teas necessitated this. It would 
save heen possible to curtail produc- 
mn, the president said, but had this 
een done it would have been serious 
m the operatives and the increased 
of the smaller output would have 
mas great as the loss made by 
many lines at or below cost. 
Small Orders Rule 
se business was ahead of 
‘ast year 
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, the president stated. Or- 
taken from the fall, were in ex- 
Uses of bookings for the correspond- 
’ od last year. Apparently, 
ever, there was no speculation 
‘the trade, orders being received 
OW intended for immediate 
n nm. Furthermore, orders 

“in such small lots that it was 
sed to tell at the moment what the 
ture would be like. 
ting of the survey of the mills 

ists, Mr. Dawson said that 
of the present depressed con- 
in the textile industry two 
| Wings were necessary, first, to make 
Gore the mills were in condition to 
‘Wake their stand in the world trade 
s ad compete with plants of foreign 
Tgantries where smaller wages were 
sid and where living conditions 
Twere far below the Canadian stan- 
‘Ward or countries having other eco- 
wmic advantages, and, secondly, to 
te costs. 


survey, results of which had 
ted to the directors, was 
ver ble, he said. If all the 
tions were carried out it 
would mean a very heavy expendi- 
fe. However, the s ialists’ re- 
Mort had declared the Canadian Cot- 
‘Bans plants to be in the finest con- 
No one organization had 
‘een found in a better physical posi- 
‘Some of the new suggestions 
: being. carried out now with 
“good results. Another feature, con- 
i favorable, was the installa- 
on of a cost system which could not 
excelled. In this manner it would 
| possible to keep closer tabs on 
dividual lines. 
Rights to Viscose Fibre 
One or two additional lines were 
ng introduced this year, stated 
president, which would be of 
ath benefit, because the manufac- 
of the new products would be 
out without the cost of ad- 
m machinery. Sole Canadian 
mhad been secured for manu- 
fing yarns from viscose fibre, 
as “Vistra.” This process was 
in Germany during the 
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fwhen extensive research was in 


ws for a substitute for cotton. 
ifort was being spared to put 
‘company where it could com- 
successfully with foreign coun- 
tably Belgium, Czecho-Slov- 

ind Germany where lower prices 
wes were important factors. 
there was the ever present 
and United States competi- 
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— Flow of Grains 
Seen in Car Loadings 
- From Our Own Correspondent 


| SONTE —The total number of 
“#ats of revenue freight loaded on the 


West. Can. Airways 
Buy Junkers Plane 


From Our Own Correspondent 

MONTREAL.— Western 
Canada Airways will shortly 
take delivery of a Junkers lov 
wing munoplane which recent- 
ly arrived at the St. Hubert 
airport. The machine is of 
similar design to that which 
made the first westward trans- 
atlantic flight last year. 
‘The Junkers has a useful 
load of 2,088 pounds, and is 
powered with a Pratt & Whit- 
ney 510 h.p. Hornet engine. 
The plane has been assembled 
by Canadian Vickers and will 
be flown to Winnipeg immedi- 
ately. 

It has not been decided to 
what route the new plane will 
be assigned. 


Stanley Steel Expand 


The Stanley Steel Company Limited 
announces an extension of its plant, in- 
volving about $100,000 for plant and 
n It also anticipates that 
later in the year a further extension 
will be made. The present addition to 
the cold rolling plant and to the an- 
nealing department, which will add 
another 50 names to the payroll, will 


equipment. 


bring that up to 500. 


.THE FINANCIAL POST 


1928 and taxes increase in the same 


SUBSTANTIAL GAIN ratio as eons, are eens se 
EASTERN DAIRIES lable for distribution t 1 a oe 
| shareholders. 
PROFIT LAST YEAR Earn $2.65 a Share. 


| 
: | For 1928, the company reported 
Earnings of $2.65 a Share 


earnings of $14,567 on the common, 
Indicated in Bond or 21 cents a share. On the 1929 
Circular 


estimate of returns, would show 
From Our Own Correspondent 


$195,966, or $2.65 on each of the 
74,099 shares of no par value out- 
standing. 

MONTREAL.—Though the finan- 
cial report of Eastern Dairies Lim- 
ited, will not be ready for another 
week or two, figures on earnings as 
appearing in the circular on the bond 
issue made last week, indicate that 
the company’s consolidated net rev- 
enue for the year ended March 31, 
1929 amounted to $550,966. This is 
the amount available for interest, 
depreciation and taxes, after taking 
into account dividends on the out- 
standing preferred stocks of sub- 
sidiary companies and minority in- 
terest. 

The report for the previous year in- 
dicated total earnings of $413,511 on 
the same basis, so that in the inter- 
vening year profits have grown 
nearly $140,000, or more than 25 
per cent. 

Preferred dividend requirements 
will take $170,000. Providing that 
the amount written off for depreci- 
ation remains about the same as in 


reduced when the official statement 
is given out, as in view of the com- 
pany’s rapid expansion in the past 
12 months, it is 
amount written off for depreciation 
will be increased. 


Net Assets Higher 


The bond circular also reveals the 
fact that at the end of the last fiscal 
year, the company’s net assets, in- 
cluding the new $3,000,000 issue of 
collateral trust debentures, total- 
led $7,203,317. Of this amount $787,- 
318 was working capital. 

The report for 1928 shows work- 
ing capital of approximately $1,- 
000,000 and total assets of $5,520,312. 
The increase in assets is due to the 
acquisitions including Farmers 
Dairy, and units established by the 
company during the year. 

At present Eastern Dairies has 
40 dairies, sub-stations, 


cheese and by-products factories. 


This figure may be substantially | 


likely that the | 


butter, | 


The better known of its subsidiaries 
include the Farmers Dairy, Toronto; 
Acme Dairy, Toronto; Elmhurst 
Dairy, Montreal; Crescent Cream- 
ery, Winnipeg and Producers’ Dairy, 
Ottawa. 


'Brandram-Henderson Take 
on New Stain Product 


From Our Own Correspondent 

MONTREAL. — An agreement has 
been reached between Samuel Cabot 
Inc., of Boston, and Brandram-Hender- 
son Limited, of Montreal, for the manu- 
{facture and sale in Canada, by the 
|latter organization, of Cabot’s creosote 
| Shingle stains, : 

These stains are well known to the 
| United States trade. They are made 
;by an interesting process known as 
“Callopaking.” By this process the pig- 
; ment is broken up into particles so fine 
‘that they cannot be seen under an 
,ordinary microscope. These small pig- 
|/ment particles remain in suspension in 
the creosote vehicle almost indefinitely. 
The tiny particles are further treated, 
resulting in constant microscopic activ- 
ity which prevents the pigment from 
settling to the bottom of the containers. 

This additional product should be a 
| profitable source of income for Bran- 
dram-Henderson, which has a well de- 
veloped sales policy and distributing 
| stations from Halifax to Vancouver. 


Port Transferred 
The Outport and Warehousing port 
of Trail, B.C., has been transferred to 
Nelson, B.C., according to advice re- 
ceived from the Department of National 
Revenue. 


Truck Owners 


You get the lowest 
ton-mile cost from the 
best-looking trucks 


ENERAL MOTORS TRUCKS 

have long been the choice of 
Canada’s eshrewdest businessmen. 
They have been chosen for their 
great ruggedness, their power, their 
dependability and, 
their economy. 
This economy is a very tangible 
thing, indeed. You will find it 
charted and recorded in the books 
and cost records of hundreds of 
Canadian business houses. Its essence 
is in hours of service, in low main- 
tenance expense, in fuel-economy, in 
tons of burden hauled —all of which 
sums up in ton-mile cost extra- 
ordinarily low. 


The sales of General Motors Trucks 
overshadow all others in the heavy 


trucking 


able, low-cost hauling is the prime 
requisite. 


in the world 


consequently, 


the first 
The hood 


performance, 
appearance. 


passenger car. The cabs 
stered by hand and are 


work gleams with the 


field, proving that depend- 


trucks in the world. 


Ternstedt body hardware. 


But now comes a new demand from 
these same shrewd businessmen, for 
trucks of still better appearance. So 
there are being today built in the 
new General Motors Truck and 
Coach Body Plant, at Walkerville, 
trucks that are the last word in 


word in 
lines are 


harmonized with those of the cab 
and body. The finish and striping 
are as carefully done as on a fine 


are uphol- 
fitted with 
All bright 
permanent 


brilliance of chromium plating. 


And still the basic excellence re- 
mains; the trucks are as good as 
they look. In them you get the lowest 
ton-mile cost from the best-looking 


CLEANING BUSINESS 
SHOWS BIG INCREASE 


Industry Has Shown Steady 
Expansion in Past Ten 
Years 


From Our Own Correspondent 


_MONTREAL.—Apparently the Cana- 
dian public is taking quite seriously the 
repeated attempts of the dyeing, clean- 
ing and laundry industries of the coun- 
try, to impress upon us the advantages 
of cleanliness of this type. According 
to an analysis of the dyeing, cleaning 
and laundry business of Canada for the 
year 1927, made by the Dominion Bur- 
eau of Statistics, there were at that 
time 355 establishments in Canada, an 
increase of five over the preceding year. 


These had a total invested capital of 
over $20,000,000 which is an increase 
of approximately $3,000,000 over the 
— invested in this industry in 


Some 1,000 additional persons were 
engaged in the business, making ap- 
proximately 10,000 at the end of 1927. 
The total wages paid out during the 
year were $7,750,000, while the capacity 
of the power units installed reached 
nearly 13,000 horsepower. The cost of 
the materials used amounted to $2,584,- 
000 and the gross value of the products 
—- as against $17,640,000 in 

Looked at over a period of ten years, 


this industry has steadily expanded and 
whereas ten years ago the amount of 


capital invested amounted to $6,500,000, 
the present capital, as already stated, is 
over $20,000,000. Apparently ten years 
ago there were just as many establish- 
ments as there are today, but this num- 
ber increased after the war, until in 
1922 it reached the high total of 620. 
Since that time, however, though the 
amount of capital invested in the in- 
dustry has more than doubled, the 
number of establishments has again 
dwindled until it now stands at 355, 
— is little more than there were in 
1917. ‘ 

Of the work done by this industry by 
far the largest proportion comes from 
laundry and cleaning work. In 1927 this 
amounted to over $13,500,000 as against 
total amount of work of-approximately 
$20,000,000. The dyeing and cleaning 
of garments makes a total of over 
$3,000,000 in the year 1927. 


Ontario’s High Tonnage 
Boosts Traffic Returns 


From Our Own Correspondent 


MONTREAL. — The monthly traffic 
report of Canadian railways for Feb- 
ruary, 1929, indicates a slight increase 
in the total movement of freight loaded 
and received from foreign connections. 
In the latter branch, the increase is 
almost entirely due to higher tonnage 
in Ontario, while most other provinces 
except Nova Scotia and Prince Edward 
Island show no change or a slight de- 
crease. Comparing the movement with 
the corresponding months last year, by 
far the largest increase is in the prod- 
ucts of the mines. 


To Serve 


Sault Ste. Marie Canal 
Opens Two Weeks Early 


From Our Own Correspondent 
MONTREAL.— Summary of current 
canal traffic issued.by the Dominion 


Bureau of Statistics at Ottawa indi- 


cates that freight opened in the Sault 
Ste. Marie Canal. some two weeks 
earlier this year than in 1928; that tke 
Welland Canal was opened about the 
same time as last year and that the 
St. Lawrence Canals were one week 


later in opening. 
For the month of April, 1929, approxi- 


mately 30,000,000 bushels of wheat and - 


10,000,000 bushels of other grain passed 
through the Sault Ste. Marie Canal, to- 
gether with four and a half million tons 
of freight. This is, of course, an earl 
start for the season as in April, 19 
no shipments had been made through 
the Canal. 


Henri Bray New Associate _ 
of Brunéau and Rainville 
From Our Own Correspondent 


MONTREAL.—Henri Bray, president — 


of Bray, Caron Limited, investment 
bankers of Quebec, has been appointed 


residential associate for the district of 3 


Quebec of Bruneau and Rainville, mem 
bers of the Montreal Stock Exchange 
and of the Montreal Curb market. This 
step was made necessary by the consid- 
arabia amount of business which the 
Montreal firm has developed in the dis- 
trict of Quebec. 


Canadian Industry_ 


Success in operations, either abroad or at home, _ 
depends upon knowledge of labor and material 
markets, familiarity with all local conditions govern- 
ing construction work, and resourcefulness .in:find- 
ing ways and means of expediting work,” ©) 


Our experience all over the world qualifies~ys in-an~ 


unusual way to-serve Canadian interests’ ¢qntem-- 


plating construction work. 


We are prepared to take entire charge of an indus- 
trial project, including design and construction; or 
we'will build from the plans of architects or other 
engineers. In any case we co-operate to the fullest - 


extent with a client’s own engineerin 
tion departments. — : 


74 


Specialists 


in the , 


saw 


Design and Construction 
a 
Industrial Plants 
Steel Mills 
Power Developments 


Transmission Lines 
_ Railroad Work 


Construction 
from Architects’ Plans 
of | 
Office Buildings 


Hotels and Institutions --- 
Apartment Buildings 


ers Mv oay 4 
Ge Ie.» mos wr 
ee es Lr ee , 

eter eg 
A , 


g and produc=" 


A discussion of construction 


Our resources and exper- 
ience are at the disposal of 
Canadian industry. 


ian railways for the week ended 
4th, 1929, showed an increase of 
above the previous week in 1928. 
ase is due almost entirely to 
Sings, namely, higher loadings of 
ise and to grain and grain 

tts. Ore, pulp and paper and 
forest products showed slight in- 
“yeteases, while coal, lumber and pulp- 
weed were off as compared with a year 


PRODUCTS (Truck and Coach Division) Limited 
WALKERVILLE, ONTARIO 


~GENERAL MOTORS 
TRUCKS 


[IT’S 


Bes 


plans with us will involve no 
obligation. ‘ cose 


GENERAL MOTORS 


Correspondence is invited. 


1) Taking the cumulative totals for the 
to date, the total number of cars 

in Canada up to May 4th, stood 
l—an increase of 10,913 as 


UNITED ENGINEERS & CONSTRUCTORS (CANADA) 
LIMITED ee 
DRUMMOND BuILDING . 


MONTREAL, 


} red with 1928, and an increase 
f 46,000 cars over 1927. The increase 
S entirely due to greater activity in 

@astern division which shows an 
“Pittease of 36,000 cars for the year, 
(att is offset by a decrease on the west- 

division of 25,000 cars. This de- 

a and opens division is — 

ower loadings in grain an ie ae ae 

m products and in pulpwood, where- . kK | I E Re 

increase in the eastern division 
to higher loadings of grain and 
products and a very substantial ’ 


o's ae Return of the Chartered Banks of the Dominion of Canada, March 30, 1929 


Maximum Return Per Dollar Invested 


BECAUSE CANADIAN? 


shows a substantial decrease in 
®astern division as well as in the 
rm. 
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Lake Shore Makes 


APRIL PRODUCTION 
AT NORANDA MINE 
SLIGHTLY LOWER 


Treated 26,883 Tons—Pro- 
duced 3,614,348 Pounds | 
of Copper | 


‘USE ONE FURNACE | 


Run-of-Mine Ore Averaged 
' ”7,42° Per Cent Copper | 
-and $4 Per Ton | 

' jn Gold 


*-Noranda’ Smelter treated 26,883 
tons of ore in April and recovered 
3,614,348 lbs. of copper, ‘according 
to the company’s official returns. 
Waite-Ackerman-Montgomery con- 
tributed £,383 tons to this total, and 
was the only custom ore treated. 

* The run-of-mine ore averaged 
7.42 per cent copper and $4 in gold. 
The flux ore averaged 1.03 per cent 
copper and $1.06 in gold. No. 2 fur- 
nace was the only one in operation, 
No. 1 furnace is still being over- 
hauled. 








The drawing to the 


north of No. 13 orebody. 


Below March 


April’s production figures are 
somewhat below those of March and 
‘February, as the smelter treated 
over 34,000 tons in March and over 
$2,000 in February. : 

‘Development work during the 
month of April included the sinking 
‘of No. 4 shaft to a depth of 824 feet, 

“and ‘the driving of connecting cross- 
cuts from No. 3 to No. 4 shaft on 
the 9th level. t 

f Vertical and horizontal drill holes 
were put in on the 2nd, 4th and 9th 

levels to ascertain the extent of the 

_“B” ore body, and on the 725-ft. level, 

to ascertain the extent of the “C” 

and “H” ore bodies. ris : 
-Noranda is at present engaged in 

an extensive construction campaign, 

and the work of enlarging the plant 

s0 as to a care of a nee a 

production is progressing favor- 

a, and will be completed by fall. 

‘No. 1 furnace will not be put into 

operation until the construction pro- 
gramme has been completed. 

“The Financial Post’s Northern cor- 
respondent reports that: 

q uction at Noranda Mines is now 
running at the rate of about 1,250 tons ; 
daily. Ore handled some days averages 
from $30 to $40 per ton—resulting in 
an output of from $35,000 to $50,000 per 

: day—and it appears reasonable to look 

Se a a general average of about $25 per 


In the meantime, work in .connection 
with the expansion programme is be- 
carried forward and as soon as an- 
other reverberatory furnace can be 
made ready, production is to be in- 
creas to at least 2,000 tons daily. 
‘This increase will probably come with- 
-in the next fhree or four months. 
4 May Enlarge Concentrator 
} A. W. Fahrenwald, of the U: S. Bu- 
“reau of Mines, at Moscow, Idaho, was 
“due to arrive at the property May 15th, 
-and it is understood: that various 
oeenese in former plans are to be made. 
Mr. ere a semald * ne 
_prepe until abou ptember 1, dur- 
ing hich time he will study the smelt- 
; ing and concentrating operations in de- 
tail. This will probably result in an 





Operations Extend 


“formerly sent directly to the smelter 
will be sent to the concentrator before 
“smelting. It is believed that costs can 
be lowered and more satisfactory re- 
‘sults obtained, through bringing the 
moderately low grade ore up to a 30 per 
cent concentrate before smelting. 
Sinking continues at a rapid rate and | 
the new No.4 shaft has reached a depth 
-of around feet. This will be com- 
pleted to the 1,000 ft. horizon at a com- 
paratively early date following whigh 
a connection, at the 975 ft. level, will 
be established with the present main or 
No. 3 shaft. The work of conditioning 
the new shaft for productive opera- 
tions will be completed so as to coin- 
cide with the proposed increase in pro- 
duction. Not only will the new out- 
let permit increased production but it 
will be possible to proceed with under- 
ground exploration and development on 
a scale more in keeping with the mag- 
nitude of the mine. | 
While no definite official announce- 
ment has been made it is quite probable 
that both shafts will be continued to 
the 1,500-ft. horizon before the close 
of the current year. Diamond drilling 
has indicated good ore below the 975, 
in the “H” orebody, and this has 
prompted the proposal to establish op- | 
— at that depth as soon as pos- 
sible. 


in Northern Manitoba. 





side of Hudson’s Bay. 





area. 


ing copper values. 


ploration, 









WHEN TO 
INVEST 


Oil does its own crosscutting, drifting, stoping 
and raising. 

The great expense of exploration for oil is the 
expense of sinking a well a mile into the rock 
of the earth’s crust. 


In a as its wells are correctly sited, 
and the flow generous, a company prospers. 
For those who are prepared to take the risk of 
speculative investment, the time to support an 
operating company is Before, not After, success 
has been achieved. f 


Send for our Booklet 
_“AN EMPIRE OIL FIELD IN CANADA” 


_ D.S. Paterson & Co., Ltd. 


MINING STOCK BROKERS 
Home Office: 25 Richmond Street, Toronto 
City Offices : 


2896 West Dundas Street 
496 Bloor Street W. 


156 Oakwood Avenue 
Cor. Yonge & Wellington 
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Production Record 


The accompanying sketch sets out the layout of the Noranda plant and the relation 
of the different ore bodies to each other and to the smelter. The drawing on the lower 
left shows No. 3 shaft, the main working shaft at the present time. Ore is conveyed 
from the shaft along the covered passage to the crusher plant. It passes through the 
primary and secondary crusher. and from there partly to the smelter and partly to the 
concentrator. The ore after passing through the roasters and reverberatory furnaces, is 
then ready for shipment in the form of copper matte. The matte is refined in England 
or the United States at the present time, but Noranda is now working out plans for 
a Canadian copper refinery which will be built in conjunction with British Metals Corp. 
of London and Nichols Copper Corp. of New York. 
is not drawn to scale, but illustrates the relation of the 
different ore bodies to each other. to the plant. and to the North-South diabase dyke. 


The ore bodies were formerly lettered, but the company has since numbered them. 
Both the letter and number of each orebody is given. All the orebodies shown outcrop 
on surface with the exception of “F” No. 6. which was found on the Ist level, and No. 
16 which was found on the 3rd level. The shaded sections show the plant layout and 
the trackage to the different ore bodies. No. 4, the new shaft, is shown immediately 


- A. ME. PARTIES | 
‘COVER BIG AREA 
ON MINE QUEST. 


Patricia to Hudson’s 
Bay and West 


The Northern Aerial Mineral Ex- 
ploration Co. has 21 prospecting 
parties in the field at the present 
time, and will increase this by three 
more, within two weeks. Work is 
being concentrated in the Patricia 
area where 14 parties are now lo- | 
cated. Six more are operating in| 
the God’s-Island-Oxford lake country 
Another 
party in charge of Tom Creighton, 
the discoverer of the Flin-Flon mine, 
‘is “free-lancing” in the Chesterfield | 
Inlet-Baker Lake district on the west | 


Of the parties operating in the | 
Patricia district one is developing a 
showing staked last year at Windigo 
Lake. This is located 250 miles due 
north of Sioux Lookout and is the 
most northern find in the Patricia 


The other is working at O’Sullivan 
Take, 15 miles north of Kowash. 
Both properties were staked on the | 
strength of sulphide outcrops carry- 


The company will operate nine | 
planes this summer. N. A. M. E.’s 
squadron consisting of 7 Fairchilds, | 
a Fokkew and a de Havilland Moth | 

Gordon Duncan, director of ex- 
at present stationed in | week. 
Toronto, will remove to Sioux Look- | 
out immediately after the breakup | been no change in the general con- 





























Mclntyre Earnings 
Are Higher in 1928 


In an interview with Presi- 
dent J. P. Bickell it was of- 
ficially stated the report of the 
McIntyre Porcupine would 
show earnings substantially 
above those of the previous 
year, and the estimates of the 
ore reserves would be in ex- 
cess of $16,000,000. 

Commenting on underground 
development, it was asserted 
that four new veins, have been 
located on the 3,875-ft. level, 
and that veins Nos. 13 and 14 
have been partially developed 
in the vicinity of No. 11 shaft, 
from the 1,625 to the 3,875ft. 
levels and already promise 
production comparable with 
that from veins Nos. 5 and 7 
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‘Timmins Estimates Kamis- 
kotia’s Copper Ore Alone 
_ Worth $15,000,000 


Hollinger Consolidated has 
|cured the service of L. C. Graton, 
|of Harvard University as consulting 
N. A. Timmins, Holling- 


se- 


1 but a repor 
| engineer. 
'er’s president, announced at the an- | 30, 1928, to 
|nual meeting held in Montreal this 
Mr. 


Timmins stated there had 


ee I s on these cla 
___| ditions of the mine since the first} Since Arn 


j of the year but that the directorate 
{ 
| 


'was doing everything in its power 
,to protect the shareholders and it 
, was for this reason the services of 
| Mr. Graton had been secured. 


vided with 


| Mr. Graton has been associated with 
| several of the leading American com- 
panies, including the Homestake, as 
consulting geologist. He will have sev- 
; eral of his assistants on the property 
| to examine the geological situation and 
he will visit the property from time to 
| time to check up on their work. 
Ore at Kamiskotia 
Dealing with the Kamiskotia prop- 
;erty, Mr. Timmins stated: “The esti- 
|mates of the ore in the Kamiskotia 
| Property are shown at a conservative 
| gure. Nor have we included this ore 
| in our reserves, for the reason that we 
| feel it is better to deal with this item 
| Separately as we have done until actual 
operations are under way and the pro- 
| perty is on a producing basis. With 
|copper at 18c. instead of 14%c., the 
estimate of tonnage would be increased 
to possibly 2,300,000 tons, and the gross 
| value to approximately $15,000,000 for 
the copper alone. As stated in the re- 
| port we are prepared to build a concen- 
| trator and commence active operations 
as soon as a railway is assured, without 
Seat Seemtale operations are impos- 
Sibie, 
| Questioned as to the reason for de- 
; crease in value of the ore treated in 
the mill, Mr. Brigham stated that owing | | 
|to the large amount of more or less | | 
low-grade ore which had come to the| | 
mill for treatment following upon the | | 
company’s development campaign, the 
grade of the general mill had been low- 
jered. It was stated that the large-scale 
exploration of the mine’s possibilities 
at depth was to be temporarily aban- 
doned, pending the receipt of the re- 
| commendation of the consulting geolo- 
| gist. 5 
;.. There were times when it looked as 
if matters might become a little strain- 
ed, but the meeting closed with every- 
, body in good humor, the shareholders 
| passing a vote of thanks to and confi- 
dence in the board of directors. 


capital to m 
which would 





















Golden Age Burnt Out 
: From Our Own Correspondent 
VICTORIA.—Fire has destroyed the | 
mill on the Golden Age mine property | 
near Clearwater, the loss being between | 
$18,000 and $20,000. 


Offices: 


'Lake Shore Set | 
Highest Record | 


A new record was set by Lake 
Shore for the quarter ended March | 
31, 1929, when it produced $1,430,000 | 
from 98,016 tons of ore, an increase 
of $630,000 over the corresponding | 


| produced from 55,145 tons of ore. 
This new mark in production is a) 


| that may be expected from Lake 
Shore when the present expansion 


mill is placed on a 2,000 ton a 


Lake Shore’s fiscal year ends June 


.674,648 as compared with | 
| $3,629,318 in the first nine months of | 


| Aveo Seeks Feats 
for Coxheath Work 


From Our Own Correspondent 
MONTREAL.—Extensive development 
|of the Quebec properties of Arno | 
| Mines, Limited, has been carried out, | 


ers covering a period from November 


results do not warrant the continuance 
of operations on the 25 claims of Nat- 
ional Base Metals in Desmeloizes town- | 
ship. Diamond drilling was carried out 


Coxheath Mining Leases, Cape Breton, 
in May, 1928, attention has been paid 
to this latter development. While pro- 


* 
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Plant and Ore Bodies 


Sketch by The Financial Post 










| Noranda and Nickel 
~<* || Appeal to New York 
Production 


New York is bullish on Nor- 
anda and Nickel, according to 
a well-known mining executive 
who has lately returned from 
that city. Across the line he 
says a quiet accumulation is 
going on as regards to Nor- 
anda, and the available stock 
out is gradually being taken 
up by strong hands. 

In Nickel the Americans see 
big possibilities, but predict 
the stock will drop to 45 before 
the major upward movement 
sets in in real earnest. In pur- 
chasing both Canadian stocks, 
the encouraging outlook for 
copper producers is said to be 
the big factor guiding United 
States buying. 





1928 when $800,000 was 


of the impressive figures 





been completed and the | 
day 


r the first nine months of 
fiscal year the mine has | 


which have been MclIntyre’s || the preceding year. Comparative As to the market, the view 
best producers. | figures of production follow: ‘| is held that there will be no 
——— tie Wal a ‘| further drastic setbacks such 

j nae on aiue rade 
GRATON MADE June, 1927 .. 60,008 § wi0.0u8 sian, |] 88 developed recently, but thas 
| |Sept., 1927 . 61,140 765,000 12.514|] ‘he Federal Keserve having 
|Dec., 1927 .. 58,054 1,035,000 17.82 | administered the desired les- 
CONSULTANT ON |Mar., 1928 .. 55,145 800,000 14.51 | son, take no further action, so 
June, 1928 .. 63,623 1,029,000 16.16 | long as speculators content 
HOLLINGER STAF |Sept., 1928 . 78,847 1,027,988 13.02 | themselves with legitimate 
' . | Dec., 1928 .. 82,757 1,216,660 14.68 trading. An attempt to stam- 
sisiiaasaatantnn | Mar., 1929 .. 98,016 1,430,006 14.58 pede the public into another 


‘ wave of hectic buying will be 
firmly opposed. 


| Coxheath property to the production 
stage. 
Increase Capitalization 
Arno Mines, Limited, has cash assets 
of $52,708 with no liabilities other than 
200,000 shares of Arno to be issued for 


t submitted to sharehold- 


April 26, 1929, states that 
capitalization. An item of $50,001 cash 
and 300,000 Arno shares is shown as 
already having been paid for the Cox- 
: : heath option. Mine development at 
ims in 11 spots. $156,236 for the past year represents 
© took an option on the 
ous claims. 

The company also owns a one-fifth 





sufficient funds to carry | ited, owning claims at Oxford Lake, 


out a certain portion of the develop- | Manitoba, which are as yet. merely 
ment work, C. M. Logan, the president | prospects. 

of the company, pointed out that it 
would be necessary to raise further | sis 


The capital structure of Arno con- 


eet the large expenditures | $1, of which there are 2,945,873 pres- 
be entailed in bringing the ently outstanding. 


When You Seek 


Information 


See that it is Reliable 


Sounp information is essential to profitable trading 
in Canadian Mining Shares. Our Statistical Depart- 
ment can render valuable assistance when you desire a 
comprehensive analysis of present or contemplated 
holdings. 

Direct private wires to the principal mining camps 
supply us with a constant flow of news from our own 
experts at the mines. This, combined with our twenty- 
five years of experience as leading specialists in mining 
shares, places us in a sound position to assist you in 
making your commitments profitable. 

You are invited to correspond with us and we extend 
to you all the facilities of our thoroughly equipped 
Statistical Department. 

Write 


Auer E Naseer Ca, 


LIMITEOS 
Specialists in High-Grade Canadian Mining Securities 
HEAD OFFICE: 242 BAY STREET, TORONTO 
Montreal, New York, Ottawa, London, Windsor 
and the Principal Canadian Mining Centres. 


CANADIAN MINING NEWS 


Regular Weekly Department of The Financial Post 


the Coxheath option, after increase in | 


total expenditure in developing vari- | 
interest in the Dastral Syndicate, Lim- | 


| average around 8 per cent copper. 


ts of 3,000,000 shares of par value|twelve feet in width and extends 
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Surface. Outcrops 
N RAN DA Ore bodies: - A-|, B-2, C-3, D-4, E-5, 
F-6, G7 H-8, L. K, 


“Crusher ore body: 12 
“F"- Ist Level, 16- 3rd Level 
No. 2 Shaft, No.3 Shaft, No.4 Shaft 


MCINTYRE WILL ADD 


TO ORE RESERVES 


ON LOWER LEVELS, 





Present Year’s Work 
_ Should Indicate Mine’s 
Possibilities 
From Our Own Cerrespondent — 

| TIMMINS.—Developments to 
|depths so far explored at McIntyre- 
Porcupine, have been such as to give 
promise of further important in- 
|creases being made in ore reserves 
during the current year, but greater 
importance is attached to results 
‘obtained at the lower levels, including 
| the 3875. 
| At the latter level, a big story 
will be unfolded through a series of 
crosscuts from the big work drift. 
|The work drift as explained in a 
; recent issue of The Financial Post 
‘is being driven to the Coniaurum on 
| the east and to the Hollinger bound- 
| ary on the west. Results should.come 
' quickly, following the commencement 
‘of the crosscuts to the north and 
south. On the results of this work 
rests an important part of the future 
of McIntyre. 


NEWBEC DRIVE HAS 

ADVANCED 18 FEET 
_IN NEW ORE LENSE 
Geological Conditions Re- 


| semble Those Met With 
at Noranda 


From Our Own Correspondent 
ROUYN.—The latest report from 
the Newbec is that another round 
has been taken out of the newly 
| discovered orebody and the drive is 
now in 18 feet in ore which will 





The fracture zone is from six to 


east and west across the so-called 
ore zone. 


Conditions Resemble Noranda 

This condition is similar to that 
in evidence at the Noranda Mines. 
At the Noranda a diabase dike ex- 
tends toward the north and the ore- 
bodies so far discovered are located 
in close proximity and along the east 
and west walls of the dike. At the 
Newbec, the recently discovered ore- 
body is in close proximity and to the 
south of the fracture zone and the 
belief exists that work to the north 
from the east end of drift No. 1— 
that driven on the first discovery at 
the 125 ft. level—will disclose other 
ore to the “north” of the fracture 
zone. 

In other words, orebodies may oc- 
cur on both sides of the fracture 
zone at the Newbec in a similar man- 
ner as they occur on either side of 
the diabase dike at the Noranda. 
This is a possibility pointed out to 
The Financial Post correspondent by 
officials of Newbec. 


sen 


Granada Rouyn is Obtaining | 
Good Grade on All Levels 


Granada-Rouyn is obtaining favor- 
able results from development work, ac- 
cording to reprts from the North. On 
the 375-ft. level, it is stated, the vein 
has been opened up for a length of 250 
feet, showing a width of 10 to 12 feet 
apd an average grade of $10 per ton. 
At the 500-ft. level both ends of the 
drift are in ore, which has been devel- 
oped for a length of 250 feet. The width 
of the vein ranges from five to 25 feet 
and the ore averages $15 per ton in 
value. At the 625-foot horizon, accord- 
ing to the message, the last 90 feet 
have been in ore five feet wide of an 
average grade of $25. The face at this 
level is still in ore, ‘ 




































































































KIRKLAND LAKE.—Much has 
been said in connection with the 
various dips, rakes and trends of the 
main break in the Kirkland Lake 
area, also in connection with the 
faults and dips of the diabase dikes. 
Certain conditions have been pointed 
to as holding out important pos- 
sibilities or advantages for adoining 
properties to the east, west or south, 
yet there is at least one particularly 
important condition which heretofore 
has apparently escaped the notice of 
a great many mining men. This has 
to do with the possibilities for 
Chaput-Hughes which adjoins the 
Kirkland Lake Gold Mines on the 
south and is located to the west of 
and adjoining the Teck-Hughes Gold 
Mines. 

May Have Teck-Hughes Continuation 


The Financial Post correspondent 
has secured official data including 
geological reports prepared for the 
Department of Mines, by E. W. Todd, 
geologist, and after a careful study 
of the existing conditions is in a 
position to announce that Chaput- 
Hughes may actually be sitting as- 
tride a greater length of the westerly 
continuation of the main orebody of 
the Teck-Hughes than its northerly 
neighbor the Kirkland Lake Gold. 

Coming at this time, the condition 
to be explained, must be regarded 
entirely as a theory, yet it may be 
well to remember that this theory 
is expressed independently after a 
close study of conditions as set down 
by some of the better known geo- 
logists, (including Mr. Todd, as 
mentioned) and that the theory is 
based on conditions now in evidence. 

This is the situation: The main 
orebody on the Teck-Hughes lies be- 
tween two diabase dikes. One of 
these diabase dikes is on the Lake 
Shore and Minaker on surface, but 
dips westerly into the easterly sec- 
tion of the Teck-Hughes at depth. 
The other dike is on the westerly 
part of the Teck-Hughes. Both dikes 
run nearly north and south and both 
are dipping toward the west. 

The high values and big widths 
often referred to on the Teck-Hughes 
occur between the dikes and while 
ore has been discovered on the latter 
to the west of the westerly dike, 
this has never shown such high 
values or impressive widths as that 
occurring between the dikes. 

On surface, the northerly exten- 
sion of the westerly dike is approxi- 
mately 800 feet to the east of the 
Kirkland Lake Gold boundary. As 
stated the dikes run nearly north 
and south, the tendency of the west- 
erly dike being to strike slightly to 
the west of south. While at first 
glance this would appear to be of 
very great importance, yet an ex- 
amination of Map No. ‘37 “d” of the 
Thirty-Seventh Annual Report of 
the Kirkland Lake area will show 
the dike considerably closer to the 
east boundary of the Chaput-Hughes 
than to the easterly boundary of 
the Kirkland Lake Mines. 

While Kirkland Lake Gold has 
always had continuations of the 
Teck-Hughes orebodies, yet the fact 
that the high-grade occurs to the 
east of the westerly dike and the 
fact that the dike did not dip into 
the Kirkland Lake Gold until the 
2,750 ft. level was reached, has re- 
sulted in the development of much 
lower values than would have been 
the case had the dike occurred on 
the latter property, at surface. 
However, as stated in the last issue 
of the Financial Post, the shaft on 
the Kirkland Lake Gold is to be 
completed to the 3,600 ft. level by 
the latter part of the current month 
and it is then planned to drive direct- 
ly through the diabase dike, which 
is known to have dipped into the 
property, following which the de- 
velopment of the so-called Teck-ore 
will be commenced. At the 3600 ft. 
level it is reasonable to expect that 
there will be about 300 feet of the 
continuation of the bigger widths 
and high values from the Teck- 
Hughes. 

In connection with the following 
theory, a point which should be borne 
in mind is this —While there are 
possibilities of developing a length 
of around 300 feet of the “‘Teck ore” 
at the 3,600 ft. level of the Kirkland 
Lake Gold, it is also quite reasonable 
to believe that at a depth of 4,500 
feet the dike will have dipped at 
least 600 feet to the west of the 
westerly boundary : of the Teck- 
Hughes. In other words, there 
should be a 600 ft. length of the 
downward continuation of the main 


orebody from the Teck-Hughes, west 
of the latter’s boundary. 


This is where the impressive pos- 
sibilities for the Chaput-Hughes 
come in. While the main orebody 
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is being driven on the T -Hughes, ~ 
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dicate possibilities of the ore existing | 4 i 
between the 4,500 and 9,000 f& A 
in other words that the latter cons 
tains 4,500 feet, in depth, of “Tecke 

A startling factor of the above a 
dike on the Teck-Hughes will also oe - 
have dipped to within a short dis- ; 
boundary, at the 9,000 ft. level not s \ | 


determined, it will have dipped 

| 
9,000 ft. horizon. This would | : 
horizons of the Chaput-Hughes or 4 } 
Hughes ore.” 7 
theory is that the easterly diabase 4 : 
tance of the Chaput-Hughes easterly 
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only indicating that the ore referred 
to may exist over a length of about _ 
600 feet at the 4,500 ft. level of the 
Chaput-Hughes but also indicating — 
that it may extend over a le 
more than 1,200 feet at 9,000 «=f 
ft. horizon. A part of the 1,200-ft, 
— padhag big ft. ae might 
extend into the Grozelle , 
the west. meer 
This is not a situation which im. 
mediately reflects adversely on other 
properties in the Kirkland area but 
it is one which holds out possibilities 
which border on the sensational a 
Chaput-Hughes. Naturally, a large 
amount of work remains to be come 
pleted before the theory can be dis- 
credited or proved, yet the fact 
remains that it is based on data 
now available—the data having been 
prepared by those entirely familiar 
with Kirkland Lake conditions and. 
thos who have studied the geology 
of the camp for a number of years, 
Kirkland Gold has Control 
Meantime, diamond drilling: is 
being carried out from the 3,200 ft. 
level of the Kirkland Lake Gold for - 
the purpose of exploring the Chaput- 
Hughes and it is reasonable to sup- 
pose that a hole directed toward 
a section of the latter 
will disclose ore at a depth of ar 
4,500 feet. - one 
The fact that Kirkland Lake Gold 
Mines has definitely secured’ control 
of Chaput-Hughes would indicate 
that officials of that concern have 
recognized the possibilities which. 
exist in the lower horizons of. its 
neighbor. Should drilling disclose 
Teck-ore” in important quantity 
on the Chaput-Hughes it is quite 
possible that a new shaft will be 
sunk on the latter and a connection 
established—thus providing two oute 
lets for the parent company through 
which the mining and development 
of both mines could be carried out 
on a large scale. 
Mena Mines Meeting off 
r wn Corres 
VICTORIA.—The general sentetie of 
Mona Mines, Ltd., which was to have 
poe a a Ba this month, has 
stpone endin 
H. L. Rathons ME. ewe 
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MINING ENGINEERS AND 
GEOLOGISTS 


SCHLUMBERGER 


ELECTRICAL PROSPECTING 


METHODS 


805 Sterling Tower, Bay and Richmond 
' Sts., Toronto 2, Ont., Adelaide 9730, 
25 Broadway, New York City. 


G. S. SCOTT G6USe:st 


BOX 1844, TIMMINS, ONTARIO 
tions, Reports. & Valuations. 


HATCH & PALMER 
Mining Engineers and Geologists 
ST. JOHN’S, Newfoundland 


H. B. Hatch C. H. Palmer 
Ezaminations, Reports, Explorations 


Consultations Examinations Reports 
J. C. HOUSTON 
Mining Engineer 
HAILEYBURY, ONT. 


Thirty Years’ Experience in Northern 
ania nog 


ORSER, Edward H. 


Consulting Mining Engineer 
and Geologist 


‘Swastika, Ont.- Field Office 
Cable & Phone “Orser-Swastika” 


Henry J. Stewart 


Mining Engineer 
Exploration and Mining 
Programs 


523 Insurance Exchange Bldg. 
MONTREAL 


J. T. DONALD & Co. 
Vy LIMITED - 
Chemical Engineers 
Consulting Chemists 
-Analysts - Assayers 
‘Inspecting and Testing 
Enginié 


40-42 Belmont St. 71-13-"iehmond St, 
MONTREAL TORONTO 


SWEDISH AMERICAN 
PROSPECTING COMPANY OF 
CANADA, LIMITED 


1011 Metropolitan Bidg.. 


HANS LUNDBERG 


H. HOLLANDS-HURST 
G ENGINEER 
a Saoteesiees Devel- 
Randomly, Saintes 
- P.O. BOX 186, HAILEYBURY, Ont. 


GRAY BASHFORTH LTD. 


Stocks, Bonds and Mining Shares 


702 Temple Bidg., 
Toronto 
Tel. Elgin 5516 


British Columbia Mines 


Past 2% years mineral production 
—_— entire half century ending 

Dividends now approximate $10,000,- 
000 per annum. 

This development is accurately re- 
flected in Stock Market and in our 
free market letters. 

Keep abreast with the times—it pays 
. have your name on our mailing 

t. 

WOLVERTON & _O. LIMITED 
Suite 704, Dominion Bank Bldg. 
VANCOUVER. B.C. 
Members Vancouver Stock Exchange 


C.M. Oliver & Co. Limited 
840 Hastings St. W. 


Vancouver, B.C. 


The oldest established mining 
brokerage house in Vancouver 


Specializes in British 
Columbia Mining Stocks 


Also executes orders in all 
other stocks and bonds. 


Established 1909 | 
Fleming & Marvin 
Limited 
STOCK AND GRAIN BROKERS 


Phone: ELgin 5206 
Central Bidg., 45 Richmond St W., 
TORONTO 


SCOTIA MANITOBA 
MINES LTD. (N.P.L.) 


RAMON MINING 
CORPORATION 


Agents in B. C. 
CHAFFEY, FRASER, 


LTD. 


420 Seymour St., 
Vancouver 


NEWBEC HAS CUT 
MORE HIGH GRADE 
IN THIRD LENSE 


Average Values 8 P.C.; 
Some Ore as High 
as 20 


about 1,000,000 shares in the 
treasury. Noranda alreardy holds an 
important block of the issued shares 
of Newbec and it would not be sur- 
prising to find the larger enterprise 
making a bid for control. 

Incidentally, hydro-electric power 
can be quickly provided as the power 
line runs within a short distance 
of the property. 

In all, Newbec is well situated, 
well financed, under competent direc- 
tion, has definitely determined a 


large orebody carrying compara- 
OUTLOOK IS BRIGHT Hare high values, as well as two 


Noranda May Increase Hold- 


ing and Thus Secure 
Control of Prop- 
erty 


From Our Own Correspondent 

ROUYN.—Since the last issue of 
The Financial Post, work at Newbec 
has disclosed a very important ore- 
body. The discovery is undoubtedly 
the most important since work on 
the property commenced and bears 
out, to a large extent, the theory 
that the fractures formerly encount- 
ered were merely “fingers” pf the 
main mass of ore. 

‘As stated in the Financial Post, 
the crosscut which was driven 60 or 
65 feet to the north of the south 
drift failed to disclose the expected 
third lense. While plans called for 
continuing the north crosscut to the 
downward continuation of the Gold 
Pan deposit, some 1,200 feet north, 
it was decided to first take a few 
rounds of the southeast section of 
the south drift. 

Hardly had this work commenced 
when moderately low grade ore was 
encountered. Two more rounds dis- 
closed high-grade. The drive was 
started toward the south as it was 
believed the deposit was paralleling 
the two lenses formerly discovered. 
However, this work has so far failed 
to disclose a wall and it is therefore 
not known whether the cut is being 
driven through the heart of a big 
deposit, whether it is following along 
the length of the orebody, or whether 
the cut is being driven “across’ a 
deposit of particularly important 
width. : 

Ore Averages 8 Per Cent 

Material carrying over 20 per cent 
in copper is not uncommon and of- 
ficial information to your correspond- 
ent is to the effect that the ore will 
average around eight per cent. At 
16 cents per pound, such ore would 
yield over $25 per ton in copper in 
addition to values it may carry in 
gold. 

The drive shows ore on all sides, 
top, bottom and in the face. If pres- 
ent work is following a vein, good 
widths are assured as there is as 
yet no evidence of a wall on either 
side of the cut. In fact, after enter- 
ing the cut at the east end of 
drift No. 1, nothing but massive 
ore can be seen. Further, if the ore- 
body is running north and south, jt 
is important to note that the zone 
in. which it occurs extends for a 
length of about 2,000 feet to the 
south. The zone follows a deep 
draw. Geological conditions are 
favorable and developments may 
reasonably rank next in importance 
to those on Noranda itself. 

Meantime, the crosscut at the 250 
ft. level is being continued toward 
the downward continuation of the 
deposit, and, considerable importance 
is attached to results to be obtained 
at that horizon. It has been stated 
that while results at the 125-ft. level 
were important, results to be ob- 
tained at the 250-ft. level would be 
the “deciding factor.” In this re- 
spect, however, it might be well to 
check up on former diamond drilling 
results. The best ore indicated with 
the drills is at the 250-ft. level. 

Noranda Interested 

Newbec is situated within six miles 
of the Noranda Mines, the railway 
crosses its holdings within a short 
distance of the present workings, 
a siding has already been laid, and 
shipments of high-grade to the Nor- 
anda smelter can be made at what- 
ever time the directors desire. 

Before shipments are started, how- 
ever, it is quite probable additional 
machinery will be installed. With 
$100,000 cash available, the company 
is amply financed for any reasonable 
expansion programme and still holds 


equally high-grade lenses which are 
from six to eight feet in width, and 
the outlook cannot be termed other 
than bright. 

It is doubtful whether the company 
would consider relinquishing con- 
trol, under the circumstances; and 
it is recognized by those familiar 
with the situation that a bid, with 
a view toward securing control would 
necessarily be particularly attrac- 
tive. 


NEW DEAL SEEN 
ON WHITEWATER 
AND OTHER MINES 


Move on Foot to Consoli- 
date Several B.C. 
Properties 


From Our Own Correspondent 


VICTORIA, B. C.—Although pro- 
duction by the Whitewater mine near 
Kaslo did not begin last year until 
almost May, and heavy and profitable 
production was not reached until 
June, profits for the last six months 
of 1928, nearly overcame the first six 
months’ losses, and enabled the prop- 
erty to end the year with an operat- 
ing less of only $11,157, as disclosed 
at the recent annual meeting of 
Whitewater Mines, Ltd. 

Costs per ton averaged but $3.90 
during the six months of large pro- 
duction. With continuous operation 
since, and improvement in the prices 
of metals, the 1929 operation is giv- 
ing satisfactory results. 

Manager Burgess revealed at the 
annual meeting that the company 
had been approached with regard to 
.a holding company that could finance 
the programme for large scale de- 
velopment, which funds of the White- 
water itself, derived from its ore, 
cannot yet finance, and that a defin- 
ite proposal on this line may be 
looked for soon. This apparently is 
the company reports say is to bring 
under one control the Whitewater, 
Lucky Jim and Cork-Province, with 
other mines. : 

Whitewater’s profits and _ loss 
sheet showed ore production of $120,- 
046, with transfer fees and boarding 
house profits bringing the total to 
$121,003. Expenditures were $132,- 
160, of which $67,972 represented ore 
production costs. Fixed assets at the 
end of 1928 were appraised at $1,219,- 
174. Current assets of $16,789 bring 
this total up to $1,235,964. 

In a recent report, Arthur Lakes, 
a consulting engineer, stated: 

“While large bodies of ore are shown 
in the Whitewater at present, lack of | 
development funds has precluded ex- 
ploration and development of the many 
favorable places where ore may be ex- 
pected in the mine; hence few new areas 
in the mine have been explored. The 
various promising veins will have to be 
explored for by crosscuts. The west 
extensions along Nos. 12, 13, and 14 
levels should be run to prove this high- 
ly promising area where No. 12 level 
shows good ore farther west than any 
werkings. To do this work and at the 
same time carry production is im- | 
possible with the power facilities, as | 
the compressor is taxed to capacity. 
Whitewater shares with the Noble | 
Five mine in being the outstanding 
properties of the district, but without 
the advantages of the development 
warranted and necessary, it cannot at- 
tain the position it should; and unless 
this development work is done in ore | 
extension areas and in the other places 
of promise, the mill capacity should 
not be increased. With the proper work 
it is indicated that the property should 
provide for milling facilities consid- 
erably in excess of the present plant.” 


Port Closed 
The Department of National Revenue 
announces the closing of the Warehous- 
ing Port of Rossland, B.C. 


HOPKINS & McGILL LIMITED 


Fiscal Agents and Underwriters 
WESTERN CANADIAN PROPERTIES & INVESTMENTS 


. Suite 81, Stock Exch 
issues: Lions Gate Oi! Company Limited; 


Building, 553 Granville Street. 
regon Gold Mines Limited; Copper Hill Mine Limited 


WILTON C. EDDIS & SONS 


Establishcd 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


Summer Market 


Activity is 


Indicated 


By Demand 


The greatly increased demand for sound min- 
ing issues recently indicates the reawakened 
interest in the Pacific Northwest mining mar- 
ket, and appears to indicate a very active min- 


ing market throughout the 


summer. While 


trading in mining stocks has increased, the 
demand for good oil speculations has not 
lessened, with the result that heavy volume 


is the daily 


Before you Exchange. 


Buy Stocks 
Get accurate 
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MILLER, 


rule of the Vancouver Stock 


Important plans have been announced by many 
mining companies for the development of their 
properties during the summer, and as a result 
the sounder issues have been picked up in 
anticipation of an active market for these 
stocks during the summer. 


We are daily furnishing our clients with valu- 
able information in connection with Alberta 
oil stocks, British Columbia mines and eastern 
mining enterprises. 
Department and write for our free Stock and 


Consult our Statistical 


COURT 


& CO., LIMITED 


INVESTMENTS 


Branches: London, Eng., Toronto, Winnipeg, Regina, Calgary, 
Nelson, Victoria and Seattle 
Members Vancouver, Victoria, Calgary, Winnipeg, Seattle and 
Standard (Spokane) Stock Exchanges 
Toronto Office: 197 Bay Street. Phone Adelaide 2481. 
Head Office: Vancouver Block, Vancouver, B.C., Canada 


THE FINANCIAL POST 


TWO WELLS SHOW 
BIG GAS PRESSURE 
IN TURNER VALLEY 


Illinois-Alta. 2 and Spooner 
2 Nearing Com- 
pletion 


HOLD CONVENTION 


Flow of Capital from Outside 
Into Calgary for Finan- 
cing New Ventures 
Continues 


Dominion Coal Co. 
Tonnage Increases 


From Our Own Correspondent 


MONTREAL.—Coal hoisted 
by the Dominion Coal Company 
in its collieries during the first 
four months of the current year 
amounted to 200,000 tons 
greater than that raised in the 
corresponding period of 1928. 
The total raised this year from 
January 1 to April 30, was 1,- 
218,000 tons. Of this total, April 
contributed the largest amount, 
as the collieries turned out 320,- 
614 tons during that month. 
This figure represents 16,607 
maa Gur Gave Cones on = more than -_ hoisted in 

CALGARY.—Illinois Alberta No. 2||_“n® Previous mon 
and Spooner No. 2 may be the next 
wells to be completed in Turner 
Valley. The Illinois is drilling at a 
depth of 3,645 feet a distance of 95 
feet in the limestone with 3% hole, 
the same sizes as in Okalta No. 1 and 
Home No. 1. It has had strong gas 
pressure at several horizons. 

Spooner No. 2 is 150 feet in the 
lime at depth of 5,220 feet with 2,- 
000,000 cubic feet of gas. The drill 
is penetrating a hard limestone band 
which is possibly a tap rock. Both 
outfits are using diamond drills. 

Drilling has been resumed at Home 
No. 2 in the limestone with a diamond 
outfit and No. 3, where the cement 
plug has been drilled out, will not be 
deepened until the rig from No. 2 is 
available. 

New McDougall-Segur No. 2 has 
been showing an increased recovery 
of crude naphtha during the past 
two days. The output at present be- 
ing 85 barrels per day. The gas flow 
is eleven million cubic feet daily 
which should give considerably more 
naphtha than is being obtained at 
present. 

New shares of Okalta Oils Ltd., 
which are being split on a hundred 
to one basis will be issued on and 
soranaaaeeed a = seribed, and the terms on which it has 

Calmont No. thas been performing] Pen Setuired, TMs, sale fOr 2, 28%; 
tg mee Rel ed CIF ge 

: ‘ S| work warra ’ - 
bridging itself over after blowing for|ers state her ‘will incorporate a 
and hour or so. The hole is being} company with a capital stock of not 
cleaned of cavings which were due to| less than 1,000 shares for each option 
oe week anick tice dtd oo wie 

The flow of capital into Alberta rr : : 
from outside centres continues almost aaeneles SS ccsnen tor toate teheoneh. 
th (oem as ay ae ake aaa Holders on surrender of their option 
e program 


certificates shall then receive _ 250 
which is financed to drill at least} shares in the company, and be entitled 
one well being announced. 


upon the payment of an additional $20 
: . to receive an additional 750 shares, and 
To Hold Oil Conventions participate pro rata in all net profits 
Preparations are under way for | from the development and operation of 
the oil and gas convention to be held = os 7 in => severe ae the 
; < hi 4]] | sale of the option and lease, if sold. 
we gs ge. po otore a The promoters reserve the: right to 
ove n: . determine all questions relating‘to the 
newly organized Oil and Gas Asso- development of the property, and its 
ciation of Alberta along with that of |<ale, and if a sale is made prior to incor- 
the Montana Chapter of the Rocky| poration, to 20 per cent commission. 
Mountain Oil and Gas Association] Prospective purchasers of option cer- 
which for the first time will meet|tificates are informed the promoters 
outside Montana. Officers of the| have already applied their scheme of 


t bod ave been in Calgary | financing to another property from 
Salas ceadine the provincial em which their clients secured a profit of 


; $2,500 from an “investment” of $30. 
ciation, | ss The promoters state their offer is “a 
Premier Brownlee is honorary | $10 speculation.” “It won’t break you, 
president of the association and W.| but it may make you.” “An honest 
S. Herron is president with six vice-| gamble for big stakes.” “If you like 
presidents representing the produc-| it, send us $10, if you don’t, just return 
tion, refining, marketing, explora-| the, option. 


. Those solicited are given 30 days to 
ia, and gas branches of investigate after paying for the op- 


tion, and are informed that if for any 
Reeves-McDonald Finds 


reason they are not satisfied, the 
money will be promptly returned on re- 
Good Zinc Showings | ‘"*** 
From Our Own Correspondent 


VICTORIA.—President and general | Believe Slocan Rambler Has 
manager Col. H. H. Yuill, M.E., of the Encountered New Ore Body | 


Reeves-McDonald, announces “a new 
and important strike” on that property. Slocan Rambler is reported to have a 
When driving the new main working | length of 100 feet of ore developed in 
tunnel ore was encountered 850 feet | No. 14 south drift in new ground, that 
from the portal, in virgin territory.| looks like an entirely new orebody of 
This ore body lies between the Reeves | good grade mill ore. The vein, it is 
and the McDonald. A few days must/ stated, appears to be widening and im- 
elapse before values and extent are| proving. 
established, although samples have car- This development at 1,400 feet vertic- 
ried values as high as 40 per cent in| ally from surface and approximately 
zine. 1,600 feet on the dip of the vein pre- 
— sents important possibilities. The mine 
Mountain Boy to Operate has already yielded $2,500,000 from one 
VICTORIA.—From 35 to 40 men will | orebody; the richest shipped in quan- 
be employed this season on the Moun- | tity from the Slocan district. Silver 
tain Boy. property in the Stewart camp, | values improve from this level upward 
Superintendent Neil Mathieson being in and important results are expected. 


RALPH H. WEBB & CO. 
Stockbrokers LIMITED Bonds 
“ MINING SHARE SPECIALISTS 
WINNIPEG 


Our Private Wire connections with all Mining Exchanges and Calgary Oil 
Exchange enables us to execute orders promptly. 
We solicit your inquiries. 


direct charge of the work, advised by 
Harry Townsend, M.E. L. A. deRome 
and L. Limbernier of Montreal, who are 
financially interested, are expected at 
the property when work begins, some 
time this month. 


PROMOTERS SUBMIT 
NOVEL FINANCE PLAN 


Method of Soliciting Funds 
from Speculators is 
Ingenious 


Canadians interested in mining spec- 
ulation have recently been approached 
to supply funds for the development of 
a United States prospect situated in the 
Coeur d’ Alene district in the state of 
Idaho. The manner in which the 
funds are solicited is most ingenuous. 

A $10 option certificate with a beau- 
tiful silver seal attached states the 
recipient in whose name the option is 
made out is on-payment of $10, to a 
ten dollar interest in a certain mining 
option and lease held by the promoters, 
subject to the number of option certifi- 
cates sold, to be limited to what in the 
opinion of the promoters will provide 
sufficient funds to carry on exploration 
work, ; 

The optioned property is then de- 


AN OUTSTANDING 

MINE-IN-THE-MAKING 

WITH EXCEPTIONAL OPPORTUNITIES 
FOR PROFIT 


LOCARNO COPPER 


Mines, Limited 
At 30c Per Share 


We believe that at its current price of 30 cents 
per share this company presents one of the most 
favourable development issues now before the 
public. Its strong cash treasury, excellent direc- 
torate and six well located groups of properties 
in Quebec and Nova Scotia attest to its serious 
qualities as an energetic mining effort. Present 
develapment work is being concentrated on Group 
No. 1 in Nova Scotia where Government maps 
and statements definitely indicate that this pro- 
petty is one of unusual possibilities. Recent 
results are so favourable that arrangements have 
been made to employ day and night shifts. We 
suggest that you immediately obtain our special 
bulletin. 


Investment Brokers “‘The House of Service’’ 


Head Office: Imperial Bank Bldg., 
610 St. James Street, Montreal 


Branches: Montreal (uptown), Ottawa, Quebec, Three Rivers, 
Chicoutimi, Riviere du Loup, Halifax, Sydney, Charlottetown, 
St. John’s, Nfid. 


Messrs. Atwell & Company, 
610 St. James Street, Montreal. 


Please send, without obligation, your Special Bulletin ‘arno 
Copper Mines, Limited. . . = 
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SNOWFLAKE FIND 
SAID TO BE RICH 
BY B.C. ASSAYER 


Samples of Stannite Give 
$217 Per Ton on 39- 
inch Face , 


: IAMOND DRILLING CO., LTD, 
Oe aaueT Box 958 ONTARIO bbs, 


Contract Diamond Drilling. Foundation Testing. Geo 
Reports. Examinations. 


. J. FITZGERALD, Pres. J. K. OSBORNE, Mana 
_ E. A. KRONQUIST, Sec’y-Treas. 


Calgary and Edmonton Incorpo 


We can supply a limited number of these shares. Wire for 


NANSON, ROTHWELL & CO., LTD., 818 Pender St., W., Vane 
(Members Vancouver Stock Exchange) 


The authenticated finding of stan- 
ite, a high-grade tin ore, at Snow- 
flake, may have far-reaching results, 
beyond stimulating prices of the 
owning company’s securities. 

A sample of the Snowflake tin ore 
is now attracting much attention on 
display at the B. C. Chamber of 
Mines. This sample is estimated to 
contain 27.5 per cent tin, a latest as- 
say of a sample of the ore across a 
39-inch face giving $217 in all values 
to the ton. The Snowflake “tin 
strike” is the first discovery of im- 
portance of this metal in British Col- 
umbia. The average price of tin on 
the New York metal is from 40 to 
60 cents per pound, with the current 
quotation approximately 47 cents. 


PLANNING TO DRILL 
BIG MISSOURI MINE 


To Determine Lay of Ore — 
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VICTORIA.—A diamond drilling pro- 


io is to be ae 
is summer on the Big Missouri, so MEMBERS MONTREAL CURB Ex rv 
MEMBERS VANCOUVER STOCK EXc 


MEMBERS OF 


Vancouver Stock Exchang 
574 Seymour Street Vancouver, 
Board directly connected with exchange. 


that the company may be in a position 
to build a concentrator early in the 
fall, is announced by President J. T. 
Gregory. Mr. Gregory was last week in 
conference at Vancouver with Presi- 
dent J. J. Warren of Consolidated 
Smelters; W. M. Archibald, the Con- 
solidated mine manager; Duncan Mc- 
Vichie, Big Missouri’s vice-president 
and general manager, and Secretary F. 
D. Oakley. 

These officials of the two companies, 
decided on the programme of drilling 
and the location of the holes to be 
sunk. The property covers 800 acres 
and an effort will be made to locate the 
positions of the larger bodies of the 
richer ore, so that the best mill-site 
may be determined. 

President Gregory points out that 
while there is a prospect of the Con- 
solidated, which holds a controlling in- 
terest in the Big Missouri, erecting a 
coast smelter in the near future, the 
greater part of the Big Missouri ore 
will require to be concentrated before 
its shipment to a ‘smelter, although 
some is sufficiently rich for shipment 
raw and will be sent to the new smelter 
as soon as it is available. 

Results of the drilling and explora- 
tion so far done have been very satis- 
factory, although the gold and silver 
values are so irregular in their appear- 
ances that it has been almost impos- 
sible to artive at an average per ton, 
some of the ore being under $1 while 
other lots reach as high as $2,000 to the 
ton. There is a water supply adjoining 
the property that will call for hydro- 
electric development concurrent with 
the mill construction, but Mr. Gregory 
is satisfied that there will be ample 
water power for all requirements of the 
property. 
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FLOORING 


Smelters to Treat 
Lead Slag in Plant 


From Our Own Correspondent 


VICTORIA.—Construction of a $1,- 
000,000 plant for treating lead slag, 
which hitherto has been a waste prod- 
uct at Smelter’s Tadanac plant, is now 
under way. Comparatively recently, a 
process has been tested and proven in 
a pilot plant, and now a unit of suffi- 
cient capacity to care for immediate 
ee ggg and further expansion is 
building. Lead blast furnace slag has 
long been a waste product, although it 
contains about 15 per cent zinc. With a 
current daily production of 400 tons of 
slag carrying 60 tons of zinc, it is com- 
prehensible that an economical method 
of recovery of this latent value from 
the slag is an important discovery. 


The Product of 
The MUSKOKA WOOD MFG. Co., Ltd. 


HUNTSVILLE 
Ontario 


Manufacturers of high grade 
Hardwood Flooring for resi- 
dence, school and industrial 
work; Kiln Dried Hardwood 
Lumber; Hemlock Timbers. 
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DEMAND... 


The outlook for the future of copper has never brighter 
in all its production history. i ban tenet ocean 
With copper being used for a steadily increasing number of indus- 
trial purposes all over the world, there will be a growing demand 
for this metal. Its use has increased 16% in the last 10 years. 
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SUPPLY... 


Shipments by American producers in January, 1929, reached 
the highest figure on record. These shipments exceeded the total 
mine output to such an extent that reserve stocks were depleted 
to a figure 35% below that of a year ago. Statisticians assert that, 
in view of the increased demand, the copper ore bodies from 
See See will be exhausted in 20 
years. Properties must evi 

‘ eloped and brought to the pro- 


PRICE... 

The price of copper i t the highest quota’ i 
With stocks on hand ath yt pe consumption ‘eeunee . 
hold up at a high rate, the outlook is for stable prices. 

Gold value is a-recognized world standard. 

J News of March 23, 1929, says: 

: has been such as to take not only the full out- 
put of the industry at the present high rate of operations but also 
to cut down reserve stocks until there is at present less than nine 
days supply of refined copper available to the market on the 
basis of the present rate of consumption.” 

Additional information may be procured from 
your Broker, or, alternatively, at the office of: 


ARNOLD, KANALY & NASON LTD. 
515 GRANVILLE ST. VANCOUVER, BC. 
L. ARNOLD 


INDUSTRIAL V 

SURVEYS e rons 

1516 Puget Sound Bank Bidg. 725-2nd Ave. PORTLAND, 
SEATTLE, WASH. i 


OREGON COPPER... 

‘ With its great potential tonnage of Copper- 
Gold ore, Oregon Copper fits automatically and 
perfectly into this existing economic situation. 
With a gold content almost sufficient to cover 
all production costs, the copper content forms 
& source of continuous net profit regardless of 
the market price. 


Conclusion: 

The economic situation of copper in the 
world’s industrial activities places it in a para- 
mount place among metals. Oregon Copper 
occupies an enviable position in relation to this 
situation. 
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